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Harvest  In  West  t »  t  Another  Good  Year  I  expenditure  of  some  $110  million.  *  II  Has  Georae  Drew  I '  Investors  Wonder 

be*  us  in  I  I  J  B  Diversifying  Output  ^ 

One  Of  Earliest  KT  I®  Indicated  For  in  recent  years  Canadian  car  &  Foundry  has  TUPnCO  HiS  BOCtl  I  HOW  To  InV^fit 

I  IXI  A1A7C  ^  adopted  a  policy  of  diversifying  its  products  OfH  9  ' 

Ever  Experienced  |  inClNeWS  Canadian  Car  Co.  on  oidjM^ies.  |n  Sterling  Area 

•  I.  I  |.  I  .  X  Events  end  n  .■  r  •  in  ‘‘feast  or  famine”  years,  when  the  company  i**  Taking  Up  Ottawa  Residence, 

Cutting  and  Threshing  Almost  j  nigniignTs  o  Railway  Equipment  and  Bus  was  dependent  almost  entirely  on  business  Opposition  Leader  May  Be  Off  I  act  of  Security  Political 

Completed  and  Almost  No  Developments  of  Interest  Plants  Both  Kept  Busy  During  the  railroads,  which  left  \«de  periods  „  _  j  pavinj*  At-  Troubles  and  Sharo  Earninos 

,  r  ,  .  r*  J  D  r»  •  J  i  x  c  J*  n  between  the  placing  of  orders  for  railroad  ,  I  rOUDies  and  onarp  camings 

Loss  Expected  —  August  Heat  to  Finance  and  Business  Period  Just  tnding  —  Bus  equipment.  This  stm  occupies  a  major  portion  tention  to  Party  Caucus  and  Control  Inhibit  Real  Interest 

Wave  Toole  Some  Toll  of  Crops  immediate  reaction  to  results  of  Wash-  Business  Seen  Active  For  Some  of  the  company's  activities,  of  course,  but  Relying  on  Political  Successes  "Poll"  indicates 

^Sneoiai  to  The  Financial  Times)  ington  economic  talks  was  one  of  optimism  Time  to  Come  dependence  thereon  is  not  as  great  as  - 

^  **  that  a  solution  to  currency  problem  had  formerly.  By  TEMPDS  (Special  to  The  Finanrial  Times) 

Winnipeg  —  Mid-September  finds  few  m&iMru:  consideration  gave  Canadian  Car  &  Foundry  Co.  Ltd.  closes  its  !„  the  aircraft  division  the  -Norseman”  _ ! _  Toronto  -  The  investment  of  funds  over¬ 
fields  of  golden  grain  waving  in  the  prairie  however,  were  quali-  fiscal  year  with  the  end  of  this  month  and  commercial  utility  aircraft  is  being  manufac-  Ottawa  -  The  big  nev.s  is  that  George  Particularlv  in  the  sterling  area,  has 

sunshine.  Nearly  all  ,t  them  have  been  cut  agreements  may  ,  annual  report,  usually  issued  in  the  early  part  tured  and  satisfactory  deliveries  being  made,  p^ew  has  said  goodbye  t^  T^oronto  aid  il  been  established  as  desirable  at  the  Washing- 

and  threshed  in  one  of  the  earliest  and  speed-  by  conferees  which  had  |  of  December,  is  expected  to  make  a  favour-  The  company  also  is  modernizing  a  number  gt^ictly  an  O  tawrman  from  nX  on  Di^-  Conference  but.  as  far  as  Canadian  busl- 

lest  harvesting  periods  on  record.  It  lool«  ^een  mentioned  in  the  official  announce-  able  showing  as  compared  with  that  for  pre-  of  “Harvard”  training  planes  for  the  R.C.A.F.  the  Tea3nt  accorded  him  by  "essmen  are  concerned,  this  is  pure  theory. 

ZosrJthout  Toss"  .  irhiS  Se'i'eMar"'""'  training  plan.  ^^at  turned  Lt  to  be  fair  w^SSr  SnS!  i  There  is  nothing  on  which  one  m'lght  hang^a 

almost  without  loss.  v,  *  pb®  nighest  figure  since  1»J0.  .jbe  company's  “Loadmaster”  plane  has  he  has  Uken  a  scunner  against  Toronto  and  to*"  instance;  certainly  it  is 

all  OuoSyiiverTSki^^  Respite  curt  advice  of  World  Bank  to  |  For  year  ended  September  30th.  1948  com-  been  demonstrated  to  the  R.C.A.F.  and  the  '  all  it  stands  for.  Of  equal  importance  has  I  q«®stionable  whether  private  investors  in 

all.  Quota  delivery  restrictions  are  resulting  ^  „  ^ort  countries  to  devalue  their  cur-  pany  reported  net  earnings  after  all  charges  u.S.A.F.  and  is  understood  to  be  still  under-  ,  been  his  decision  to  li'^ten  to  his  caucus  to  I  Canada  could  be  talked  mto  entering  this 
on  fonthfu  S^hThTad  -  -  -eans  of  hastening  economic  j  of  $2,580,445.  equal  to  $5.96  a  share  on  out-  going  tests.  No  actual  orders  have  been  re-  take  advice  f 3 them  anS  forget  the  ToronJo  ^‘®>d  without  considerable  effort, 

the  m'iSm'o  recovery,  official  London  repor^  staU  that  standing  ^comm^^^^  stock  af^^^^^  ceived  as  yet.  policy-makers.  I  A  parlour  car  ride  from  Fort  William  to 
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Immediate  reaction  to  results  of  Wash¬ 
ington  economic  talks  was  one  of  optimism 
that  a  solution  to  currency  problem  had 
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Winnipeg  —  Mid-September  finds  few  found.  More  mature  consideration  gave 


Mas  George  Drew 
Turned  His  Bach 
On  Old  Loyaities? 

In  Taking!;  Up  Ottawa  Residence, 
Opposition  l,eader  May  Be  Off 
on  New  Tack  —  Is  Paylnj*  At¬ 
tention  to  Party  Caucus  and 
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By  TEMPDS 


Investors  Wonder 
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How  To  Invest 
In  Sterling  Area 

Lack  of  Security,  Political 
Troubles  and  Sharp  Earnings 
Control  Inhibit  Real  Interest 
"Poll"  Indicates 


By  TEMPCS  (Special  to  The  Finanrial  Times) 

Toronto  —  The  investment  of  funds  over- 
Ottawa  —  The  big  nev.s  is  that  George  particularly  in  the  sterling  area,  haa 

Drew  has  said  goodbye  to  Toronto,  and  is  been  established  as  desirable  at  the  Washing- 
strictly  an  Ottawa  man  from  now  on.  Dis-  I®*'  Conference  but,  as  far  as  Canadian  busi- 


snection  totals  in  Winnioeg  are  mounting  ^.K.  government  is  .still  unalterably  op-  Class  A  shares,  ims  compared  with  earn-  Company’s  foundries  have  been  operating  In  a  word,  Drew  is  going  to  listen  to  the  S^^^bury  proved  to  be  an  excellent  chance  for 

rfniiv  nnH  the  neak  of  the  fall  erain  move-  POsed  to  devaluation  of  the  pound.  Selling  *n&s  for  previous  year  of  $712,683  equal  to  capacity.  In  addition  to  turning  out  political  successes  for  a  change,  and  pay  noi®°bnding  out  opinion.s  on  the  announcement 

ment’  is  fast  aooroaching  *^be  pound  on  foreign  exchange  market  in  85  cents  a  share  on  common  stock.  materials  for  its  own  car,  bus  and  aircraft  heed  to  the  political  failures.  Instead  of  I issued.  A  couple  of  investment  dealers. 

As  western  croDs  of  course  there  is  N®w  York,  however,  more  than  wiped  out  Included  in  last  year’s  earnings  was  sum  plants,  they  supply  castings  for  both  Mont-  listening  to  the  broken  down  strategists  of  ®  manufacturer  of  industrial  equipment,  and 

nothinc-  snectacular  almut  this  one  The  wheat  earlier  gains  on  the  strength  of  Washington  of  $538,666  representing  payment  made  during  real  and  Canadian  Locomotive  companies,  each  Bay  Street,  the  political  brain  trusters  of  ®  ^®'''  gentlemen  of  obvious  means  who  might 

if  =h,r,,f  thp  niitnii't  of  coarse  talks.  year  on  “German  War  Claim’ .  Deducting  this  of  which  have  been  kept  busy  on  orders  for  Forest  Hill  Village,  who  couldn’t  get  elected  be  clas.sed  as  typical  investors  proved  that 

JieiQ  IS  aoouc  average,  me  ouipuu  Ol  coarse  it  it  at  non-reciirrine-  nrofit  net  for  venr  was  eniial  r-or-oHior.  foroio.n  , _  rx _ thev  had  no  answer  to  the  niieation  as  to 


A  parlour  car  ride  from  Fort  William  to 


grains  considerably  below  par.  Prices  have 
held  up  however,  which  means  another  flush 
year  for  the  farmers  of  western  Canada. 
Easy  to  Estimate 


year  on  "German  war  Giaim  .  Deducting  this  of  which  have  been  kept  busy  on  orders  for  Forest  Hill  Village,  who  couldn’t  get  elected  |  °®  cias.sea  as  typical  investors  proved  that 
V  y  1  non-recurring  profit,  net  for  year  was  equal  Canadian  ^d  foreign  railways.  dog  catcher  with  stuffed  ballot  boxes,  Drew  is  i  Ibey  had  no  answer  to  the  question  as  to 

While  demand  of  South  Africa  to  Mono-  1 1°  $4.49  a  share  on  common.  In  light  of  referring,  at  last  year’s  annual  meeting  to  the  boys  who  have  the  Know  i  about  investing  in  the  sterling 

tary  Fund  for  a  revision  in  the  gold  price  jopierations  for  year  just  ending,  net  earnings  German  Claims  payment,  president  H®"'-  Believe  me,  any  Conservative  who  got'“~° 


ir««  *  li'aHn.atp  WES  withdrawn  this  week,  notice  was  given  should  be  well  up  to  this  figure,  although  prury  stated  that  another  partial  payment  on  elected  this  time  got  elected  because  he  was  From  the  initial  comments  one  might  come 

tasy  to  inmate  ^ revived.  The  Union  asked  increase  in  corporation  income  tax  provided  company’s  claim  was  under  negotiation  and  ^  P''®“y  smart  man.  I’ll  concede  that  there  ^®  ^bc  conclusion  that  .-nich  things  be  best  left 

Once  the  drought  picture  on  the  westerly  world’s  gold  production  be  per-  for  in  last  federal  budget  —  which  applied  be  forthcoming  at  an  early  date  There  are  four  or  five  dodos  in  the  crop,  but  these  ^®  g:®vernments.  at  least  as  long  as  there  is 

plains  clarified  itself  the  crop  was  an  easy  be  sold  at  a  premium.  f®*"  a  portion  of  latest  period  —  may  be  a  j^as  been  no  official  indication,  however,  of  are  intellectual  dodos,  since  politically,  they  j  '■®''>’  ’‘ttle  assurance  that  what  one  invests 

one  to  estimate.  That  accounts  for  the  ap-  ^  factor.  another  payment  having  been  received  during  P'"®''®^  their  sagacity  in  getting  elected.  today  is  not  taken  over  by  a  people's  demo- 

proximate  unanimity  of  the  various  produc-  Rniivia’s  nivil  war  aooeared  to  be  annual  meeting  of  Canadian  Car  last  current  fiscal  year.  Last  time.  Drew  told  his  caucus  what  was  tomorrow.  All  in  all,  this  ten  hour 

tion  forecasts.  The  Searle  Gram  Co.  here  on  ,  beleaguered  rebel  troops  in  December,  president  V.  M.  Drury  stated  that  An  indication  of  favourable  ooeratine  results  "'bat-  This  time,  they’ll  tell  him.  The  New  p'‘'®®®rse  indicated  a  greater  than  expected 

August  8  was  the  first  to  put  the  wheat  yield  „  .  „  stronghold  were  company  had  sufficient  car  business  on  its  yg^r  iust  ended  was  orovided  bv  action  i  'l®*^®  agreeable  to  this.  He  realizes  j  a"munt  of  cynicism,  a  greater  than  expected 

at  364,000,000  bushels.  Thus  the  prairie  wheat  .  .j/  ultimatum  bv  the  govern-  books  to  maintain  'full  operation  of  plants  directors  in  declaring  a  dividend  oavable  longer  be  the  Big  Shot  telling  amount  of  caution  and  considerable  confusion 

crop  >n  PVSPO,,  Pr.  Poor,  cUmotoO  os  ,ol-  ^  „«er,Vtte  ^  khr.ughout  19.»  .nd  w.U  Into  Bus  Just!  'S!  oP®  Mp-s  wUat  „  do.  Th.y  r.  ->»«  U„  whys  .ud  wd^r,,.re.  ^ 


plains  clarified  itself  the  crop  was  an  easy 
one  to  estimate.  That  accounts  for  the  ap¬ 
proximate  unanimity  of  the  various  produc¬ 
tion  forecasts.  The  Searle  Grain  Co.  here  on 
August  8^was  the  first  to  put  the  wheat  yield 


mitted  to  be  sold  at  a  premium. 

¥  41  « 

Bolivia’s  3-week  civil  war  appeared  to  be 
nearly  over  as  beleaguered  rebel  troops  in 


lows: 

Dominion  Bureau  of  Statistics  . ,  362,000,000 

Wheat  Pools  .  357,500,000 

Winnipeg  Free  Press  .  362,000,000 


all-out  attack  on  the  city. 

with  large  scale  oi 

„  ,  „  .  .  w  d  ti,  and  export  markets. 

Ernest  Bevin,  over  in  Washington  with  ! 


plant  at  Fort  William  has  been  kept  busy  stock,  bringing  total  distributions  for  period 

with  large  scale  orders  for  each  domestic  to  $1  a  share  as  compared  with  80  cents  a  | 

and  export  markets.  share  paid  in  preceding  fiscal  year.  ,  It  was  nc 


U.K.  Needs  Equipment 

One  of  the  points  discussed  was  the  matter 


Winnipeg  Tribune  2nd  estimate  .  346,000,000  the  British  economic  delegation,  and  State  Car  Business  Outlook  I  ■ 

Searle  Grain  Co .  363,981,000  Secretary  Dean  Acheson  are  taking  the  jt  is  pointed  out  that  domestic  business  for  j  C— ^ 

As  the  threshing  season  advances  there  opportunity  to  indulge  in  some  political  railroad  rolling  stock  in  recent  years  has  I  IVIairiTaflaElCC 

may  be  some  disposition  to  amend  these  to-  talks.  Question  of  joint  attitude  towards  |  been  heavy  as  a  result  of  inability  of  roads 

tals,  but  at  the  present  time  they  represent  Jugoslavia  in  its  squabble  with  Moscow  will  to  obtain  anything  approaching  adequate  re-  Heavy  Demand  For 

the  crop  picture.  The  prairie  production  of  be,  it  is  indicated,  chief  subject  under  dis-  |  placements  during  war  and  immediate  post-  |  * 

oats  and  barley  is  down  over  ten  per  cent,  cussion.  jwar  years.  Needs  of  railways,  particularly!  I  ^  J 

while  the  flax  seed  crop  will  run  only  about  ¥  V  i  in  the  way  of  modern  equipment  remain  j  dHOGS  111  V«8I13CI8 

14  per  cent  of  last  year’s  17,700,000  bushels.  From  Vienna  comes  the  sensational  report  !  substantial,  but  ability  of  company  to  con- 
The  threshing  returns  also  establish  the  that  the.  Kremlin  is  preparing  for  a  retreat  tinue  buying  in  volume  wili  depend  upon  Production  Increased  by  C 


See  Maintenance  Of 


while  the  flax  seed  crop  will  run  only  about 
14  per  cent  of  last  year’s  17,700,000  bushels. 
The  threshing  returns  also  establish  the 


:f,  :f.  ;  Dne  or  me  points  aiscussea  was  me  matter 

It  was  notable  that,  at  the  press  conference  '  efficiency  that  could  be  expected.  There 
ithe  other  day.  the  fir.st  since  his  return  f rom  j  ®P'"'®" 

.summer  exile  in  Giieloh,  he  made  no  commit-  working  man 

Iments.  and  said  in  answer  to  controversial  ®®®'«>‘:‘' J®®!  ^  &®®d.  >f  n®t 

I  points  that  these  were  matters  which  he  b®“®L  than  those  which  are  shown  in  Canada 
would  have  to  clear  with  caucus  first.  This 

new  emphasis  on  his  fellow  MP’s  is  a  change.  I®''®®^'®®®!^.  however,  are  usually  made  for 
and  all  things  cons\dered.  a  welcome  on.  J' 

Drew  showed  a  glimmer  of  the  old  time  ‘""Tt’  T  On®  of  the  invest- 


fact  that  the  toll  of  the  August  heat  wave  from  the  Balkans,  except  for  Rumania.  |  developments  in  connection  with  freight  rate 
when  the  thermometer  reached  104 lA  was  Decision,  according  to  the  reports,  has  been  (demands,  action  on  which  has  dragged  along 
fairly  heavy,  particularly  in  the  Manitoba  forced  by  Stalin  who  sees  the  Soviet  de-  j  due  to  lengthy  arguments  before  the  Board 
lush  crop  regions.  The  torrid  heat  hastened  feated  in  the  cold  war.  of  Transport  Commissioners, 

the  ripening  and  deprived  the  crop  of  much  ^  ^  Continuance  of  export  business  in  volume. 

Granting  by  Export-Import  Bank  of  a  !  too,  is  to  an  extent  uncertain  because  of 


the  ripening  and  deprived  the  crop  of  much  ^  ^  Continuance  of  ex 

needed  moisture  to  fill  properly.  It  also  in-  Granting  by  Export-Import  Bank  of  a  !  too,  is  to  an  extei 
creased  the  percentage  of  broken  and  split  jgo  million  loan  to  Jugoslavia  during  past  currency  difficulties, 

kernels,  this  reducing  the  grade.  week  represented  first  direct  credit  ex-  j  Bus  operations  pi 

Heat  Cut  Yield 


Bus  operations  promise  to  remain  on  an 


would  have  to  clear  with  caucus  first.  This  ®*'  *-^®  States. 

neayy  Uemand  ror  new  emphasis  on  his  fellow  MP-s  is  «  change.  ^  I®''®®t'®®®ts.  however,  are  usually  made  for 
^  .  and  all  things  cons\dered.  a  welcome  on.  J' 

^hoes  In  Canada  ^rew  showed  a  gummer  of  the  old  time  T  '■®®'  O"®  ‘»’®  ‘®':®«‘- 

m  wanaaa  nre  when  he  asked  such  experienced  military  ®>®"t  d®alers  aboard  was  of  the  opinion  that 

p _ I  0.  .  J  L  n  tacticians  as  Ross  Munro  what  thev  thought  more  than  difficult  to  convince 

Production  Increased  by  Over  of  Operation  Eagle,  that  Ul  .starred  schmozzle  average  Canadian  that  his  earnings  in 
2.4  Million  Pairs  First  Half  of  I  up  the  Alaska  Highway  a  while  back.  He  I  United  Kingdom  would  be  treated  with 

1949  _  Wp  Uotrend  in  Prices  ' ‘"^®®*^®  s®niething  of  that.  It  has  j  ^  Ju  so  decided. 

C  \A/  P  I*  I  c  ^  been  hinted  that  he  might  dig  up  his  old  inv-estment  without  undue  fus.s. 

Seen— Women  S  Styles  Factor  ;  theme  of  Canada’s  Bow  and  Arrow  Army,  an  ®f /^ct.  the  question  of  secur- 

in  Demand  inspired  title  which  got  him  quite  a  bit  of  uppermo.y  in  the  minds  of  all  five  of 

kudos  back  before  the  war.  !  '®®'®be'-s  of  the  parlour  car  conference. 

(Special  to  The  Financial  Times)  But  this  anti-Toronto  business  goes  farther  1 security  was  there  to  be  had.  for  in- 

Ottawa  -  Shoe  production  in  Canada  in-  than  any  peeve  or  pet.  George  Drew  has  an  ’"vestment  in  the  industrializa- 


Heat  Cut  Yield  extended  to  Tito  administration  since  break  j  active  basis  for  some  time  to  come.  Factors  j  creased  an  approxi.mate  12  per  cent  in  the  almost  quixotic  loyalty  to  his  friends.  In  I  eastern  member  of  the  sterling 

wave  reduced  Manitoba’s  fine  crop  by  15  with  Moscow  18  months  ago.  Loan  is  to  be  in  outlook  for  this  are  the  trend  in  urban  |  first  six  months  of  1949,  it  was  learned  from  |  my  opinion,  it  went  beyond  all  reason,  for  I  b*®®'^-  These  obviously  are  important  con- 

The  pools  now  estimate  that  the  heat  j  used  largely  for  acquisition  of  equipment  |  transit  systems  away  from  trolley  cars  to  i  the  Department  of  Trade  and  Commerce.  j  though  you  may  love  a  man  like  a  brother,  ®'8ei’ations. 
per  cent.  The  gross  receipts  in  this  province  for  mining  industry.  j  trolley  and  motor  buses  and  the  growing  use  |  At  the  same  time  it  was  also  learned  that  j  the  national  leader  should  consider  the  national  Ibe  dealers  in  question  had  been 

will  be  further  sharply  cut  because  of  the  »  ^  .of  buses  for  cross  country  transportation,  j  th?re  seems  little  pro.spect  that  shoe  prices  interest  fir.st.  King  often  had  to  sell  a  friend  i  ®‘°®®*y  earlier  age 


will  be  further  sharply  cut  because  of  the  *  #  ^ 

■small  flax  crop.  Last  year,  for  example,  the  Nationally-operated  coal  mines  of  Greai 
flax  acreage  was  seven  times  what  it  is  this  Britain  again  operated  at  a  profit  during 


Nationally-operated  coal  mines  of  Great  {Favourable  decision  In  connection  with  Mont- {will  go  up  in  the  near  future.  While  prices  !  down  the  river  because  the  national  interest  ! ^be  Cuban  sugar  industry,  which  had 
af  a  rkSsaFIf  TAfll  TramWftV  PnmnftTlv’fi  nnnlirfttmn  for  in-  I  laafViat*  Kaira  aanaa  aa-aa  !  aa»^a  4U-.  _ _  JU  I  SWalJOWea  considerabie  amounts  of  Canadian 


flax  acreage  was  seven  times  what  it  is  this  Britain  again  operated  at  a  profit  during  [  real  Tramway  Company's  application  for  in-  j  of  leather  have  in  some  cases  declined,  labor  came  first,  and  the  heat  was  on.  So  did 
season,  the  yield  per  acre  heavier  and  the  speond  quarter  of  this  year  according  to  |  crease  in  fares,  which  has  been  subject  of  j  costs  have  gone  up.  These  cancel  each  other  Bennett. 

price  higher.  report  of  National  Coal  Board.  First  half  I  long-drawn  out  proceedings,  should  help  bus  |  out.  and  prices  remain  about  the  same.  ♦  ¥  ¥ 


funds.  He  hesitated  lo  think  that  his  trust¬ 
ing  clients  should  once  again  be  talked  Into 


This  province  however,  has  some  compen-  results  point  to  a  1949  surplus  of  £6  million  |  business,  as  tl^  big  system  h^  been  delaying  j  ^he  government  repdrts  a  healthy  turnover  Drew  perhaps  tried  to  build  up  a  friendly  I  duslril"®^  clndiUons  Tbro^f 
sating  factors.  The  15.500  acres  planted  to  as  against  a  loss  of  £23.2  million  in  first  iany  la®ge^_cale  buying  of  ronmg_  stock  until  footwear.  They  indicate  that,  whereas  j  oligarchy.  But  some  of  his  friends  did  not  [  neither  management 


year  of  state  operation. 

*  * 


::!n"^dVooiTtTlrre^:^S!  t?b!  *  fare  situation  had  been  cleared  up.  hile  back  women  were  satisfied  with  a  have  what  it  takes,  and  in  the  end.  hurt  him  jlT’^he  slighteTcon\r„T  ^ 

well,  and  130,000  tons  are  expected  to  be  ¥  «  V  Influence  in  current  years  operations  has  j  modest  wardrobe  of  snoes,  now  they  have  to  rather  than  helped  him.  Drew’s  persistent  Lf  the  business  and  verv  little  control  about 

harvested.  The  acreage  last  year  was  only  Approved  in  Senate  committee  this  week  been  improved  condition  in  the  matter  of  I  have  different  shoes  for  each  costume.  This  loyalty  to  people  who  cannot  get  elected,  to  the  earnines 

about  11,000.  The  specialty  crops  of  com,  $1,314,010,000  arms  aid  blU.  Bill  is  material  supplies;  this  was  a  deterring  factor  vogue  is  bound  to  continue,  government  ex-  some  old  Guelph  friends,  to  a  few  Toronto!  since  he  had  inat  made  a  Pan.da 

sunflowers  and  field  peas  will  all  yield  sat^-  expected  to  reach  the  floor  of  the  tSenate  in  operations  of  company  during  past  2  years.  i  perts  feel.  buddies,  has  hurt  him  Now,  it  turns  out.  { trip,  he  had  become  convinced  that,  as  far  as 

factorily.  Manitoba’s  barley  crop  of  42,  00,000  next  week  and  majority  of  20  to  3  in  com-  British  Columbia  Electric  Co.  has  placed  Figures  for  the  average  price  of  shoes  in  j  s®*"®  pe®ple  who,  he  had  believed,  where  j  inventing  client's  money  was  concerned,  he 
bushels  IS  the  larg®®^  l"®  we  i.  mlttee  points  to  its  passage  materiaUy  i  orders  with  Canadian  Car  for  88  more  trolley  Canada  for  the  past  decade  show  how  things  friends  made  some  nasty  remarks  this  year,  could  do  much  better  right  here  There  was 

Looking  at  the  situation  in  retrospect,  lar-  unaltered.  coaches.  Cost  to  the  B.C.  Electric  Co.,  after  liave  gone  up.  Here  are  the  government  They  whom  he  had  helped  so  much,  hurt  nobody  to  contradict  liim. 

mers  in  ^is  province  are  a  ,  ,  ¥  all  charges  f.o.b.  Vancouver  and  including  the  figures,  taking  one  class  of  shoe:  1939,  $2.81;  I*’’®  ^  i®L  G®  loP  ®f  they  chided  him  Private  Svmt.cale 

if  the  Walk  rust  enidemic  wL  Arguing  against  sterling  devaluation,  three  per  cent  sales  tax,  will  be  approximately  1940,  $3.03;  1941,  $3  37;  1942,  $3.75;  1943,  f®®  hi®  mistakes,  the  very  mistakes  they  ^  "conferees  ’  talked  in  terms  of 

It  seemed  “  ^  Clarence  K.  Streit.  world  federal  union  ad-  $24,000.  $4.30;  1944,  $4.11;  1945,  $4.39;  1946,  $4.16;  ®®®®®d  him  to  make.  No  major  politico  has  !  'J  world  acc®^  to 

n^"^heat  varieties,  and  particularly  ‘J  would  ’’go  far  to  swing  The  88  new  buses  will  go  into  service  next  { 1947.  $4.51;  1948,  $5.45.  ?edrraUon GeS  Drew  ‘^°So  ' 

Thatcher  have  largely  overcome  that  menace.  I®o®hled  England  toward  communism.  It  j  year  to  carry  forward  the  company  s  program  |  It  is  estimated  that  the  1949  price  will  be  ,  f  P  a  ^  •  "’®®  ^ho,  with  capital  and  a  spirit  of  derring- 

Phus  Ike  193^  grosi  annual  wheat  yield  he  says,  ruin  the  middle  class,  bul-  jof  conversion  from  street  cars  to  buses.  {about  the  same  as  that  for  last  year.  i  J®  whJn  hal  th  h!  /ihll  I  d®.  c®®ld  carve  out  nice  little  industrial  sei 

averaged  52,250,000  bushels,  as  compared  wark  of  British  democracy.  There  will  be  168  trolley  coaches  operating  j  In  the  first  half  of  J948,  there  were  made  |  fg^  f^em  .  e  n  j  ups,  bringing  real  benefits  to  the  people  con- 

with  35,837,000  bushels  of  the  preceding  de-  six  Vancouver  city  routes  at  the  end  of  in  Canada,  16,260,000  pair.s  of  shoes.  For  Anywav.  his  present  address  is  the  Rox- i natives  of  whatever  back- 

cade,  while  the  average  yield  per  acre  was  Initial  reaction  to  report  of  the  Presi-  (this  year.  The  addition  of  the  new  order  the  same  period  this  year,  the  total  has  been  '  homno-h  u-hprp  Prpmipr  <5t  t  oi.rpnt  country  was  to  be  .so  blessed.  But, 

—  ..  .  _  .  J _ .  _ _ J  Hpnfp  fopl.finHirur  h,.arH  nn  atppl  lahniir  '...ill  _ _ _  oce  on  .  o  dpp  ppp  i  Dorougn,  VMiere  r^remier  Ol.  Daureni  also  nas  I  .  — _ »1 _ _ _ 


factorily.  Manitoba’s  barley  crop  of  42,000,000  week  and  majority  of  20  to  3  in  com-  British  Columbia  Electric  Co.  has  placed  Figures 

bushels  is  the  largest  in  the  west.  mlttee  points  to  its  passage  materially  orders  with  Canadian  Car  for  88  more  trolley  Canada  fc 

Looking  at  the  situation  in  retrospect,  far-  unaltered.  coaches.  Cost  to  the  B.C.  Electric  Co.,  after  liave  gon 

mers  in  this  province  are  aware  a  ey  ^  ^  all  charges  f.o.b.  Vancouver  and  including  the  figures,  ta 

have  much  to  be  thankful  for.  ®®®  ®  Arguing  against  sterling  devaluation,  three  per  cent  sales  tax,  will  be  approximately  1940,  $3.0 

It  seemed  as  If  the  Wack  rust  ClareLe  K.  sfreit.  world  federal  union  ad-  $24,000.  $4.30;  194 

destined  to  wipe  out  wheat  farming  here.  The  ^  ^  ^  _ 

new  wheat  varieties,  and  particularly  ®t®^®®  The  88  new  buses  will  go  into  service  next  1947,  $4.5 

Thatcher,  have  largely  overcome  that  menace,  f'^oubled  England  toward  communism.  It  [year  to  carry  forward  the  company’s  program  ,  It  is  esi 

Thus  the  1939-48  gross  annual  wheat  yield  would,  he  says,  rum  the  middle  class,  bul-  j  of  conversion  from  street  cars  to  buses.  |  about  the 

averaged  52,250,000  bushels,  as  compared  wark  of  British  democracy.  There  will  be  168  trolley  coaches  operating  In  the  1 

with  35,837,000  bushels  of  the  preceding  de-  >{■  *  over  six  Vancouver  city  routes  at  the  end  of  in  Canads 

cade,  while  the  average  yield  per  acre  was  Initial  reaction  to  report  of  the  Presi-  { this  year.  The  addition  of  the  new  order  the  same 
21.1  in  the  ten  years  just  past  as  compared  dent’s  fact-finding  board  on  steel  labour  {will  bring  the  total  to  256.  First  30  of  the  18.869,000. 

with  13.63  in  the  previous  decade.  In  addi-  dispute  was  one  of  satisfaction.  Report  '  88  units  are  scheduled  for  delivery  in  January  The  inci 


tion  the  wheat  during  the  past  ten  years  has  |  recommended  status  quo  on  wage  rates  but  and  the  balance  later  in  the  year.  {sion  ^f  ^bout  12  per  cent.  It  is  believed  that 

averaged  from  seven  to  ten  cents  a  bushel  |  favoured  full  payment  by  companies  of  pen-  |  g  Electric  has  spent  $14  million  since  |  this  same  proportion  will  hold  up  pretty 
more  on  grade.  ®‘®®  social  insurance  costs.  Big  Steel  ;  modernizing  its  transit  system  as  much  throughout  the  year  1949 

New  Wheat  a  Boon  spvprfll  nther  uomnanies  are  atill  hnld-  )  o  ^ 


will  bring  the  total  to  256.  First  30  of  the  18.869.000.  diggings,  and  his  two  children  are  in  an  Ot-  , 

88  units  are  scheduled  for  delivery  in  January  The  increase  is  2,409,000  pairs,  an  expan- I  tawa  school.  !  ^^®  ^*®^®  ®  deterrent 

and  the  balance  later  in  the  year.  gion  ^f  about  12  per  cent.  It  is  believed  that  Goodbye  Toronto  is  Drew's  theme  song. 

B.C.  Electric  has  spent  $14  million  since  this  same  proportion  wih  hold  up  pretty  '■  there  are  not  as  many  wealthy 

1945  on  modernizing  its  transit  system  as  much  throughout  the  year  1949  individuals  around  who  could  afford  to  sink  a 

’  Here  is  a  case  where,  when  the  Montreal  i  few  millions  each  into  some  backward  part 

■  - -  gf^j.  g^yg  jf  jf  Jg  j^,gf  (J a H d j' ;  when  the  Red  {  of  the  sterling  area. 

1  1  M.  M.  *  %  A  /  I  a.  Star  says  it,  the  Department  of  National  The  matter  of  government  guarantees  came 

tlOW  lv0pr0S0ntfltlOri  Vy  OrkS  Defence  burns  up.  'up  also.  In  his  original  four  point  program 

r  In  Jim  Oastlei 's  co'umn  in  the  Montreal  President  Truman  had  outlined  a  scheme  by 

By  AUSTIN  F.  CROSS  Star,  on  September  7,  under  Ottawa  dateline,  ^  which  the  individual  investor  would  be  given 

'  the  head  of  their  bureau  said:  “At  present  a  measure  of  guarantee  by  the  American  gov- 

Ottawa  —  Nobody  these  days  can  tell  you  Prior  to  this  election,  tlie  unit  of  repre-  Canada  has  five  defence  plants  in  operation  ernment  for  any  investments  that  might  be 

how  representation  for  parliament  is  worked  ,  sentation  was  Quebec.  Thus,  you  divided  65  under  Arsenals  Limited.  taken  away  from  him.  This  matter  has  not 

out.  When  I  say  “nobody’  I  exclude  a  few  |  into  Quebec's  population  and  got  the  unit  of  “There  is  one  for  small  arms,  one  for  am-  gone  beyond  the  early  talking  stage  anywhere; 

dozen  people  who  really  know.  I  thought  I  { representation.  munition,  another  for  optical  instruments,  a  j  and  in  Canada  had  not  even  reached  that, 

had  the  thing  cold,  but  found  out  I  wasn’t  I  por  instance,  the  numbei  65  was  divided  f®®  8®®*  *®‘*  ^  f®*"  explosives.”  So.  unless  there  was  to  be  some  government 

so  smart.  But  I  have  just  been  talking  with  ^  Quebec’s  population  taken  after  the  This  was  picked  up  by  the  Tass  man  in  participation,  at  least  by  way  of  guaranteeing 


Goodbye  Toronto  is  Drew's  theme  song. 


and  several  other  companies  are  still  hold- 


The  year  1949  will  also  be  remembered  for  ®ut  against  full  benefit  costs,  but  are 

the  introduction  on  a  fairly  large  scale  of  the  expected  to  agree  finally  so  as  to  stave 
new  early-maturing  Saunders  wheat  which  is  off  threatened  strike, 
expected  to  be  a  boon  to  the  Peace  River  ¥  ¥ 

country  an  otther  northern  regions  in  the  ,  Superintendent  of  Banks  for  State  of  New 
west.  It  is  destined  to  replace  the  low-graded  ;  York  predicted  at  a  meeting  of  savings  and 
Garnet  wheat  in  the  foothills  province.  First  {  loan  organizations  that  a  long  period  of 
licensed  in  1947,  it  was  originated  in  Ottawa,  |  pro..-perity,  after  adjustments,  lies  ahead, 
a  cross  between  Hope  and  a  Reward  hybrid  {  # '  * 

and  the  popular  Thatcher.  I  result  of  an  agreement  reached  this 

In  addition  to  being  early,  Saunders  wheat  |  week  between  newspapers  and  union,  the 
is  resistant  to  stem  rust  and  loose  smut.  >  22-ninnth  old  strike  ot  Chicaao  newsnaner 


How  Representation  Works  Out 


By  AUSTIN  F.  CROSS 


As  result  of  an  agreement  reached  this  ^ /bought  I  j  representation, 

•s  wheat  i  week  between  newspapers  and  union,  the  '  J  '^®®®  t  For  instance, 

ie  smut.  {  22-month  old  strike  ot  Chicago  newspaper  I  f?  ^  have  just  been  talking  with  ^  info  Quebec’s 


Grown  on  a  large  scale  this  year,  it  has  printers  has  been  settled.  Which  is  good  'Nelson  Castonguay,  deput>  chief  electoral  census  of  1931,  and  the  unit  was  '  next  desk  to  The  Financial  I  the  funds  invested  abroad,  he  could  not  see 

proved  to  be  heavy  yielding  under  adverse  i  ucw.s  to  ITU  members  thiMUghout  the  U.S.,  { ®Uicer  for  Canada,  and  I  think  I  have  fhe|44_f3g  {Times  desk.  It  wa.s  duly  fabled  to  Moscow,  j  (Continued  on  page  1?) 


conditions  as  well  as  being  resistant  to  |  who  have  contributed  5  per  cent  of  their 
drought,  frost  and  shattering,  and  it  is  suit-  i  earninfs  to  the  strike  fund, 
able  for  combining.  It  is  a  wheat  for  the  |  ¥  4^  ($ 

north  country  however,  and  is  not  recom-  !  .  . 

1  1  r  »U«  r  in  ordi'r  to  ensure  continued  operations  of 

mended  for  the  open  prairies  of  Saskatchewan  . 

1  it™  i  I  he  mines,  a  CIO  union  has  ratified,  although 

and  Manitoba.  .  ^  , 

No  Serious  Distractions  ,  P®®*®®*-  »  "“8®  ®“‘,  «" 


Despite  the  near  crop  failure  in  the  expan¬ 
sive  south-western  prairies  this  year,  it  does 
not  appear  now  that  there  will  be  any  serious 
distractions  in  that  drought-ridden  territory. 


The  Prairie  Farm  Assistance  Act  will  take  with  her  railway  workers.  Rejection  last 
care  of  the  farmers  who  have  nothing  to  show  week  by  an  arbitration  board  of  railway 


who  have  contributed  5  per  cent  of  their  ,  straight.  ,  ,  In  wartime  this  was  not  disturbed,  and  thus 

earnings  to  the  strike  fund.  Those  interested  should  clip  this  out  for  ,3^.  o  ection.s  were  all  held 

»  »  ($  ^oforenco  ,  .  'with  this  unit  of  population.  14.186. 

Fir.st  of  all.  here  is  the  representation  in  '  ^  w  u  ..... 

In  order  to  ensure  continued  operations  of  { Canada  since  Confederation.  By  that  I  mean,  !  ^®'^  •’®®  5een  changed  I  do  not  want 

the  mines,  a  CIO  union  has  ratified,  although  here  is  the  number  of  .oeopie  required  to  have  loiifuse  you  too  nmeh,  but  the  unit  of 
under  protest,  a  wage  cut  of  15  cents  an  !  M.P.  at  Ottawa.  Look  at  the  figures  ,  ‘ 

hour  for  miners  on  properties  of  /lecla  and  nrst,  then  we  can  go  on  from  there:  i  tins  was  never  used. 

Calumet  Copper  Co.  1871  18.331  ‘hmgs  happened:  ( 

V  V  *  1881  .  20.908  land  “  ’ 

Great  Britain  continues  to  have  trouble  1891  .  22,901  ,  '  a  * 

with  her  railway  workers.  Rejection  last  1901  .  25,368 

week  by  an  arbitration  board  of  railway  1911 . 30,819  Now  we  get  involved,  hen 


Times’  desk.  It  was  duly  cabled  to  Moscow.  (Continued  on  page  1?) 

The  Red  Star  picked  it  up,  and  repeated  it. _ 

Then  somebody  in  Moscow  cabled  the  de-  I  laiLIEBE  T/%  Elkin  IT 

spatch  back  to  Ottawa.  I  WMtKc  TO  FIND  IT 

¥  #  'I - 

Page  12  of  the  Ottawa  Citizen  for  Sept-  j  Company  News  and  Corporation  Reports 


census  was  51,213.  Cfiber  12  carries  a  despatch  in  which  the  j 


Calumet  Copper  Co. 

V  V  ^ 

Great  Britain  continues  to  have  trouble 


for  tiieir  year’s  work.  The  province  of  Sas-  workers’  demand  for  a  wage  increase  al- 
katchewan  is  assisting  the  farmers  with  their  {  ready  has  brought  about  a  “go  slow”  move- 
feed  and  fodder  requirements,  as  well  as  :  ment  among  the  workers,  anc’  raises  threat 
sharing  the  carrying  charges  on  seed  grain,  i  of  a  country-wide  strike. 

Some  30  per  cent  of  the  farms  in  the  big  {  *  V  *  V 

(Continued  on  page  12)  British  car  manufaciurers  e::ported  4,300 


1021  36,283 

1931  44,186 

1911  51.213 

Now .  -15,578 

if  ffi 

Thus  it  can  be  seen  that  in  1871,  every  time 


population  after  the -1941  census  was  51,213.  ember  12  carries  a  despatch  in  which  the  -Dividend  Declarations  —  Canadian 

'But  this  was  never  used.  Department  of  National  Delence  indignantly  Business  Index  . 2 

Two  things  happened:  (a)  they  changed  d®®’®®  it  is  preparing  for  war,  and  is  News  of  Stock  and  Bond  Markets  ...  3 

the  formula;  (b)  they  brought  in  Newfound-  J®®*^  ’‘®®*  ®^®d  at  the  Red  Star.  A  Page  of  General  News . 4 

land.  Now  the  Claxton  organization  had  better  Insurance  and  General  News  .  5 

ip  >(■  if-  make  up  its  mind;  is  it  right  when  the  Mont-  Editorial  Page .  6 

Now  we  get  involved:  here  is  how  it  is  done  r®*!  Star  carries  it  and  wrong  when  the  Red  . ! 

now.  The  1941  cemsus  was  11,506.655.  Star  has  it;  or  vice  versa,  or  what.  '  A.,  ‘  n-’ 


now  The  1941  census  was  11506  655  versa,  or  what.  i Page  of  General  News . 8 

V  J  .  t  U.  „  .K  D  f  1  1  U  ,  1  *•  News  from  the  Mining  and  Oil  Fields  9-10 

From  this  had  to  be  subtracted  the  popula-  I  say  flay  the  Russians  if  you  like,  but  lets  |  ototiotinai  rovIo-..,*  fi,«  c-o.,,.;.., 

tion  of  Prince  Edward  Island.  95,047;  Yukon,  have  better  than  that  with  which  to  flay 

4,914;  and  Northwest  Territories.  12,028.  This  them.  It  just  makes  tis  look  like  a  laughing  I  .  p‘  -  f  p-.nprni  M  . 

totals  111,989.  stock  with  the  sharp  eyed  bovs  at  the  Kremlin.  I  ®  . 


The  net  population  's  11,394,666.  The  Citizen  has  the  Defence  Department  j  ' 

Parliament  was  increased  from  245  to  255  saying  that  the  Red  Star  story  was  “grossly  .\>i.rsio,.  ctp. 
P.’s  in  the  Commons  inaccurate"  and  distorted.  .''•’•‘•'s 


Company  Earnings 


VIT-'S 

.\,  (  ICai-ii.  .N  ’t  laicii 

1)1(1  "(I-  mill  l*er 

Dili  icil  S!)  re  (linittcd  S  .iie 


automobiles  to  Canada  during  July  accord-  1  there  were  18,331  people,  they  were  entitled  I  i-^arnament  was  increasea  rrom  to  -oo  saying 
ing  to  London  dispatches.  Thfc  was  a  to  one  member  of  parliament.  Now  the  unit  I  s  i®  fke  Commons  inaccur 

record  monthly  figure.  E.vport  value  of  the  of  representation  is  45,578.  Yukon-N.W.T.  has  one  M.P.,  and  P.E.I.  Well, 

i  cars  was  $26.8  million.  There  are  exceptions  Rural  municipalities  i  4.  or  a  total  of  5.  You  thus  subtract  5  ^rong  7 

{  H-  if-  ip  '  have  far  less  than  this  lo  have  their  own  M.P.  |  from  255  and  get  250 

I  Woi'd  consumption  of  natural  rubber  in  Note  Russell  and  Prescott,  for  instance,  who  _Now  we  are  getting  some  place.  You  divide 
first  7  months  of  this  yeai  exceeded  pro-  each  have  a  member.  Probably  one  cou’d  do  i  250  into  11,394,666,  and  the  answer  should 


COMPANY  INDEX 


I'i’Uiu  A'.'';. 

31  ’48  to  Svul.  7  *r.»  7tjS,S:»2 

Cali^iiry  A  Kiliiioii.  8  .‘5  •’*» 

Nnl.  Slur)  Oar  2  <  .i7  2.  I 

r.alnioiit  (')  s  .  .  . 

MfCi  t.’p  (i  -  •  .  N 

iJiMh  and  O’-  .5 

I  Ola  I  to  Date  711,811 

P.  < !.  Chai»j{f' 

\  — On  ComldiiPfl  A  and  B  shares. 
d — Deficit. 


fii.3t  7  months  of  this  yeai  exceeded  pro-  :  each  have  a  member.  Probably 
ducticn  by  22,555  long  tons,  according  to  for  both  on  a  population  basis. 


be  45,578. 


!  U.S.  department  of  Commerce.  Stocks,  ex- 
(•.;  I  elusive  of  those  in  hands  ot  governments, 
'  cltclin-d  90  000  durin°-  7-month  period. 

J  i  iP  if  if 

■’  fi  ■3.  lilted  !i>  roro:ito  c.Iy  cunr.cil  this 

wcci:  was  a  30  year  plan  for  city  linprove- 
inciits  at  an  estimated  over-all  cost  of 
$179  million.  Of  total  cost,  $145  million 
1  \iould  be  borne  b.y  city. 


Then  there  is  a  rule  that  some  provinces, 


No  matter  what  happens  the  unit  1951  decennial  census. 


and  so  of  course  is  the  Yukon. 


I  tion,  in  accordance  with  the  other  provinces.  |  rail  lines  to  the  Atlantic  Coast. 


Asttestox  0i»rp. 

2 

Interprov.  Pipe  Line 

3 

Ihisf  Metals  . 

*» 
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9 
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Caliiioiit  Oils 

<1 

Nat.  Steel  Car 
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(.uiiuda  Mai-hiiirrv 
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7-!> 
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9 
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10 

Porcupine  Reef 
Powell  Rouyn  . , 

10 

(■.onsol’d  .Smelters 

7 

10 

Crain.  H.  1 . 

2 

Uualtty  .Steels  . . 

s 
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9 

Onesahe  M . 

in 

IKmie  Mines  .  . 

9 

Shawiniaan  . 

7 

I'airehild  .Aircraft 

•J 

Shenanan  Minina 

7 

(ieii’l  Petroleums 

!» 

Slierwin^Willlains 

7 

<iroundho»( 

9 

stand.  Chemical 
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Ciuaraiity  1  rust 

:t 

Starratt  Olsen  .. 

9 

Harpers  Malartic 

9 

Steen  Roi'k  . 

9 

Heva  (iold 

1M 

t'-iion  Minina  .. 

9 

Hlahland  jlairies  .. 

2 

Waterous  Ltd. 

2 

Hiahridae  M.  . 

10 

West’n  Groce ri  . . 

7 
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7 
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18 

Imperial  OH  . 
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10 

8 
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Asbestos  Strike 
Lost  Portion  Of 
Market  To  USSR 

Workers'  Wage  Lossj 


Annual  Reports 

National  Steel  Car  Corp'n 


Dividend  Declarations 


Fiscal  Years  Ended  June  SOth 


Nearly 
«  Ulv. 
Rat«  < 


Open.  Profit  . . 
Invest.  Income 


Estimated  $1.5  Million  ;  'xNet  Income  . 
Pay  Rates  Discussed  at 
Hearing  Paid  per  Share., 

_  I  Ci'.-rent  Ratio  ... 

One  serious  result  of  the  .strike  j  Surplus  . 

■"last  summer  in  Canadian  asbestos  i  Deprec.  to 

i  Fixed  As.sets  .. 
mines,  according  to  one  of  the  in-  | 

dustry’s  top  executives,  has  been  i  ^ 

to  lose  a  portion  of  the  export  '  In  presenting  ai 


$3,646,140 

$2,626,367 

$1,990,308 

$3,521,369 

94,.580 

74,042 

134,086 

215,507 

3,591,485 

2.593,003 

2.011,993 

3.647,944 

2.067,002 

1,503,193 

1 ,035.809 

1,449,538 

$2.94 

$2.14 

$1.50 

$2.06 

$1.75 

$1.50 

$1.50 

$1.25 

5»,  — 1 

4'*-l 

4-1 

21s  -  1 

8,025,948 

6,865,120 

5,500,250 

5,497,441 

70.7 

69.3 

69.6 

59.7 

$18.67 

$17.54 

$15.90 

$16.11 

annual  report 

1  business 

and  the 

development 

.  .tbitibi  P.  dt  i'.,  Com . 

I  .tuiliui  p.  .V  P..  J'l  ei . 

.\ciiaiu-.\tluijtic,  . 

.s.uiiiiiiium  Lu..  I’rtf.  .  ... 
.\;,.if«-.5ai  puss,  s.  Of  Slurrs 

.V.ilo  i'uuiii'a.  “.V’  . 

I  .Vuio  I'uuric!,,  ."•b"’ 

I  .-iaucalue  t.ui  pi 
I  .\»hil()wii  Hardssare,  . 

I  .\-(iiuu\Mi  Huratsui'c',  “b”  . 

Isc'll  Irlepiiuiiu  Co.  .. 

:  11. .V  Uil.  (,uili . 

b..s.  Oil,  Pitl.  ..  _ 

I  b.  C.  Power  Corp., 
li.C.  Kleclilc,  -t-h'/o  I'ref.  . 
b.C.  tlectrio,  1%  I’rtl.  . 
beidiiiK-t.orticelli,  Com. 
beldiiig-)  orticelli.  I'ref.  ..i 


vealed  in  testimony  at  a  .Vlonl- |  high  in  operating  profits  and  in  '  satisfactory  monetary  terms  and  iiiaioiiie  .Miiie-, 

.-real  hearing  of  a  provincial  arbi-  |  net  earnings,  directors  of  National  condition  of  .sales  being  made  pos-  p, If”', '.Jj  \'7,n, 

^■tration  board.  Purpose  of  the  ,  Steel  Car  Corp'n  Ltd.  express  qua-  ;  sible.  Kruziiian  Trariioii,’  I'i-cf. 

■''board  sessions,  presided  over  by  I  lified  optimism  with  regard  to  Record  earnings,  with  net  equal  pJIr/pi'gim,,  *  st’eer'i  o . 

Judge  Thomas  Tremblay,  is  to  '  pro.spects  for  business  in  the  near  l  to  $2.94  a  share  nearly  double  cac.  crushed  stoue 

■  make  decision  on  wage  demands  !  future.  |  regular  dividend  requirements  on  ' 

by  the  Asbestos  Workers'  Syn- i  There  is  on  books  of  corporation,  '  stock  and  practically  twice  as  cau.'*cel'arulse^'c*oiimioli  . 


■  make  decision  on  wage  demands  I  future.  |  regular  dividend  requirements  on  . 

by  the  Asbestos  Workers'  Syn- i  There  is  on  books  of  corporation,  '  stock  and  practically  twice  as  cau.'*CHarulse^'c*oiimioIi  .!!!! 

'■dicate,  which,  if  granted,  would  report  state.s.  a  backlog  of  orders  ■  large  as  net  for  1946-47  fiscal  year 

■  cost  the  Asbestos  Corporation  Ltd.  j  sufficient  to  keep  plants  busy  until  of  $1.50  a  share,  were  made  de-  cun'  ludusMe’s,* J'rrf. 

>  alone  an  estimated  $1,221,560  an-  I  tne  end  of  current  calendar  year.  I  spite  fact  that  plant  operations  Jr"'*-  industries.  Com . 

■nually.  '  Additional  equipment  is  needed  by  ■  were  suspended  for  some  time  due  can.  General  Electric  . 


corporation  told  the  board  that  '  out.  but  placing  of  orders  from  torily  settled. 


(ian.  Food  Prod.,  Com. 
Cun.  l‘Ood  Prod.,  Pref. 


the*  company's  exports  to  France  j  this,  the  most  important  source  of  Net  working  capital  improved  .^0 

■were  sharply  curtailed  because  |  business  for  the  car  companies  will  ;  during  year  by  over  a  million  and  i:an.  Bronze,  Cnminon 

two  French  firms  had  received  I  depend  upon  "early  relief  from  the  , -stands  at  $10,057,107  on  balance  foronio''’.  i'.'im 

•more  favorable  offers  from  asbes-  !  conditions  under  which  their  rail-  sheet.  Inventories  show  a  reduc-  Cun.  oil  Pref  ,  8<7o^_  «.«ii 

tos  suppliers  in  Russia  and  Africa  way  revenues  are  insufficient  to  tion  of  about  $1.7  million  at  $3,-  4.00 

(during  this  summer's  strike  when  j  provide  for  costs  of  efficient  opera-  162,691  while  cash  and  investments  (.'anadu  Starcli.  Pref . 

the  company  could  not  fill  the  j  tion  and  a  reasonable  margin  of ;  totalled  $8,575,255  as  compared  {ia":  <;Mmlei4,  Cou^  i.:i3 

French  orders.  He  said  the  strike  i  profit."  with  $5,387,198  on  previous  balance  (lau.  Gannersl  1st  Pi-rf.'  ".  ..  .co 

had  cost  the  company  approxi- |  Report  al.so  states  that  export  ,  sheet.  Salm^ra;  2nd*Prcf.  !  i.oo 

mately  $1,2.50,000  while  the  loss' - — — - - - - - - - — - Gan.  Canners.  2nd  Pret'.,  E.\tra  . 

of  wages  was  estimated  at  J  dlfimiCHl  Q**®^*^y  St®6l$  MuSt  tian.' inRfVs'oil  . 

500,000.  vnemicai  ^2,969  Judgment  ^;alRa^y'^T'■EdZn;cm  1!! 

"  Mr.  Penhale  testified  concern-'  ■■  _  _  It.an.  steamship  Lines  .  l.nu 


.7.-.  .l.S'i 
4.0(1  l.iu'/i 


Llate 

Payable  Hecord 


Oct.  I  Sept.  1 
Uot.  1  Sept.  1 
Uct.  1  Sept.  lU 
Glc  1  .\u\.  2 
Uee.  1  Uci.  J1 
Get.  i  Sepl.  1.7 
Get.  1  Sepl.  1,7 
Sept.  3U  Sept.  S 
Get.  1  Sept.  1(1 
Get.  1  Sepl.  Ill 
Gel.  1.7  Sepl.  17 
Gel.  J  Sept,  ti 
Gel.  1  Sept,  ti 
Gel.  17  Sept.  ;iU 
Get.  1  Sept.  1.7 
Get.  1  Sepl.  1.7 
Get.  1  .\ug.  31 
Get.  1  Aug.  31 
Gel.  1  Sept.  1.7 
Get.  1  .Sepl.  17 
Get.  I  .Sept.  1.7 
Gel.  1,7  Sept.  Zi 
Get.  1.7  Sept.  2(1 
Get.  1.7  Sepl.  211 
Get.  1  .Sept.  1.7 
Gel.  1  Sept.  1.7 
Get.  1  Sei>t.  II) 
Sept.  2(1  Sept.  1 
Se|)t.  2U  Aug.  ID 
Get.  1  Aug.  30 
Sept.  30  Sept.  » 
Sept.  30  Sept  I) 
Sept.  30  Sept.  H 
Get.  15  Sept.  17 
Get.  31  Sept.  30 
Get.  1  Sept.  1.7 
Get.  1  Sept.  1,7 
Get.  1  Aug.  31 
OeU  1  Aug.  31 
Get.  1  Ang.  31 


104U  1048 
Eaid  Euid 


2.0(1  8.00 
1.00  1.00 
.03/7  Jtl3775 


.77  .70 

.«7>/4  1.30 
2.00  2.00 
1.07  4,00 

.77  1.00 

1.31(4  1.75 


4.70  4.50 

2.75  4.00 

.(ill 


had  cost  the  company  approxi¬ 
mately  $1,2.50,000  while  the  loss 
of  wages  was  estimated  at  $1,- 
500,000. 

"  Mr.  Penhale  testified  concern¬ 
ing  the  operation  of  the  company 
and  its  labor  relation  and  rates 
of  pay.  The  board  is  investigating 
the  grievances  of  employees  of  the 
Asbestos  Corporation  Limited,  the 
Johnson's  Company  and  the  Flint- 
kote  Mines.  The  employees  are  re¬ 
presented  by  the  Syndicat  des 
'  Ouvriers  de  L'.Vmiante  ( Asbes- 
,tos  Workers  Syndicate.) 


^  a  -  i.«n.  steamship  Lines  . 

rOriYIS  iirWl  a  Pennsylvania  firm  has  been  packers,’ “B" 

-  granted  permission  to  collect  judg-  h""!’;  2nd  ’ 

With  General  Aniline  ment  for  $2,969  and  costs  against  JjlJII;  ‘‘A’’ 

/MY  1  Or  Quality  Steels  (Canada)  Ltd.,  can.' onions,  Com. 

nmn\r  rhpmie«l«  *  j  bankrupt  London,  Ont.,  indu.stry.  ^  / 

game  ^nemicais  This  is  the  second  time  Allegheny  Centpal  Can.  Izt.an  . 

^  1  n  Ludlum  Steel  Corporation  has  J;i',a;",e;ed’'Trus/’ Co.  mew) 

Standard  Chemical  Companv  tried  to  collect  the  judgment,  ob-  Cassidy’s  l.td.,  Pref.  .  _ 

Limited  and  General  Aniline  &  ,  tained  last  November.  (:assid}>  Ltd.,  common  . 

Film  Corporation  (New  York)  an-  i  .  ti 


4.5(1  1.121-i  G- 

2.70  .r,2'n  0- 


Nov. 

1 

Get. 

19 

1.43 

2.00 

Nov. 

1 

Get. 

19 

5.99 

D.OU 

Oct. 

] 

Sepl. 

15 

8.99 

8.00 

Oct. 

1 

Sept. 

1 

8.99 

8.00 

Oct. 

1 

Sent. 

1 

5.1111 

j.OO 

Uct. 

1 

Sent. 

1 

4.99 

4.00 

Sept. 

30 

Sept. 

23 

10..79 

3.50 

Oct. 

1 

Aug. 

22 

1.25 

1.25 

Oct. 

1 

Sept. 

» 

1.2.7 

1 .25 

Oct. 

1 

Sept. 

!) 

.99 

1.00 

Oct. 

1 

•Sept. 

!) 

1.99 

1.00 

Oct. 

1 

Sept. 

!) 

1.15 

l.'JO 

Oct. 

1 

Sept. 

9 

1.20 

1.20 

Uct. 

I 

Sept. 

15 

.SO 

.80 

Sept. 

28 

.Sept. 

14 

3.59 

7.25 

Oct. 

1.7 

Sept. 

15 

.49 

.40 

Oct. 

15 

Sept. 

!) 

.19 

.10 

Oct. 

15 

Sepl. 

23 

1.90 

1.00 

Oct. 

1 

Sept. 

1 

1.59 

1..50 

Oct. 

1 

Sept. 

1 

.59 

..50 

Oct. 

1 

Sepl. 

!) 

I..79 

1..50 

Oct. 

1 

Sept. 

!) 

2.. 79 

2.50 

s  v>oracis  oyuu*.a.c.,  ,  Corporation  (New  York)  an-  ,  ^  previous  application,  made  in  ^Lithogcaphing  .  2.00 

Mr.  Penhale  s  testimony  was  ^  pounce  the  formation  of  a  Can- ,  wasIcrowV.  Vs'i  Co.'  5.mi 


preceded  by  statements  from  j  adian  company.  Chemical  Develop-  ;  ^  *  f:;". 

George  F.  Jenkins,  general  man-  ,  meats  of  Canada  Limited,  to  nia-  ;  ^33  protecting  Quality  {)om.‘'  ifalrios,  ’Praf. 

ager  of  the  corpora  ion,  who  ,  nufacture  in  Canada  organic  chem-  1  sj^^,3  py  l)o,n.  Dairies  Com 

under  questioning  by  the  svmii- j  ical.s  based  upon  "know-how’  and  creditors  until  some  arrangement  !)ominion  ciassf-  com? 
cate’s  legal  counsel,  informed  the  |  assigned  patents  of  General  Ani- ' 

f ^  equipm  or  ■  ]ipe.  ■  1^3  (j^pts  of  more  than  $1.50,000,  Doin.  I'oundries  .tr  ste 

elimination  in  asbesto.S  mines  was  Maos,  of  flio  nronosoH  nrortiiots  I  1.  a _ _ _  —....I  Dominion  Siiiiaro  Corii 


2.00  .70 

.)()  .10 
5.00  1.2.7 


Got.  1  Srpt.  15 
Got.  1  Sept,  fl 
Got.  1  Sept.  2 
Get.  1  Sept.  2 
Get.  I  Sept.  1 
Get.  I  Sept.  23 
Sept.  .30  Sept.  1.7 
Get.  1  Sept.  15 
Gel.  1  Sepl.  2 
Gel.  1  Sept.  2 
Get.  1  Sept.  1.7 
Sept.  30  Ang.  30 
Oct.  1  Sept.  1.7 
Uct.  1  Sept.  '20 
Sept.  .30  Sept.  1.7 
Sept.  30  Sept.  1.7 
Get.  1.7  Sepl.  30 
Gel.  15  Sept.  .30 


8.110  8.110 
.V-r-n  5%% 
.2.7  6.00 

7.00  12.25 


Still  in  an  experimental  stage  but  heretofore  been  produced 

that  modern  filter  plants  could  Canada 
•  Eliminate  98  per  cent  of  the  dan-  ^ 

gefous  dust  which  in  some  cases  ^  T^ie  wide  experience  of  General 
can  cause  asbestosis.  A".l.ne  &  Film  Corporation  m  the 

,  ..  chemical  field  will  enable  the  new 

Wages  Rise,  On  pit  tops  f'onndian  comnanv  to  escane  manv 


■  its  debts  of  more  than  $1.50,000,  Dom.  ronndrlrs  .t  steel  , 
Many  of  the  proposed  products  |  besides  money  owed  to  a  bank.  n?,n,‘'’TaV  &"rh  mdea'i'’'  ' 

have  not  heretofore  been  produced  |  gteels  held  a  j};;;;;'  Tar  *  Chem.  ‘v.-r,". 

in  Canada.  ,  meeting  of  creditors  at  which  it  Dominion  Te.viile.  com.  ". . 

The  wide  experience  of  General  |  agreed,  starting  June  1,  1949,  to  nomii'cona  ^Kiper 
Aniline  &  Film  Corporation  in  the  j  reduce  the  claims  of  its  unsecured  Easy  Washing  .m.  (now  i 
chemical  field  will  enable  the  new  i  creditors  by  at  least  $5,000  a  K??,L,mir'ii,'l”,tmonf 'r'rLi 

Canadian  company  to  escape  many  month,  plus  one-half  of  its  net  Empire  Brass.  “A”  . 


The  president  said  in  men  problems  normally  attend-  profits’ 

5re  paid  weekly  from  $43.67  to  .  „  .  m  ^ 


weekly  from  $43.67  to  ,  initial  manufacture  and  should  ;  j  affidavit  counsel  for  the  1  Farniors  . .  .  i - 

1939  ha^Scre^ed  Sy  r3°per'S  !  U.S.  Steel  Co.  said  that  Quality  cZ. 

and  that  earnings  in  the  same  pe-  fclMl!dIlst£Tn\hU  L^ntr^^"  «-csumed  production.  l;:,X,,,‘1’mPrGas- 

riod  had  increased  112.6  per  cent.  industries  in  this  country.  ,  p3,jj  anything  to  its  Fibre  Fn.rt..  c-.mmon  .... 

The  basic  rate  of  the  company  in  The  products  first  to  be  manu-  j  creditors.  n?'”  Pref. 

'February  1949,  he  stated,  was  85  factured  by  Chemical  Develop-  -  r'''*!!!?"  r P*'"'’' 

.  cents  an  hour,  but  the  average  ments  of  Canada  Limited  will  be  a  |  For  the  first  time  since  the  war,  Ma'.it.m  Mines'  i;! 

hniirlv  earnines  were  95  cents  &>'onp  of  synthetic  non-ionic  deter  Asia’s  rice  crop  is  about  back  to  Greening  wire  Go . 

-.■General  wages  in  the  .surface  min-  '  utilizing  ethylene  oxide  as  pre-war  average.  c;,.  Lake.,  Paper  ".C*  "..., 

J  ing  industry  in  the  Province  of  i  »  ^aw  material.  Engineering  and  I - fit.  Lakes  Paper  “B"  . 

:  Quebec  are  76  cents.  The  average  design  of  a  new  plant  for  this  pur-  [  ership  is  divided  between  the  origi-  kmi  . 

/  .'production  of  asbestos  per  month  Pose  is  well  advanced.  |  nating  companies  in  the  ratio  51-49  ,,)Vrst  ^  Pc*'''-  •• 

•  ^  a _  PlAVAlnnmAnf  a  nf  r*an_  I  nar  oAnfe  wifVi  SfanHarH  r’hAmif'iil  t_  ..  '**~*’J^  . . 


ing  initial  manufacture  and  should 


I  Eslabrooks,  Pref . 

'  Famous  Players  Corp. 


and  that  earnings  in  the  same  pe¬ 
riod  had  increased  112.6  per  cent. 
The  basic  rate  of  the  company  in 
"February  1949,  he  stated,  was  85 
..cents  an  hour,  but  the  average 


nor  paid  back  anything  to  its  Filire  Proti..  Common  .... 

fi.otlneau  Power,  Com . 

creaiiors.  (iallneuii  I'ower,  557.  Pref. 

-  fiiitineau  Power,  '1%%  Pref. 

For  the  first  time  since  the  war,  Manilou  ^Mines'  i!!! 


:  per  man  in  1947  was  7.9  tons 

•  while  in  1948  it  had  declined  to  7.4 
;:tons. 

/'  In  conclusion  Mr.  Penhale  noted 
■  that  his  company,  Canadian-own- 
_  ed  and  operated,  faced  a  hard 
;  competitive  struggle  with  many 
//other  eisbestos  producers  through- 
;;out  the  world.  He  pointed  to  cur- 
J'rent  reports  that  the  United 
;  .States  market  for  Canada’s  as- 
/  ibestos  output  was  menaced  by 
;,use  of  substitute  materials.  Com- 
i  /pany  therefore,  was  unable  to  ac- 
I'cept  the  obligations  entailed  by 
/.union  proposals  for  a  new  con- 
; 'tract. 

:  Hearings  of  the  board  were  ad- 

•  journed  until  September  22. 

;  Smelters  Secretary 
.-■Retires  From  Office 

:  R.  E.  Stavert.  president  of  Con-  | 

;  solidated  Mining  and  Smelting  | 
//Company  of  Canada  Ltd.,  an-  , 
{  nounces  the  retirement  of  J.  E.  j 
/  Riley,  company  secretarj'. 

;  Mr.  Riley  joined  the  company  i 
Ll'n  Trail,  B.C.,  in  1915  and  was  | 
^appointed  secretary  in  1920  when  I 
f  he  moved  to  Montreal  head  office.  | 
:.He  will  be  succeeded  as  secre- 
/-4ary  by  L.  O.  Reid,  who  joined  | 
-..Ihe  company  in  1926  and  who  has 
been  acting  as  assistant  secre¬ 
tary  since  1937.  j 

I  CANADA  MACHINERY 


FINA.NtlAL— D.B.S. 

IJank  Drbit.x  —  7  nioiitlis 
(Jiurtered  HaiikK  —  June  iJOth 

Demand  Deposits  . 

Savings  Deposits  . 

tiiirrcnt  l>oans  . 

DOMINION  FINANCB 

■Jutal  Heveiiue  ...  4  months 

Ordinary  Kvpeiiditures  ....  4  inonths 
Spec.  ( Detnoh.  &  Hcc.)  Exp.  4  montits 

Total  K.xpeiiditures  .  4  months 

xSurplus  . 4  months 

BUSINESS  CONDITIONS— D.B.S, 

General  Economic  Situation- 

Index  of  Industrial  Production  — 
June  llKI.'i-.'ttt  cfTiial  100 

Production  and  General  Business  — 
Mineral  Production  — 

(iytii  —  0,  months  .  .  .  Ounces 

Coal  —  7  months . Tons 

Asbestos  Prod’ll  —  0  mos.  Tons 
Omeiit  Pr<MPii  —  6  mos.  Bbls. 
Mff.  Production  — 

.lune  .  . .  lOXi-.IO  equal  l(/0 

rionr  Pro<!uction  —  12  nn»s.  BhK. 
Cl}<arettes  Released  —  S  mos.  No. 
Uoathir  Ilools,  Shoes,  0  nos.  Prs. 
Newsprint  Product,  6  mos.  Jons 
Steel  Infiot  Ptod.  5  in.  Sh.  Tons 
IMj<  Iron  Pnal.  mos.  Mi.  'Tons 
Elect.  Pow.  Output,  t)  mos.  Kwk. 
.\uto  Sales  —  7  months  .  No. 
Paint  Vanifsh  Sales  —  5  mos.  4 
Orinle  Oil  —  months  .  .  Dhls, 
Mamif’f?  Inventories  —  April  .  . 
Cotton  Consumption,  June  .  .... 

FOREIGN  TRADE  — 

Total  Exports  .  f»  months 


Total  Imports 
'Total  'Trade 

;  Galt,  Ont.  —  J.  C.  Scanlon,  pre-  . 

iident  of  Canada  Machinery  Cor-  t.  K.  iiuiance  .  .  .  . 
boratioD  Ltd.,  has  announced  the  bomestic  trade-d.b.s. 
appointment  of  The  A.  R.  Williams 

ii  .  .  ^  „  Dcpiirtinriit  Store  Xales. 

Machinery  Company  Ltd  as  Cana-  wholesale  Sales,  June  ’3 

dian  distributor  for  the  corpo-  Beiaii  Sales,  fi  months 

ration’s  machine  tools  and  wood-  . 

,  .  ,  .  ,  Wholesale  Price,  Julv  M 

working  machinery.  The  newly  com  of  Living.  Aug.  3 

aopointed  distributor  has  office  '"‘J-  i-""'-  ,’i! 

„  Ind.  Bond  \iehls.  July  ’3 

and  warehouse  facilities  in  Toron-  _ _  _ _ _  . 

I  r*v4.*  •*#  a  1  T_T  4-.tf  GRAIN  STATISTICS*— Bush< 

to,  Ottawa,  Montreal,  Halifax, 

freston,  Winnipeg.  Calgary,  Van-  ='•' 

couver  and  Victoria.  employment — D.B.s. — Jui 

■  This  association  brings  together  General  index  . 

two  of  Canada’s  oldest  machinery  ti^nsportation— D.B.s. 
firms,  both  founded  over  70  years 

hgo  —  one  in  the  manufacturing  ‘■‘"■*  .  . 

find  one  in  the  distributing  field.  Car«  . . . 


6  month, 
(>  month, 
(i  month, 
(>  muntha 
')  mouth. 


Department  Store  Sale,.  7  months  »  * 
Wholesale  Sales,  June  ’35-39  equal  100 

Belall  Sales,  fi  months  . 

^PR!CE.S— D.B.S. 

Wholesale  Priee,  July  ’3,7-.'t9  equal  Iflil 
Cost  of  Llviii.g,  .Aug.  3.7-39  equal  1(10 
liid.  (;oin.  Slock.  July  ’3,7-.'l9  equal  UK) 
Ind.  Bond  Yields,  July  ’35-.39  equal  1(H) 

GRAIN  STATISTICS— Buihtla— D.B.S. 
Wheat  In  Store,  Aug.  25lh 

EMPLOYMENT— D.B.S.— July  I.t 
General  Index  . .  I92G  equal  109 

TRANSPORTATION— D.B.S. 

Railway  Car  Loading. 


ership  is  divided  between  the  origi¬ 
nating  companies  in  the  ratio  51-49 
per  cents,  with  Standard  Chemical 
Company  Limited  holding  the  ma¬ 
jority  shares. 

siness  Index 

1949 

194S 

Change 

< 

1 

48,187,671,000 

41,762,220,000 

+  7.7 

:»  20.5,027,000 

2.192,15.7,(190 

4-  3.3 

4..5tO, 000,000 

3,9.59,’2n5,000 

+  9.6 

2.081,213,099 

1,876,877,000 

+  10.9 

878,79.7,78.7 

920,2(il,4:i.7 

—  5.0 

449  9fii>,ll4 

42(1, 087, :i2l 

-r-  0.2 

19.7.fil2.07« 

Ifl4,70r),:i5(l 

ti.8 

fi2l,8.T9,.7fi8 

.•,.T2,;i94,i;t3 

+  17.4 

•253,965,217 

387,807,302 

—  34.5 

185.9 

180.3 

+  3.1 

1.963.565 

I,«87.22l 

-  10.4 

19,187,690 

9,943,800 

-f*  2.5 

1.74,700 

335,500 

—  53.9 

7,633,690 

6,46()„700 

+  18.0 

105.2 

190.3 

4-  2.0 

20,329..7'29 

21,1.70,696 

—  1.7.8 

8  294,000,000 

7,813,1100,001) 

18  Hfi0,20fl 

16,260,600 

+  11.8 

2,fifl5,550 

2,I30..744 

+  «.8 

l,:i9fi,215 

1.330,230 

940,816 

S47,9;i0 

+  11.0 

23,162,350,000 

22,523,614.000 

+  4.2 

165,498 

1 41,288 

+  11.7 

35.109,200 

38.191.990 

—  8.1 

8,1  II. '290 

4,087,000 

9K..5 

1.83.0 

119.4 

+  11.4 

121.1 

1-23.4 

—  1.9 

1,424,000.000 

1,409,100,000 

+  1.8 

1.409,400.000 

1, '270, 1 00,000 

4.  11.0 

2,817  800,000 

2,988,000,000 

+  5.9 

+  29,100,000 

+  148,800,000 

—  80.0 

— 3n8.:i00,990 

— 2'28.2n0,n00 

+  3.7.5 

+  174,200,000 

+  220,000,000 

—  21.1 

432  639.000 

306,8.78.09(1 

4-  0  0 

.300.1 

2tt0.0 

+  6.6 

3.550,060,000 

3,306,009,909 

+  7.4 

1.50.0 

1.72.2 

4-  2.0 

108.2 

1 .57. .5 

+  fi.8 

104.2 

116.3 

—  11.3 

93.8 

05.6 

-  11.3 

70,667,400 

56,815,400 

+  21.1 

198.3 

198.0 

4  0.2 

cck  of  Sppt.  3 

AA'eek  .Ago  Year  .Ago 

8.7,040 

86,179 

87,271 

fit.  Lakes  Paper  ".A” 

-  Gt.  Lakes  Paper  “B” 

fit.  Lakes  Paper  Com. 

('•real  AA’est  Kell  . .  . . . 


Hendershot  Paper.  Pref. 
HoIIInger  Cons.  G.  M. 
Howard  Smith,  (ann.  . 


Horner,  F.  W..  "A”  .  .5(1 

Hinde  &  Dauch  Paper  .  1.00 

Huron  *  Eric  Mortgage  ....  5.00 

Huron  &  Erie  Mortg,  UCTo  . .  •  1.00 

linperini  Tolmcco  Coni.  .  .. 

Imperial  Tolmcco  Pref.  fifi..  fift 

Imperial  Tobacco,  Pref.  ...  1.0(1 

Ingersoll  .Machine.  “.A”  50 

Industrial  .Aeeentance  . 

Ingersoll  Machine,  Pref.  ...  4.00 

Intercity  Baking  (new  I  .... 

Inter.  Metal,  “.A"  .  l.fiO 

Inter.  Metal,  Pref .  4.5(1 

Ind.  Aeeeptanee,  4'5';ei  Pref.  .  4.2.7 

Ind.  Acceptanor,  5%  Pref.  . .  5.09 

Ind.  Acceptance,  5%  Pref.  new 

Inglls,  John  . 10  .10 

Intern.  Bronze,  Pref .  1.70  .37', 

Intern.  Nickel  Coni.  .  l.OH  .!(( 

International  Paiier,  Com.  I.(i([  1. 09 

International  Paper.  Pref.  4.09 

Investment  Foundation,  Pref.  .3.09 

Jamaica  P.  S  ,  Com .  1.00 

Jamaica  P.  S.,  I'ref .  7  00 

John  A.  Lang  *  Sons  .  1.00 

Journal  Publishing  . 80 

Kelvinator  of  Canada  .  . ; . .  . , 

Kelvinator  of  C.anadu,  Extra  . 

Kerr-.Addison  G.  M . 

t.abatl’s  Ltd.  .  1.09 

Lania(|ue  Gold  Alines  . 

W.  M.  Lowney  .  7.09 

MacLeod  Coekshiitt  "i.M . 

MacMillan,  “A”  7(1 

Mae.Mlllan,  “B”,  F..vtra  . .70 

Mae.AIlIlan.  "B”,  Extra  . 

Maritime  Tel.  &  Tel.  . Sil 

Maritime  Tel.  A-  Tel.,  Pref.  70 

.Marcus  Loews  Theatres  .  4.90 

Mailman  Corp.  .  1.00 

Merse.v  Paper  Co . 

Modern  Containers.  “.A”  ....  1.00 

Montreal  l.«coniollve  . 

Montreal  Telegraph  . 

Molson’s  Brewery  .  1.00 

Mojson’s  Brewery,  Extra  .... 

Mitchell,  J.  S.  A  Co .  4.00 

Mitcheil.  Extra  . 

Mil.  City  &  DIsl.  Suv.  Bank  1.10 

Monarch  Knitting  Com .  1.99 

Monarch  Ktiitling  Pref.  - 4.70 

Moore  Corp.,  Pref.  4'74  .  1.09 

.Moore  Corp.,  Com.  .  .  3.90 

Murphy  Paint  (^o . 80 

National  Breweries,  Com.  ...  2.00 

Nalionai  Breweries,  Pref .  1.7.7 

Niagara  Wire  AA’eavIng  ....  10(1 
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!  Molson's  Millionth  Barrel  C.  &  E.  Corp.  Net 

Is  Well  Ahead 

Works  Out  At  16  Cents 
a  Share  Against  12  in 
Preceding  Year 

Net  profit  is  reported  by  Calgary 
&  Eamonton  Corp.  at  $392,955  for 
year  ended  June  30.  This  sum  was 
added  to  surplus  account,  increas¬ 
ing  it  to  $1,293,795  from  $1,128,- 
671  the  year  before,' after  payment 
of  $241,510  dividends,  and  addition 
of  $13,679,  adjustment  of  prior 
years’  taxes.  Net  per  share  amount¬ 
ed  to  16  cents,  against  12  cents 
in  previous  year. 

Gross  returns  totalled  $792,258, 
an  increase  of  $149,736  over  pre¬ 
vious  year,  and  included  increased 
option  to  lease  returns  of  approxi¬ 
mately  $115,000  and  participation 
in  production  from  recently  com¬ 
pleted  wells  in  Leduc  and  Wood- 
bend  amounting  to  some  $27,000. 
H.  W.  MOLSON,  president  of  the  brewery,  flanked  (right)  by  Investment  income  was  $27,522, 
W.  H.  HYDE,  the  brewmaster;  (left)  by  EDGAR  ERNEST,  sales  against  $29,374. 
manager.  The  combined  net  realization  of 

*  V  *  *  V  ¥  $392,955  is  after  write  -  offs  of 

Last  week  a  reception  was  held  in  the  reception  hall  of  Molson’.3  $146,584  incurred  during  the  year 
Brewery  Ltd.  in  Montreal  to  mark  the  production  of  over  a  million  and  $39,302  in  prior  vears  The 

barrels  of  ale  in  the  brewery  within  a  period  of  less  than  a  vear  —  T-oan»Qt(«„  _ '  -  j  j 

11  months  and  9  days  to  be  precise.  The  occasion  was  commemorated  t  qn  iqxb 
by  depositing  in  the  reception  hall  of  the  brewery  a  silver  barrel,  $278,150. 

appropriately  inscribed.  Gathered  for  the  ceremony  were  directors,  report  shows  848,562  acres 

company  officials  and  Molson  agents  from  all  over  the  province  of  utider  lease  or  option,  or  more  than 
Quebec.  74  per  cent  of  the  mineral  rights 

I  H.  W.  Molson,  president  of  the  brewery,  addressed  the  gathering  owned  by  the  Corporation. 

I  and  said  in  part:  "Whatever  visions  John  Molson,  the  founder,  may  Alberta  Salt  Company  Ltd  in 

j  have  had  concerning  his  own  business  and  the  future  of  Canada,  he  which  C.  &  E  has  about  one-third 
could  not,  of  course,  in  1786,  have  planned  and  built  a  large  brewery.  interp«it  pnntinnPB  o-oi- 
In  those  days  the  City  of  Montreal  had  a  population  of  only  8,000  cr  ^intlv 

’  people  and  there  were  only  something  like  163,000  in  all  of  Canada.  ^  ^  share  of  the 

jit  would  naturally  have  been  folly  for  him  to  make  large  plans.  vvestern  Canada  market,  the  re- 

In  the  first  year  he  brewed  and  sold  only  a  few  barrels  .  .  .  most  says, 

j  likely  it  was  only  a  pilot  operation  ...  a  test  brew  to  try  out  his  Current  assets  total  $975,261.  in 

I  skill  and  equipment.  But  he  progressed  encouragingly,  and  by  1788  cash  $164,941,  receivables  $72,921 
i  had  reached  an  annual  production  of  258  barrels.  Progress  from  and  investments  $737,395.  Current 
i  then  on  was  steady  but  unspectacular.  In  1886,  100  years  after  liabilities  total  $105,208. 

j  John  Molson  commenced  production,  sales  amounted  to  17,944  barrels, _ ' 

but  this  was  not  the  record  year  for  that  century.  1870  was  the  aj  i.  /•  •  t  ^ 

brewery’s  best  year,  for  they  sold  22,150  barrels  in  those  twelve  “CCODe  vraill  S  Net 
months.  Cl  £9  An  Combinefl  Shame 

You  will  quickly  realize  from  this  set  of  figures  that  the  brewery,  *  _  wiBS 

while  doing-  very  well,  was  not  setting  the  St.  Lawrence  on  fire.  It  .  " 

■  was  with  the  turn  of  the  century  that  we  began  going  places,  and  we  '  Operations  of 

I  have  hardly  paused  for  breath  in  forty-nine  years.  McCabe  Grain  Co.,  for  the  fiscal 

“In  1922  we  built  our  new  brewhouse  and  in  quick  succession  y®**"  ended  June  30,  1949,  pro- 
other  phases  such  as  storages,  our  shipping  building,  and  the  ferment-  vided  earnings  sufficient  to  cover 
ing  building.  With  the  completion  of  these  developments  we  were  the  class  A  dividend  7.2  times, 
then  known  to  the  trade  as  a  600,000  barrel  brewery,  and  that,  in  The  net  profit  was  equal  to  $194  - 
actual  practice,  was  the  limit  of  our  production.  318  or  $1.62  on  the  combined  cla^ 

In  1938  we  realized  that  our  production  tacilities  were  becoming  a  and  B  shares 
inadequate  and  plans  were  made  to  overcome  this  situation.  However,  „  u 

the  circumstances  of  war  caused  these  plans  to  be  held  up  for  six  „  'forking  capital  again  showed 
years.  With  peace,  we  began  putting  them  into  action  as  speedily  equal  to 

as  we  could,  with  results  now  apparent  to  all.  Some  of  the  steps  we  *I>524,764.  Net  fixed  assets  rose 
took  called  for  new  plant  and  equipment  .  .  .  the  completion  of  our  5130,000  during  the  year.  The  ad- 
Storages,  the  erection  of  our  magnificent  Bottling  Building,  new  ditional  working  capital  and  net 
boilers,  and  an  additional  fermenting  room.  Other  steps  involved  fixxed  assets  were  provided  in 
only  brains  and  hard  work,  but  these  were  particularly  important,  part  from  the  issue  of  first  morl- 
Night  shifts,  more  production  from  our  kettles,  greater  utilization  gase  sinking-  fund  bonds  in  thp 
of  existing  facilities  .  .  all  played  a  part  in  givng  us  an  output  far  f^unt  of  $200,000  in  November 
beyond  what  any  brewery  engineer  would  have  deemed  possible.  1940  i^ovemoer, 

“The  cards  of  invitation  which  you  received  called  this  occasion  „ 
our  Millionth  Barrel  Party,  and  that  is  what  it  is.  Today  is  the  .  operations  was  con- 

precise  day  on  which  we  will  have  sold  a  million  barrels  since  the  siderably  greater  than  that  of  the 
first  day  of  October  last  year.  In  other  words,  in  eleven  months  with  1949  crop 

and  nine  days  we  have  made  this  record.  It  is  a  record  of  which  the  results  more  encouraging  than  had 
Directors  are  very  proud,  and  I  am  sure  that  everybody  in  this  room  ;  been  anticipated,  the  company  ex¬ 
shares  this  pride  with  us.  This  is  the  first  time  in  the  history  of  ■  pects  another  year  of  good  busi- 
the  Canadian  industry  that  a  single  brewery  has  brewed  and  sold  one  ■  ness  and  continued  progress. 

million  barrels  within  a  twelve-month  period.  You  are  the  people  _ _  ** 

.who  have  done  this  job,  and  it  is  right  and  proper  that  you  should  a  ■  ^  .  . . . 

be  here  to  celebrate  with  us.  K.  L.  Craill  FlfSt  Half 


McCabe  Grain's  Net 
$1.62  on  Combined  Shares 


4.79  1. 13 1.'.  G. 

4.27  1.(lfii/t  Q. 

5.09  1.2.7  g. 


Gi-I.  1  Sppf.  15 
Sppt.  .30  .Alia  10 
Sept.  30  Ana-  16 
Nov.  1  Nppt.  20 
Got.  I  Sept,  15 
Sept.  .'(0  Sept.  1 
Oct.  I  Sept.  15 
Sent.  30  Sept.  15 
Oct.  1  Sept.  15 
Get.  1  Sept.  1.7 
Sept.  30  Sept.  1 
Sept.  .30  Sept.  1 


SO  [Earnings  Gain  For 

:oo  Wilson  Stationers  i  ^  Results  for  R.  L.  Crain  Ltd.  for 

!j'l  -  U  tJ  months  of  1949  ran 

■>5  I  Annual  report  of  Wilson  Sta-  t^oSSGS  llOICIGrS  slightly  ahead  of  last  year  with 

.!!fl  I  tioners  and  Envelopes  Ltd.  for  j  earnings  per  share  common  up  to 

2?  I  fiscal  year  ended  April  SOth.  1949. 1  Vote  Almost  Unanimous  fn  t?c"SmTpeHjf 04^948®  A^^^^ 

f,„  ;  shows  net  earnings  of  $251,231,  in  Favor  of  $600,000  operating  profit  of  $165,833  in- 

Jj%|equal  to  $4.62  per  share  This  Deal  with  Levland  MotorS  ?821,  but  lower  in- 

59  i  compares  with  net  of  $240,501,  or  terest  charges  more  than  compen- 

7^  I  $4.40  per  share,  for  the  preceding  gale  of  Fairchild  Aircraft  Ltd.  ®lifi/htly  higher  deprecia- 

I  year.  r  .  ^  tion  and  income  tax  allowances 

Current  assets  increased  to !  Leyland  Motors  $58,624  was  up 

$1,480,156  from  $1,225,639  at  the  i  t^td.,  for  $600,000,  has  $2,078  from  the  $56,546  reported 

previous  year-end,  while  current  I  P®®*^  approved  by  an  overwhelm-  for  the  first  half  of  1948. 
liabilities  dropped  to  $332,949  '  shareholder  vote.  P.  L.  Roche-  Company’s  balance  sheet  at  June 
from  $386,621.  Working  capital  |  holder  of  1,700  shares,  fa-  30,  1949,  shows  cash  doubled  at 
position  accordingly  was  substan-  |  P'®*^  whereby  the  com-  ,  $69,509,  receivables  down  slightly 

tiall.v  improved,  standing  at  $1  P®®y  would  obtain  a  loan  by  bond  to  $331,884  and  inventories  at 

147,207  compared  with  $839  018  ”‘’^®  *®®^®  thereby  pay  off  $369,189,  down  from  $419,814.  Fix- 

a  year  earlier.  '  indebtedness  of  approximately  ed  assets  amounted  to  $1,228,219, 

„  ^  ,.  ,  -J  f  5350,000.  He  also  suggested  that  compared  with  $1,186,994  at  June 

.  J.  ogan,  vice-president,  company  put  off  selling  its  prop-  30,  1948.  Outstanding  bank  loans 
states  in  report  that  some  diffi-  |  e^ty  guch  time  as  a  better  j  decreased  by  $75,000  to  $150,000. 


Fairchild  Sale 
Passes  Holders 


j  R.  L  Crain  First  Half 
Net  Slightly  Higher 


.173i  Ini.  .Sppt.  30  Sppt.  1 

.10  g.  Grt.  1  Sept.  10 

.37':.  g.  Oct.  15  Sept.  15 

.19  A»  Sept.  30  Alls.  22 

1.0(1  g.  Srpt.  2!)  Sept.  2 

1.00  (5.  Sept.  2!)  Sept.  2 

75  Q.  Git.  15  Sept.  15 

.25  g.  Oct.  1  Aus.  31 

1.7.7  g.  Oct.  1  Auk.  31 

.27  g.  Get.  t  Seiit.  10 

.20  g.  Get.  1.7  Sepl.  IK 

.7.7  Sepl.  20  Sept.  5 

.7.7  Sept.  20  Sept.  5 

.1.7  Sept.  28  Aug.  31 

.27  Q.  Oct.  1  Sept.  15 

.12  Get.  1  .Aug.  17 

.2.7  Q.  Oct.  15  Sect.  15 
.0.7  Oct.  1  Sept.  1.7. 

•  13' 7  g.  Sepl.  30  Sept.  0 

.12'7  g.  Sept.  .'10  Sept.  !) 

.10  Sept.  .30  Sepl.  0 

.20  G.  Get.  15  Sept.  20 

17'7  0.  Oct.  15  Sept.  20 

1.0(1  g.  Sept.  .30  S'ept.  10 
.'2.7  (J.  Sept.  30  Sepl.  1.7 

.70  Oet.  1  Sept.  10 

.2.7  g.  Oct.  3  Sepl.  20 

.40  Oct.  1  Sept,  in 

.70  Oct.  17  Sept.  1.7 

.2.-.  Q.  Sept.  27  Sept,  fi 


3.IS»i  4.25 
3.75  5.00 

•i.-.y*  . 

.10  .40 

1.50  1.50 

1.20  2.90 


..37 .50 
.37'.'.  .50 

.47'-’:  ..70 


■lii  I  states  in  report  that  some  diffi-  |  until  such  time  as  a  bet 
.00  culty  is  being  experienced  in !  price  for  it  could  be  obtained. 
''J2'^  maintaining  sales  increases  re-  i  „  xr  ~ 

_ e  1.  X.  H-  Pasmore,  president,  poi 

.  I  corded  in  the  last  two  or  three  ^  4.  *u  *  *v,  I 


Current  assets  totalled  $784,064 
and  current  liabilities  amounted  to 


!  /  4.U0 

I.OO 

G. 

Sept.  27  Sept,  fi 
Get.  1  Sepl.  17 

1.70 

4.011 

1..70 

4.00 

1.19 

.3.5 

G. 

Get.  1  Sept.  17 
Get.  1  Sept.  1 

1.1(1 

1.1(1 

1.99 

.25 

G 

Gel.  1  Aug.  31 

i  99 

l.llll 

.  4..'.9 

M2’/g 

G. 

Oct.  1  Ai  g.  31 

4..70 

4.70 

.  1.99 

.25 

Q. 

Oct.  1  Aug.  .81 

1.99 

1.90 

3.99 

.75 

0. 

Oet.  1  Aug.  .81 

3.47 

3.8:i',< 

.80 

.20 

G. 

Sept.  39  Sept.  11 

•fid 

1.119 

Oct.  1  Sept,  n 
Oct.  1  Sept.  0 
Sept.  .30  Aii.S.  30 


Hosiery,  “.A”  . 

.no 

.1.7 

0. 

Oct. 

1  Sept. 

2 

.60 

.60 

tirocprs,  Uoiii. 

.f.9 

.15 

G. 

Oct. 

1  Sept. 

1.7 

.3(1 

.80 

(’rrocprs,  Pref.  .... 

1..79 

.37':. 

o. 

Oct. 

1  Sept. 

17 

1 .79 

1..70 

Trust  . . . . 

1.011 

.25 

o. 

Grf. 

1  Sept. 

17 

1.00 

1.00 

ir  Oil.  Pi’pf.  ..... 

.35 

.08 

G. 

Oct. 

1  Sepl. 

1.7 

.43"', 

.iV 

steel  Car  . 

1..70 

.37'4 

G. 

Get. 

17  Sept. 

17 

1.77 

1..80 

Mining  . . . 

.19 

Sepl. 

30  Sept. 

2 

.39 

.20 

lla  L.  A-  P..  Com. 

I.OO 

.2.1 

G. 

Ort. 

1  Sept. 

7 

1.00 

1.00 

•'lour.  Com.  . 

LOO 

.25 

G. 

Oct. 

1  Ang. 

27 

1.90 

l.on 

Car%  . . 

RAILWAY  EARNINGS  — 

C.P.R.  —  July 

(rioss  Rrveiuip  ... 

Expanses 


Cum.  to  Sept.  3 


Ypar  Aro 
2,0tU82t 


i  Yfars  Aro 
2,382,007 


15  BELGIUM  GLOVE  C.P.B.  -  Jul 

■  Purchase  of  Ainsley’s  five  retail  olnTaiiMp 

stores  in  Kitchener,  Brantford,  Ha- 
fnllton,  Woodstock  and  Stratford, 

JDnt.,  is  reported  by  Belgium  Glove  Seven  Montbs: 

'fc  Hosiery  (Eastern)  Limited.  (j,.,,,, 

;  The  stores  will  continue  to  oper-  Opeiatlnp 

fete  under  the  Ainsley  name  for  the  \et 

jime  being,  the  announcement  said,  ^  1,  _ 

rfcut  eventually  will  be  identified  as 
/pelgium  stores.  Administrative  OprratInJ 

fend  merchandising  direction  will 
fee  assumed  by  Belgium  executives  Bevenues 

^n  October.  I  Seven  Months: 


(iroiH  Revenues  .  . 
OperutiiiR  Kxj/enses 


Operating  Revenues 
OperutiiiR  Expenses 


•  Memberphip  in  trp.ds  un’ons  in 
jcanada  has  increased  more  than 
Jtwo  and  one-half  times  in  the  last 
jten  years.  I 


GperaliiiK  Bevemies 
OperutiiiK  Expeiixes 


Net  Revenues 


29.271,121 

27,749,828 

29.819  708 
28,971.096 

—  5«5.r»87 

—  501,84)8 

1,701,293 

1,707,012 

—  63,719 

.8n4,l8fi.»lfi 

199,797,080 

190,646,788 

189.047,179 

4-13.840.328 

4-10,751,90! 

4,689.830 

1,601,409 

-!■  3,988,127 

41,405,40)0 

41.009,000 

41,891,0911 

70,121.909 

—  .899.990 

—  9,117,91)0 

396,000 

8,323,000(1  +  8,719,000 

. .  278,179,999 

276,8.'l.8,900 

270.205.000 

2ft7,4«2,0(:() 

4  7.91 4, non 
4'  9.351.000 

..  1,:i40,900 

2,783,009 

—  I,4;t7,()90 

Ontario  Steel.  Coniiiioii  .  . 

Ontario  Steel.  Frer.  . 

Ontario  Loan  &  Debenture 
Ont.  Beauty  Sunply,  Pref. 
Ottawa  I,.  H.  *  P..  Coin. 
Ottawa  I..  H.  *  P..  Pref. 
Page  Hersey  Tubes  Co. 
Preston  East  Dome  Mines 
Provincial  Pener,  Pref. 

Prnnrietary  Mine4  . 

Oiieliec  Maniton  M. 

Meiifrew  'rextiles  l.td..  *“ 
Blverside  SMk,  “A"  . 

"oblnson  Colton,  Com. 
Rol)ins.,ii  Cottoo,  Extra 

Busse'l  Ind..  Com . 

Bussell  Ind..  Pref.  . 

Itenold  Coventry,  “A” 
Benold  Coveotry.  “A”  Extra 


I  Hnblnson  Llf'a  Co. 


Nov.  15  Oct.  14  2.9fi 

Nov.  15  Gel.  11  7,(10 

Oct.  I  Sept.  15  5.99 

Oct.  2  Sept.  20  .75 

Oct.  1  Sept.  14  1.99 

Oet.  1  Sept.  14  5.09 

Oct.  1  Sept.  15  1.89 

Oct.  15  Sept.  15  .91) 

Sent.  15  Sent,  fi  1.50 

Sent.  28  Aug.  31  .4.7 

Oct.  1  Sept,  n  .08 

Oct.  I  Sept.  10  .99 

Oct.  1  Sent.  1.3  2.99 

Nov.  1  Oct.  3  .(9 

Nov.  1  Oct.  3  .59 

Sept.  39  Sent.  ')  .99 

Sent.  39  Sept.  9  .">.‘’7 

Oet.  1  Sept.  15  1.2.7 

Oet.  1  Sept.  15  1..39 

(Act.  1  Sept.  29  2.59 

Oct.  1  Sept.  29  2..'^9 

Sent.  .39  Sent.  15  .99 


■^'linwlplgan  W  A  P..  Pref 

2. on 

.50 

O. 

Oct. 

3  Sept.  2 

2.00 

2.00 

^•'fjiipnflv  Powpr  P»*pf 

4.27 

1.97 

G- 

Oct. 

1  Sehf.  9 

4.27 

4.27 

'^Hppt)  f>*p#*’-'  Gold  Mines 

.02 

Get. 

17  S-nt.  .19 

.08 

.on 

'^•*ifrxv4n-^'’”DHins.  C  *'in. 

.80 

.•>0 

o. 

Nov. 

1  GeC  19 

1.00 

1.00 

vi,e-xv|i'.\A’4l1<amx.  Pref.  . 

7  no 

I  77 

n. 

Oct. 

1  S“Pt.  14 

7.O0 

7.O0 

'^’8*pr  To.,  Toni.  . 

1.20 

.30 

u. 

Nov. 

1  Get.  19 

l.'O 

1  .50 

Slater  Co..  N..  Pref .  . 

•>  1‘> 

.53 

u. 

Get. 

17  Get.  3 

2  l‘> 

9  1‘> 

N'lvorwoofi  DH4rjf»s,  “ ' 

.99 

.15 

G- 

Get. 

1  Sent.  7 

.no 

.no 

^'Ivppwood  Dnirlps.  “R’* 

.10 

Uct. 

1  '^pnt.  7 

.‘>0 

.1.5 

'i|lvp**\voo(i  Western  !>..  Pref. 

5.00 

1.27 

u. 

Get. 

1  S-nl.  7 

5  00 

5.00 

So.  Gan.  Power,  Tom . 

1.20 

.30 

u. 

Nox'. 

17 

Oct.  20 

So.  rMii.  Power.  Pref. 

.  n.oo 

1 .50 

D. 

Uct. 

1.7 

Sent.  29 

vtprU|i;f  Trusts  (!orp . 

. .  n.oo 

l.'O 

n. 

Get. 

1 

Sent.  1.7 

Sfek's  R**pw.,  t'.om.  . 

.  1.00 

.2.) 

o. 

Sent. 

no 

Ang.  .89 

Sick’s  Brew.,  A’.T . 

1.0(» 

.25 

u. 

Sent.  30 

Aug.  ;'9 

'♦edinoM  Bros.  T4d.  . 

80 

20 

u. 

Get. 

1 

S-nf.  1.7 

Von  TJfp  .^ssM^'••”^'p  Co.  . 

. .  20.00 

5  no 

Q. 

Ort. 

1 

Sept.  17 

Vvlve..i|e  Gni(|  Atii’.'s  _ 

on/. 

O-t 

1 

Aicg.  r>. 

'Pami)ivTi  T.Dl..  roniinop 

..  1.00 

*’5 

G- 

Uct. 

1 

Sfiot.  0 

'r.i,„i,iv?i  1  Com.  Extra 

.05 

Uct. 

1 

JJ-nt.  n 

'Pjinihlyn  Ltd..  Pref. 

2.00 

..’0 

u. 

Oct. 

1 

Sent.  0 

Tookc  Rr'^s,  I.t'i . 

.10 

.10 

n. 

Oct. 

3 

'‘Pt>t.  15 

'I'oropio  G**»'pral  Trusts 

7.00 

1.77 

o. 

Oct. 

1 

'^enU  0 

Tin  Ton  Tailors  . 

..  .60 

.1.’ 

Q. 

ot. 

1 

Sent.  1 

Traders’  Fin.,  “.A”  . 

•37'4 

Oct. 

1  Sept.  15 

.0  ■  .V  ,  .  H.  M.  Pasmore,  president,  point-  and  current  liabilities  amounted  to 

corded  in  the  last  two  or  three  company  had  been  $291,833  giving  a  net  working 

years,  but  demand  for  equipment  I  j  property  for  the  capital  of  $492,231,  an  improve- 

and  merchandise  handled  is  still ,  years.  LyUd  Motors’  ment  of  $17,089. 

good.  He  adds  that  there  is  no  j  Pg  declared  was  the  only  Company  operations  consist  of 
reason  why  this  situation  should  1  received,  and  directors  printing  and  marketing  of  conti- 

change  to  any  great  extent  in  believed  that  they  could  not  af-  nuous  business  forms. 

the  near  future.  |  refuse  it.  Management  also  - ^ - 2“ 

[said  that  revenues  presently  be-  VanCOUVer  Water  Dist. 
Improved  Results  ing  received  from  rentals  were  9*. 

Hiqhland  Dairies  to  pay  annual  in-  Awards  $1.5  Million  3  s 

*  i  terest  rates  on  a  bond  issue.  _  _  . 

-  T  Tj  .  •  f  .1  Toronto,  —  Greater  Vancouver 

An  improvement  in  operations  j  ■!•  G.  Porteous,  a  director,  esti-  ..•yvater  District  has  awarded  a  $1,- 
,  is  reported  by  Highland  Dairies  j  mated  that  stockholders  would  re-  500,000  issue  of  three  per  cent  3 4 
Ltd.,  for  year  ended  March  31,  ceive  in  the  neighborhood  of  $1.40  pg^.  ggj^j.  31^^  pg^.  gg^^j.  <jeben- 
1949.  j  a  share  as  the  result  of  the  sale  ^^^gg  ^  syndicate  headed  by 

Net  profits  for  the  period  total-  I  windup  of  the  company.  How-  uoniinion  Securities  Corporation 
led  $12,586,  against  a  deficit  of  1  ®''®^’  ‘J‘*‘®®tors  could  not  say  hew  ^td.  on  a  bid  of  98.688  per  cent 
$2,796  for  the  previous  fiscal  /ong  it  would  take  to  -wind  up  the  at  a  cost  of  3.43  per  cent, 
year.  Earnings  were  equal  to  coj^Pa^y  distribute  plant  Debentures  are  dated  Septem- 

$8.84  a  share  on  5  per  cent  $100  ®®'*®  P*'o®®®ds  to  stockholders.  j^g^.  mature  Septem- 

1  par  preference  shares  and,  after  .in  '’®*"  1951-74.  They  are  being 

allowing  for  one  year’s  preferred  Substantial  Backlog  offered  to  the  public  at  prices  to 

dividend,  to  37  cents  on  the  com-  |  pgf  EleCtric  BoOt  Co.  ;  Y'®'*^  P®^  ®®®*'  ^*’®  ^951- 

mon.  Preferred  arrears  at  March  _  [59  maturities,  3.25  per  cent  on  the 

31  last  were  $4.50  a  ^are.  Divi-  in  a  letter  to  shareholders  over  1960-64,  3.40  per  cent  on  the  1965- 
dend  payments  during  the  year  the  signature  of  John  J.  Hopkins.  3.50  per  cent  on  the  1970- 

totalled  $14,240  (10  per  cent).  president,  it  is  stated  that  sales 

I  Sales  of  $906,250  represented  i  of  Electric  Boat  Company  for  the  Ini^luded  in  the  underwriting 
I  an  increase  of  7.7  per  cent  over  i  first  eight  months  of  1949  are  esti-  syndicate  are  Wood,  Gundy  and 
I  $841,015  last  year,  while  cost  of  mated  at  mere  than  $28,000,000.  Company  Ltd.,  A.  E.  Ames  ami 
j  sales  rose  to  $558,596  from  $522,-  Company’s  backlog  is  placed  at  Company  Ltd.,  and  the  Roya 
j  230  and  operating  costs  of  $328,-  about  $68,000,000,  compared  with|®^^^’ 

369  from  $321,581.  Provisions  for  $60,171,000  at  the  beginning  of  the  I 

!  income  taxes  was  $6,699.  year.  Included  in  current  total  is  WoterOUS  Dividend  Cut 

At  March  31,  1949,  current  as-  |  an  order  for  100,  F-86-A — Sabre  pfom  20  tO  10  Cents 
[sets,  consisting  mainly  of  $25,- |  jet  fighter  planes  by  the  Canadian  •*  j  n 

1 656  in  receivables,  totalled  $43,-  Government  from  Canadair  Ltd.,  Waterous  Limited,  Bramtford, 
552,  and  current  liabillftes,  includ-  ,  Electric  Boat’s  wholly  owned  sub-  Cnt.,  manufacturers  of  industnal 
I  ing  accounts  payable  of  $86,280  I  sldiary.  The  latter  order  added  niachinery,  have  announced  reduc- 
1  amounted  to  $107,835.  [about  $25,000,000  to  the  backlog.  4ion  in  payment  of  quarterly  com- 

_ _ _ I  mon  share  dividend  to  shareholders 

Traders’  Fin.,  "B"  .  .371,;,  Oct.  i  Sept.  15  i.:!7i,i  1.75  I  of  record  September  30  from  20 

Traders’  Hii.,  Pref .  4.,7(i  1.12'-.  O.  Get.  1  Sent.  15  4.50  4.50  .  7  -j  .  -tn  . 

United  Fuel  inv.,  Pref .  3.(;o  .7r, "  g.  Oct.  :i  Sept.  !)  3.09  3.00  cents,  formerly  paid,  to  10  cents. 

United  Steel  Corp.,  Lid . (19  .1.7  Q.  Sept.  30  Sept.  15  .45  ..50  The  summer  months  have  been 

Western  (triM'ors,  ‘'.A"  .  2.99  .50  O.  Get.  15  Sept.  15  2.90  2.90  ....  ...  .i.  _  j 

Western  Grmers,  Pref .  1.19  .;i,7  O-  Get.  15  Sept.  15  1.40  1.40  particularly  qUiet  in  the  prodUC- 

Wabasso  Colton  Co.  .  1.90  .'2.7  g.  Get.  1  Sept.  19  1.90  4.90  of  new  orders  in  the  manufac- 

Verney  Mills  Pref . 2,'2.7  ..5fi  ()  Get.  1  Sept.  1.7  2  2.7  2.2n  .  .  j  r  -.u  .  i.  • 

viaii  <>)iiinion  .  1.00  .2.)  Q.  Oct.  1  Sept.  20  1.00  1.00  tunng  end  Of  the  company  s  busi- 

AMau  Ltd  .  Pref .  .7.9(1  1.-2.7  (J.  Grt.  1  Sept.  29  .7.(19  5.99  ngss.  To  adequately  protect  the 

I  Weston,  (ico..  (aOtnnioil  .  .....  J.Oll  .2.»  O.  (ict.  1  Sept,  tl  1.00  .00  ^  ^ 

I  Wiisii  Liniited  .  I.OO  .•2,7  g,  ort.  I  Sept.  1  1.99  1.99  company  s  Working  capital  posi- 

I  A\  oods  Alig.  (,o, . .  2,9ii  ..,9  g,  Si'pt.  .(9  .Aug.  31  L.iO  2.99  ^  tion  therefore  directors  felt  Qiieli 

Wool  Cimiblng  Corp .  1.09  .10  g.  ()cl.  19  Sent.  23  l.fiO  l.fiO  |  Gon.  meieiore,  uireciors  leil,  sucM 

AVright-Hargreaves  M.  ..  ..  .94  Oct.  1  Aug.  26  15  .16  |  reduction  was  desirable,  and  in  the 


I  Waterous  Dividend  Cut 


S.— Semi-aanually. 


lot.— iDtcrim. 


about  $25,000,000  to  the  backlog.  4ion  in  payment  of  quarterly  com- 

_ ,  mon  share  dividend  to  shareholders 

7'/i  Get.  i  Sept.  1.7  i.:!7i,i  1.75  I  of  record  September  30  from  20 

'5''  g.'  oai  il  Sept!  ’il  3:'()9  sioo  cents,  formerly  paid,  to  10  cents. 

g.  Sept.  3(1  Sept.  1,5  .45  ..50  Thg  summer  months  have  been 

.f  (j!'  ()cL  iV  Se^H.'  U  i.'io  i.'il!  particularly  quiet  in  the  produc- 

95  g.  Get.  1  Sept.  i(j  L(i()  4.90  tjon  of  new  orders  in  the  manufac- 

id  O  Oct.  1  Sept.  l.»  2  2.»  ,  J  * 

1.7  Q.  Oet.  1  Sept.  20  1.00  1.00  turlng  end  of  the  company’s  busi- 

■1  G  lie'!'  1  Sep!'  "o  'i'oo  ^'oo  "®®®-  adequately  protect  the 

>.7  g.  Grt'.  I  Sept'.  1  1.99  1.99  Company’s  working  capital  posi- 

II)  g.  ^(Tei. 'll)  Sent  2;\  I'.'go  Lfio  |  tion,  therefore,  directors  felt  such 
4  Oct.  1  ^Aug.  26  15  .16  |  reduction  was  desirable,  and  in  the 

ft  Arr._Arr««.  '  ^est  interests  of  the  shareholders. 


Q. — Quarterly. 
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The  Trend 

of  the 

Stock  Market 

_ _ By  ANALYST _ _ _ 

The  stock  market  has  again  confounded  tke  bears.  With  a 
splurge  of  trading  last  Tuesday,  the  Dow-Jonas  industrial  average 
penetrated  the  previous  highs  made  in  August  and  went  on  into 
new  high  ground.  As  the  industrial  average  has  been  giving  the 
real  leadership  in  the  current  intermediate  bull  move,  this  action 
is  significant. 

The  rail  average  has  been  a  little  more  draggy,  but  it  too 
responded  with  a  sharp  upward  movement.  It  will  take  a  little 
longer  to  break  through  the  previous  high.  But  there  is  every 
reason  to  expect  that  it  will  confirm  the  action  of  the  industrial 
average  as  it  has  in  every  case  since  the  uptrend  started  in  June. 

So  by  every  indication,  the  market  is  now  well  started  on 
the  second  phase  of  tfie  bull  move.  * 

How  High? 

The  question  now  arises,  how  high  will  it  go?  In  this  we 
can  be  guided  to  some  extent  by  the  other  Intermediate  swings 
that  have  taken  place  during  the  primary  bear  market  which 
began  in  1946. 

In  the  first  swing  which  topped  off  in  1947,  the  industrial 
average  got  up  to  about  187.  Subsequently  it  fell  to  164  in 
February  of  1948,  then  on  the  second  up-swing  it  rose  to  194  in 
June,  1948.  For  a  year  thereafter  it  was  moving  lower  and 
bottomed  out  at  161  in  June  of  this  year. 

There  have  been  three  bottoms  at  around  the  160-165  level 
and  two  tops,  one  at  187  and  the  other  at  194.  The  logical 
conclusion  is  that  the  current  bull  move  will  also  top  out  in  the 
same  area,  that  is,  somewhere  around  190-200. 

From  this  point  on,  traders  should  be  extremely  careful  in 
making  new  commitments*  There  is  no  need  for  liquidating  at 
the  moment,  but  the  emphasis  should  be  on  improving  the  quality 
of  holdings  by  judicious  switching. 

Some  of  the  more  popular  stocks  have  already  run  well 
ahead  of  the  market  and  are  discounting  the  future  rather  far 
ahead.  On  the  other  hand,  there  are  still  many  stocks  whose 
possibilities  have  not  been  generally  appreciated  and  which  are 
selling  at  high  yields  and  relatively  low  price-eainings  ratios. 

Not  A  Prinouiry  Trend 

Analyst  is  still  of  the  opinion  that  the  present  bull  movement 
Is  not  the  beginning  of  a  primary  bull  trend,  but  rather  that  we 
are  still  in  a  primary  bear  trend  which  will  not  be  completed  until 
sometime  next  year. 

On  that  assumption,  when  the  present  move  has  run  its 
course  prices  will  again  -fall  off  with  the  averages  declining  at 
least  two-thirds  of  the  gains  made  in  the  present  up-swing.  How¬ 
ever,  that  does  not  mean  that  all  stock  prices  will  go  down. 
There  are  plenty  of  examples  of  stocks  which  have  advanced 
steadily  in  price  for  the  last  two  or  three  years  without  reference 
to  the  intermediate  swings  of  the  market. 

Currencies  and  Trade 

The  conclusion  of  the  three-way  money  talks  in  Washington 
lifted  a  little  weight  off  the  market.  Although  the  results  may 
not  prove  to  be  very  significant,  and  are  certainly  not  a  final 
solution  to  international  trade  problems,  the  attitude  seems  to 
be  that  we  got  past  that  hurdle  alright  and  we  can  stop  worrying 
about  it  for  a  while. 

Right  on  top  of  the  announcement  from  Washington,  there 
came  a  renewed  flood  of  devaluation  talk,  aided  by  a  pronounce¬ 
ment  from  the  head  of  the  International  Monetary  Fund.  The 
cry  was  taken  up  in  the  United  States  and  Britain  by  those  who 
have  been  advocating  devaluation  of  the  pound  sterling  for  many 
months. 

On  the  surface,  this  looks  like  a  gigantic  propaganda  campaign 
which  may  or  may  not  be  well  organized.  The  adherence  of  the 
United  States  spokesman  in  the  Monetary  Fund  to  the  devaluation 
idea  gives  it  an  appearance  of  official  standing  which  it  does 
not  deserve. 

Devaluation  Opposed 

We  can  be  reasonably  certain  that  government  opinion  in 
Washington,  London,  and  Ottawa  is  opposed  to  the  idea  —  and 
It  is  government  opinion  that  counts  in  the  long  run.  If  they  had 
liked  the  idea',  they  had  lots  of  opportunity  to  bring  it  about 
during  their  recent  discussions. 

From  the  viewpoint  of  the  British  Government,  devaluation 
talk  is  dangerous.  Any  economist  who  is  worth  his  salt  knows  that 
would  bring  only  temporary  relief  —  and  that  the  end  results 
might  be  far  worse  than  the  immediate  benefits.  Perhaps  the 
world  currencies  do  need  some  readjusting  —  but  not  by  bull-in- 
a-china-shop  methods.  The  constant  pressure  from  the  devaluists 
Is  embarassing  to  the  British  Government.  One  suspects  that  it 
is  intended  to  be  embarassing  rather  than  helpful. 

Devaluation  at  this  time  would  also  be  harmful  from  a 
prestige  viewpoint.  The  British  Government  cannot  afford  any 
move  at  this  time  which  would  further  lower  the  prestige  either 
of  the  Government  or  of  the  country.  There  are  deep-rooted 
political  considerations  involved  as  well  as  matters  of  international 
trade. 

Although  stranger  things  have  happened,  it  would  be  sur¬ 
prising  indeed  if  the  British  Goyernment  acceded  to  the  demand 
for  devaluation. 


Financing  Plan 
For  Pipe  Line 


I  E.  P.  Corporation  Tax 

New  Municipal  Bond  Issues  $2.5  Billion  1940-48 


TRING- JUNCTION 


$5,000  at  S'-/,.  1930-59  and  $15,000 
at  S'iCf  1960-69. 

STE.-FOY  SCHOOLS 
The  Department  of  Education 


Little  Change 
Average  Yield 


Brokor-Doolers  Appoint 
W.  M.  Wismer  Exoe.-Soc'y 


W.  M.  Wismer  ha.s  been  appoint¬ 
ed  executive  secretary  of  the 
Broker-Dealers’  Association  of  On- 


More  Activity 
Unlisted  Croup 


The  over  the  counter  market 


klllV  TRING-JUNCTION  i  Ottawa.  -  Canadian  corpora- ' I  leiQ  W.  M.  Wismer  has  been  appoint- ^  WIl WIVUp 

-  I  Th  vm  e  -r  •  t  •  i  $2,500,000,000  in  excess  -  ed  executive  secretary  of  the  ^  — 

$72  Million  Bonds  $  I  7  ^he  Lnnfv  f  between  1940  and  Average  yield  on  112  dividend- I  Broker-Dealers’ Association  of  On-  The  over  the  counter  market 

J  ,  IV.fu  V,  ,  IIS'IS,  while  individuals  disgorged  ,  paying  stocks  on  Toronto  Stock  tario,  Arthur  W.  White,  chairman  displayed  some  increased  acUvity 

^  e-i  n  f  I  $130,000,000  in  excess  profits,  re-  Exchange,  as  compiled  bv  Moss,  of  the  board  of  governors,  has  an-  during  the  week;  volume  was 

10,000  Snares  Mumcipai  Anairs  to  sell,  Dy  I  ported  Mr.  Justice  J.  D.  Hvndman,  1  Lawson  &  Company  on  prices  of  nounced.  larger,  and  in  some  sections  ,in- 

-  W  5r$20*OoT^^bonds*  as'^followf  '  --eferees  ,  September  12lh.  wa‘s  6.21  per  cent.  |  The  Association’s  secretary  and  leresting  gains  were  seen.  . 

Plans  to  raise  the  $90  millions  at’acj,  1930-59  and  $15  000  '  Excess  Profits  Tax  Act.  unchanged  from  previous  week,  jrgneral  counsel  since  March.  1948,  ;  In  the  public  uUlity  section  In- 

required  to  construct  its  1,1.50  31 '  1960  69  '  The  bosrd  wfts  cst&blishcd  to  ■  cent  one  month  s^o  snd  5.59  Xfr,  W^ismer  wss  formerly  for  three  ternstionfil  Hydro  pfd.  ^£iine<i  a 

mile  pipe  line  from  Edmonton  to  * ~  j  solve  tough  problems  which  arose  j  Current  yield  compares  with  6.31  years  a  solicitor  in  the  legal  '  PO>nt  to  sell  at  62;  Beauhamois 

Superior,  Wis.,  have  been  an-  STE-FOY  SCHOOLS  passed  in  1940.  :  PC'"  oent  last  year.  branch  of  the  Ontario  Securitie.s  k.H.  &  Power  was  up  11.4  at  2OV3; 

I  nounced  by  Interproviincial  Pipe  work  now  is  gradually  winding  1  'The  various  groups  showed  only  |  Commission.  A  graduate  of  the  Hydro  Electric  Class  "B”  pfd.  sold 

j  Line  Company.  u  .u  Education  1  the  act  was  ‘rescinded  '  slight  changes  rin  yield  on  the  h'nlversity  of  Toronto  and  Osgoode  at  6'*  and  was  in  demand  at  ti«t 


Dr.  O.  B.  Hopkinss,  president,  j last  year. 


said  that  subject  to  ’  permission  f  Ste.-Foy,  Quebec  county,  to 
being  obtained  from  the  Board  Pf’J’y 


During  its  hearings,  held  in  vari- 


week.  At  3.88  per  cent,  the  banks  practiced  law  before  join 


were  down  the  minimum  of  .01 


ous  parts  of  Canada,  the  board  compare  with  3.92  per  cent  1  during  the  war 


of  'Transport  Commissioners  to  =  redeemable  ^  business  con-  i P®'' 


construct  the  Regina-Gretna  sec¬ 
tion  of  the  pipe  line,  company  pro¬ 
poses  to  issue  in  the  near  future 
$72  millions  of  Sli  per  cent  20- 
year  bonds,  $17  millions  of  21-year 
4  per  cent  convertible  sinking  fund 
'  debentures  and  10,000  of  its  four 
miillion  authorized  shares  of  $50 
:  par  value  capital  stock. 


serially  over  a  period  of  twenty  year  ago  : 

years.  The  corporation  obtains  its  -d  ".V  group  gain- 1 

average  cost  of.  t.oj,;piaints‘ were  received.  Mr.  Jus-  i  P®"  ®®"*'  unchanged  | 

tice  Hyndman  said  in  an  interview.  '  f™*"  .  O"®  y®“’‘  I 

^  . . . .  _  _  _  the  yield  was  5.62  per  cent.  Com-  j 

1 4  per  cent  convertible  sinking  fund  _.  PETITE-RI\  lERE  1  mon  stocks  lost  .02  at  6.50  perl 

'debentures  and  10,000  of  its  four  „.^.'’®  M;>">c>pality  o  La  Petite- |  Qyg|.3|||.y  Jl-y jf-  'cent.  Last  month  and  one  year  j 
miillion  authorized  shares  of  $50  ^®®"  ''■®''®  ®  P®'’  vent  and  5.76 

par  value  capital  stock.  tl*  ‘“i  '•eapectively.  , 

^  .  Municipal  Affairs  to  sell  $15,000  of  EamingS  wSHI  Mining  stocks  showed  the  I 

I  'The  bonds  will  be  offered  pn-  bonds,  that  is  $11,500  over  the  _  largest  change  in  yield,  being  up  i 

vately  to  insurance  companies  and  counter,  at  par,  and  $3,.300  by  „  CL...  a__,  d  a  03  at  6.04  per  cent.  The  resj 

other  institutional  investors  in  mutual  agreement,  at  a  price  of  bhare  Annual  Rate  figures  for  last  month 

Canada  and  the  United  States  Of  gg.  of  $8.73  Indicated  —'one  year  ago  were  6.39  per  c 

;th®  total,  $3.  millions  will  be,  -  ^  and  5.68  per  cent. 

[payable  in  Canadian  and  $35  mil- |  ^T.  SIMON-DE-DRUMMOND  '  Tor _ ijrto  _  _  _ _ 

lions  in  United  States  currency.  |  xhe  School  Commission  of  St.  ,c  >•»  !  D_*l  ^  m. 

I  Interprovincial  will  offer  $7,500,- I  Simon  -  de  -  Drummond,  countv  of  ,  .  ri.,a.  ont  J  1  I  IC3llW3y  COSTS 

000  of  the  convertible  debentures  |  Drummond,  has  sold  a  $205,500  '  W  »  ^ 

publicly  through  underwriters  in  ;  serial  twenty-year  bond  issue.  The  In  la  inn 

Canada:  the  balance  will  be  sold;  loan  has  been  awarded  at  3’i  per  ®®"’P’‘'®^  WOWil  ITI  JUflC 

privately  with  Imperial  Oil  taking  j  cent  1950-69  for  a  price  of  96  to  ^ 

a  substantial  portion.  Interprovin-  I  McNeil,  Mantha  Inc.  The  money  '  31,  1948.  On  an  annual  Economies  Result  in  Fi 


Per  Share  Annual  Rate  ;  "I  '■®^P®®-  Ottawa.  -  commercial  failures 

A  ^  “"^!were  more  numerous  in  the  fir.st 

Ot  Indicated  — .vej."  ago  were  6..39  per  cent  half  of  this  vear  than  in  anv 

17.71  for  1948  and  5.68  per  cent.  nprmH  1Q41  hi.t 


,11,  he  practiced  law  before  join-  pnee, 
ing  the  R.C.N.V.R.,  with  which  he  Loblaw  Inc.  was  among  the 
•ved  during  the  war.  stronger  spots  in  the  industrial 

-  .section,  gaining  of  a  point  at 

ig  .  ^  I#  p  «■  19'^;  Cuban  Canadian  Sugar  ‘was 

1ST  naif  a  allUf  0S  in  demand  at  the  redemption  price 

of  $5  a  share,  with  som^  sales 

USdliact  inking  place  at  a  small  fraction 

myiicai  4#iiivc  pj.jpg 

In  the  real  estate  division 
At  500,  However,  Fewer  Transportation  Bldg.,  was  higher 
in  Number  than  in  1939,,*“^®  '*;  Acadia  Apts.,  sold  at  11%; 

rL  Read  Bldg.,  was  7  bid;  Guardian 


D.B.S.  Fi9UfCS  Show  Realty  pfd.,  was  54  bid. 

^  .  ,  ,  ,  -4mong  the  bank,  trust  and  In- 

Ottawa.  -  Commercial  failures  .-ompanv  issues,  Provin- 

were  more  numerous  in  the  first  Montrtel 

half  of  this  year  than  in  any  ^  district  Svgs  Bank  sold  at 
.similar  period  .since  1941,  but  were  I  ^ife  Assurance  was  500 


$7.71  tor  1948 

Net  profit  of  $77,951  is  re¬ 
ported  by  Guaranty  Trust  Com- 


Railway  Costs 


I  fewer  in  number  than  in  1939.  g,j.  p,.„jeutial  Trust  gained  H 
according  to  the  Dominion  Bureau  ^ 


privately  with  Imperial  Oil  taking  j  cent  1950-69  for  a  price  of  96  to  ^ 

a  substantial  portion.  Interprovin-  j  McNeil,  Mantha  Inc.  The  money  '  P^vembei  31,  1948.  On  an  annual 
cial  will  reserve  340,000  shares  for  i  will  cost  a  net  average  interest  of  tbe  earnings  for  the  period 

conversion  of  debentures  at  the  1  4.061  per  cent.  The  loan  has  been  '  review,  after  taxes  and  all 

rate  of  20  shares  for  each  $1,000  |  incurred  for  the  construction  of  a  ‘  charges,  are  equal  to  $8.73  | 

of  debentures.  i  school  ^  share,  an  increase  from  $7.71  i 

I  The  Canadian  portion  of  the  I  -  a  share  for  year  1948  | 

'  bonds  and  debentures  will  be  of-  ST.  HEXRI-DE-LEVIS  Reporting  to  stockholders.  J.  , 


of  Statistics.  The  total  for  the  balance  of  the  list  was 

period  was  .300  as  compared  with  throughout  the  week. 

425  in  the  first  half  of  1948,  and 

717  in  the  first  six  months  of  a  *  D  I*  I 

1939.  E.stiniated  liabilitie.s  thi.s  AUgUSf  UeClinO  In 


August  Decline  In 


r  *  D  Ia  •  C*  X  icu  ii<tuiiuitf»  iiiIaS  ^  -  - — 

economies  Kesult  m  hirst  I  year  were  $8,725,000.  a  gain  of '  Cotton  Operations 

Contraction  in  Expenses  22.5  per  cent  over  1948.  and  a  - 

•from  1 94R  I  At/alc  ri.se  of  12  per  cent  over  the  like  Operations  in  Canadia 

I  7-TO  i.eveis  period  of  1939.  .  .  .  ...  - 


Operations  in  Canadian  cotton 
textile  milts  during  August  show- 


Ottawa.  —  Operating  revenues  i 


During  the  first  six  months  of  vd  a  decline  from  the  previous 


'  bonds  and  debentures  will  be  of-  ST.  HEXRI-DE-LEVIS  i  Reporting  to  stockholders.  J.  Canadian  railways  for  j^ne  I >'®^'‘  «"  ^’^eept  Ontario  "'onth  and  from  the  correspond- 

fered  through  a  group  of  invest-  The  School  Commission  of  the  'Wilson  Berry,  president,  -states  ;  totalled  $71,106,318.  a  gain  of  3.4  i i"erea.se.s  in  failures  com-  >ng  month  of  last  year  Bale 
ment  dealers  of  which  Wood  Gundy  Parish  of  St.  Her.ri-ae-L6vis.  coun-  i  .Year's  business  was  j  pgr  cent  or  $2,360,899  over  June  ,  P®*"®®*  ‘•’®  month  totaled 

and  Company  Ltd.  and  McLeod  ty  of  Levis,  has  .sold  a  $135,000  '’ery  satisfactory,  with  gains  be- J  year.  Reflecting  fare  increases.  1  ^^®'’® ''’®'® ’’  Mari-  .J..o8  (.i00  lbs.  gross  weight),  a 


BANK  OF  CANADA 
Ottawa.  —  The  Bank  of  Canada 
has  announced  that  tenders  have 
been  accepted  for  the  full  amount 
of  $75,000,000  Government  of  Can¬ 
ada  Treasury  Bills  due  December 
9,  1949.  The  average  discount 

price  of  the  accepted  bids  wa.s 
$99.87278  and  the  average  yield 
was  .511  per  cent. 


DOM.  SQUARE  PAYS  MORE 

Dominion  Square  Corporation 
has  declared  a  dividend  of  75  cents, 
payable  October  15  to  sharehold¬ 
ers  of  record  September  15.  Com¬ 
pany  paid  .50  cents  in  the  previous 
quarter.  Dividends  in  the  full  1948 
year  totalled  $2  per  share,  while  in 
1947  payments  were  50  cents. 


llifvine-  sharee  and  the  balLce  for  a  price  of  98.05  to  L.-G.  Beau-  i>P  from  $37,935,677;  total  assets.  I  grease  of  1.4‘ per  cent.  Mail,  ex- ; ’i"/*’®  ’’'■®‘'''®  Rrovince.s  17  firms  many  mills  closing  for  holidays, 

,  win  be  sold  Drivatelv  bv  Inter-  bien  &  Co.  Ltd.  Cost  to  the  school  '  $58,346,614.  were  up  from  $55,697,  !  press  and  other  passenger  train  ; "  “b  12.  while  the  totals  for  last  month  are  ex- 

i  nrovincial  corporation  will  be  net  average  in-  327.  Present  book  value  of  the  !  receipts  improved  5.4  per  cent, '  British  Columbia  the  number  ceptionally  low  for  recent  years. 

,  ,  H  TT«  K  terest  of  3.6076  per  cent.  Three  stock  is  $157  per  share.  ^  8.2  per  c^nt  and  16.2  per  cent  doubled  at  33.  Producers  feel  that  this  is  a  con- 

°  ^  .V  ’  j  bids  were  submitted  by  five  invest- .  To  comply  with  governmental  ;  respectivelv.  1  all  branches  of  busine.ss  linuation  of  the  decrease  in  pro¬ 
of  interpr^inciai,  tne  Lakehead  ,p,^g  'requirements  and  to  make  it  pos-  '  '  ,  ,  showed  increa.se.s  in  failures  in  the  duction  due  to  a  drop  off  of  con- 

Pipe  Line  Company  will  own  and  incurred  for  the  ,  sible  for  Guaranty  Trust  to  ac- '  Operating  expen.ses  began  to  fjr.st  .six  months  as  compared  with  sumer  demand  as  first  evidenced 

opera  ®  ®  ^  construction  of  a  school.  cept  additional  business,  an  of-  |  ®  tendency  to  forced ,  year.  Trade  and  manufacture  four  .  months  ago.  AUo,  imports 

j  States  and  will  issue  to  Inter-  _  fering  of  .stock  is  being  made  economies  and  were  reduced  for ,  were  up  14  per  cent  and  21  per  of  cotton  goods  into  this  country 

I  provincial  first  mortgap  bonds  to  McMASTERVILLE,  QI'E.  increase  the  capital  by  $200,000.  i  Jb®  this  year  from  |  cent,  respectively,  and  the  total  are  higher  than  a  year  ago. 

ij^®®,^  .^*’®  '^bese  Village  of  McMasterville,  Before  a  public  offering  is  made.  1  ®''®  :‘''  ^be  total  at  $68.5-o,- ,  for  the  primary  industries  in-  The  index  figure  (1935-30 

facilities. _  county  of  Verchcrcs,  has  sold  a  each  stockholder  ha.s  the  right.  reprepnted  a  p-  creased  from  nine  to  12.  Failures  equals  100)  stood  at  98.1  com- 

«  .  .  $47,000  serial  twenty -  year  bond  up  to  September  24lh.  to  pur-  °t  3.  pp  cent  p  $2,281, » 33  in  construction  totalled  40  com-  pared  with  105  for  the  previous 

Short  Position  Shows  issue.  The  loan  has  been  awarded  chase  five  shares  at  $125  a  share.  June  last  year.  Maintenance  j  pared  with  37»  and  transportation  month  anti  105.7  for  August  1948. 

I  Advance  At  Montreal  .  to  a.  E.  Ames  &  company  Ltd.  as  Those  wishing  more  are  advised  ,  ®g  '''!g’®"  3® 23.  Whereas 

I  - -  follows:  $19,500  at  3’.  per  cent  to  notify  the  company,  and  if  '  ^  but  puip- phere  were  no  failure  during  the  _ 

'  Summary  of  short  positions  on  ^®b0-59  and  $27,500  at  S'a  per  there  are  any  .shares  not  taken  |  .  or  bv  $1  090*^864  ^'Transnnrta!!  i  *  of  last  year  in  panic,  i,  .■  ' 

the  Montreal  Stock  Exchange  and  1960-69  for  a  price  of  99.12.  up_  the  management  will  try  to  tion  pxnenses  eaUd  3  7  nev  rant  i  r  were  leprtp  fp  the 

I  Montreal  Curb  Market  as  at  Aug-  Tke  net  cost  of  the  money  borrow-  complete  orders  as  far  as  possible,  to  $31  522  632  from  $■’2  7'’3  54v  I  °  194..  An  in- 

I  ust  31,  1949,  shows  that  there  were  **  computed  at  3.539  per  cent,  under  the  Trust  Companies  Act  '  .uji'  General  exnenses^  ro.se  9  fi  '  was  noted 

46  issues  on  the  Montreal  Stock  ! if*®”  been  incurred  for  (Canada)  company  is  permitted  |  pg^  cent  to  $3  717  812  If"  «. 

[Exchange  amounting  to  23,950 1 -wers.  to  receive  deposits  up  to  „f  7:^Pf:®i ''  ■^J®'  GOVemment 

shares,  compared  with  total  of  j  Uimes  the  paid-in  capital  and  re- I  .-an  ^  ^  , 

'19,899  at  August  15.  Leading  is-  ST.  GABRIEL-DE-BRANDON  g,.ygg.  I ->80.524  pntrastp  with  a  ^ 

[sues  were,  Abitibi  1,875;  Alumin-  The  School  Commission  of  St.  I -  _  __  - - i  of  $2  062,10pn  thpreceding  June  i  Formed  In  Monfreol 

ium  875’  Canada  Cement  1  lOO'  Gabriel-de-Brandon,  county  of  Ber- ^  annual  interest  coupons  are  pay- | but  reduced  by  tax  accruals;  _  ^ 

I  Canadian  Breweries  650;  Canadian  thier,  has  awarded  a  serial  mtee^  15  and  December  15  '  Formation  of  a  new  investment  COrDOratlOll 

iCar  &  Foundry  1,300;  Canadian  year  bond  issue  totalling  $150,000.  ,  ph  year.  The  loan  was  incurred  rent-  ’  '«  Mont.eal  i.s  announced,  'Liv* 

ICelanese  535;  C.P.R.  650;  Smelt-  The  debentures  went  to  Credit  In- ,  for  waterworks  and  sewers,  pav-  "’em  and  joint  '®®'"“es  i  enU. , 

ers  2,235;  Distillers-Seagrams  925;  terprovincial  Ltd.  which  had  offer-  ings  and  debt  consolidation.  |  June  operating  income  at  $92,6-3  |  j  p^Keiupf  and  Rov  Spf*linf  IPS 

'Dominion  Coal  B  800;  Howard  cd  97.29  for  $150,000  of  3  per  cent  |  -  vva.s  httle  changed  from  May  but  i  OetUFllieS 

Smith  900;  Hudson  Bay  Mining  1950-64  bonds.  The  net  cost  of  the  !  TRAIL  SCHOOL  DISTRICT  |  showed  a  considerable  improve- j  , 

400.  Imperial  Oil  200'  Internation-  money  is  computed  at  3.4785  per  A  new  issue  is  reported  of  $153,- ;  "’e"t  from  June,  1948,  when  a  ^b  film,  designate'!  •  •  j 

oenL  000  S-.  per  cent  debentures,  ma-  '  deficit  of  $3,421,562  appeared,  due  Morgan.  Kempf  and  Robort,on  Enqu^r^e»  InvUed 

3,950;  Massey-Harris  925;  Nation-  Two  bids  were  submitted  by  one  turing  in  twenty  instalments,  of;'"  to  provision  for  retro-  will  be  located  at  .66 

aJ  Breweries  325:  Price  Bros.  425;  bank  and  two  investment  houses  |  Trail  School  District  No.  11.  B.C.  I  active  wage  increases  at  that  time.  Notie  Dame  Street  West. 

St.  Lawrence  Corp.  500;  Winnipeg  f®*"  the  issue.  The  loan  has  been  !  Issue  was  awarded  to  J.  L.  Graham  j  The  credit  on  operating  income  in  Major  Kempt  is  well-known  on  •  . 

Electric  1,240.  '  *  incurred  for  the  erection  of  a  coh-  j  &  Company  Ltd.,  Toronto.  Eight  j  •^une,  1947,  had  been  $4,458,848.  the  Street  having  been  connected 

On  the  Curb  there  were  2"  's  '^®"t  ^or  girls.  {  tenders  were  submitted,  that  of  In  the  first  six  months  of  this  with  the  investment  busine.ss  for  a 

iM  -  tne  successful  bidders  being  the  'year  there  was  a  deficit  of  nearly  number  of  veais.  Mr.  Morgan  and  ■  m  f  O 

to  103  850  shades  enmnarort  with  TOWN  OF  LASALLE  highest  at  99.879.  The  financing  is  !  $1,395,000  on  operations  to  which  Mr.  Robertson  are  partners  of  the  A*  AlHCS  &  vO»  , 

04020'  shares  a’  f/irtn'  ht  ^  $170,000  Serial  twcnty-ycar  [  to  cost  the  school  trustee  ap- |  must  be  added  an  estimated  $34,-  stock  brolceiage  firm  of  Robertson  j 


GoTemment 

and 

Corporation 

Securities 

Enquiriea  Invited 


In  the  last  four  ve-ars,  there  )ias 


Suggestions  for 

SEPTEMBER  INVESTMENT 

Successful  investment  re- 
quires  constant  study  and 
11  alertness.  It  is  by  taking 

J."*'"'***  \  1  advantage  of  opportunities 

^■1  make  suitable  changes 

\u  ii4  securities  —  to  make 
money  work  harder— that 
**  1%  investments  succeed. 

\\  Our  September  booklet  In- 
11  vestments  contains  ofifer- 
ings  of  a  broad  list  of  bonds 
and  stocks  which  will  assist 
you  in  Making  Your  Money 
Work  Harder. 

Copies  available  on  request 
Telephone  Waverley  3681  or  write 

DoMINIOTi  SkCURITIES 
CORP71.  LIMITED 

F.stabUshed  1901 

fWMQNrtJ  indNTHfcAU  OTTAWA  VANwOUVkrt  N»W  YORK  iCNOSN 

LUeiOUN  .lAM.nU.s  KiIwneNiH  OWiOrw  tsAitfnX  .--KT 

275  St.  James  Street  West 


Electric  1,240.  incurred  for  tne  erecuon  or  a  con-  i  &  company  era..  Toroiuo.  J!;ignr  i  I  me  oucei  imving  ucen  connecieu 

On  the  Oiirh  thprp  wpip  9"  'a  ^ent  for  girls.  {  tenders  were  submitted,  that  of  In  the  first  six  months  of  this  with  the  investment  busine.ss  for  a 

.  .  ...  ‘  *  -  tne  successful  bidders  being  the  '  year  there  was  a  deficit  of  nearly  number  of  veais.  Mr.  Morgan  and 

tn^in3”s5n°sha7p7  c7mn77irt^”wUh  TOWN  OF  LASALLE  highest  at  99.879.  The  financing  is  !  $1,395,000  on  operations  to  which  Mr.  Robertson  are  partners  of  the 

94  020*  shares  a'  fortnie-hf  ae-  ^  $170,000  serial  twenty-year  [  to  cost  the  school  tiustee  ap- j  must  be  added  an  estimated  $34,-  stock  broltei age  firm  of  Robertson 
There  were  11  500  shares  of  Dui^*v  issue  of  the  Catholic  School  !  proximately  3.51  per  cent.  1500,000  for  interest  and  other  &  Morgan,  members  of  the  Tor- 

Mines'  2  400  Fleet  Aircraft'  la-  Commission  of  Town  of  LaSalle  j  The  present  borrowing  is  to  pay  [  charges  accrued  in  the  half  year,  onto  Stock  Exchange.  Montreal 

hraHnr  “1 90/1-  XTacS/^nais  i'ifin.  i  ^fis  been  awarded  at  a  net  aver- |  for  the  rural  area's  share  of  the  |  -  -  Stock  Exchange  and  Montreal 

Normetal’lOOO-  Quebec  Labrador  ®8® ‘"Merest  rate  of  3.449  per  cent,  co.st  of  building  and  equipping  four  j  M.  S.  E.,  Cufb  Market  ^  Curb  Market. 

9  non.  av,p’— in’  -nn.  The  bid  of  98.13  was  made  by  A.  E.  new  school.s.  and  two  additions  to  I  <r _ i» - 

IPP  1  000  at  3  per  cent  1950-64  and  $55,-  _  I  ^een  an  increB.se  in  the  number  cd 

an  Upper  Canada  3,800.  lOOOatJ's  per  cent  1965-69.  Four  MONTMORENCY  .SCHOOLS  I  The  governors  of  the  Montreal  o„e.plow  tractors  being  used  on 

_  ^  [bids  were  submitted  for  the  is-  The  School  Conimi.s.sion  of  the  ;  farms. 

Residential  Construction  l^ue.  The  loan  has  been  incurred  Town  of  Montmorency,  county  of  j  ^ave  announced  their  deci.sion  to  . 

Active  in  First  Half  f®r  extensions  to  the  Notre-Dame-  Quebec,  has  awarded  a  serial  15-  ®«'f ?  i  '  T  Ids  d 

nwiiwv  r-iiai  null  .  c  .  _ i-  j  !  ember  26,  from  10.00  a.m.  to  4.00  Toronto  will  revert  to  standard 

_  du-Sacre-Coeur  school.  year  $40,000  bond  issue.  The  loan  1  ■  .u  u 

I  .  .  ,  o,  _ ....blP.m.,  d.s.t..  Monday  through  Fri-  time  on  September  26. 

Ottawa.  • —  Residential  building  ,  c  comprising  $24,000  at  3  4  pei  cent  ■ 

construction  was  at  a  high  level  LACHINE  '  ‘  1950-59  and  $16,000  at  S'a  per  j  ''  ,  . 

of  activity  in  the  first  six  months  The  Catholic  School  Commission  ,  pent  1960-64;  has  been  sold  to:  Saturday  trading  will  be  re- 

nf  1040  pnmnipiibinc  ckpi.-in..  o  ®t  the  Cit.v  of  Lachinc  has  sold  a  cairdner  &  Company  Ltd.,  for  a  j  sumed  on  October  1,  from  10.00  | 

;  ?.1„  ’  t  30  pertbt  ovef  j  ‘’“.OOO  „rt.l  weoty.ye.r  bond  :  p8,„5.  C«..  .o  tb,  cor.  ,  a.m.  tp  1.00  p.m.  |  | - 

I  period  of  last  year  and  starts  a  ‘®®“®'  The  loan,  comprising  $1(5,- |  poration  will  be  3.606  per  cent.  The  board’s  decision  is  a  result]  ' 

'  smaller  increase,  according  to  sur-  ^  per  cent  1950-59  and  i  The  loan  has  been  incurred  for  of  the  City  of  Montreal’s  retention  ; 

vey  estimates  by  the  Dominion  5150,000  at  Sk  per  cent  1960-69  i  repair  works  to  the  convent.  of  daylight  saving  time  up  to  Oct-  rulp  aiicl  "a 

!  Bureau  of  Statistics.  has  been  awyded  for  a  price  of  -  ,  w. 

98.59  to  A.  E.  Ames  &  Company!  Xo  YipM  From 

The  number  of  dwelling  units  ^td.  Cost  to  the  school  commis- '  MARKET  AVERAGES  AND  VOLUME  T  TOlll 

completed  in  the  period  was  39,-  jjg  average  interest 

tff  of  P®®  ®®"‘-  MONTREAL  STOCK  EXt  HANOE  f^urity 

**'®  submitted.  I  Id.  ind.  Comb.  Hkb.  r.P,r.  Volume 


Normetal  1,900;  Quebec  Labrador 
3,000;  Sherritt  Gordon  12,600; 
Torbrit  4,500;  United  Asbestos  51,- 
100  and  Upper  Canada  3,800.  1 

Residential  Construction  j 
Active  in  First  Half 

-  i 

Ottawa.  • —  Residential  building  I 
construction  was  at  a  high  level 


A.  E.  Ames  &  Co. 


Buainesa  Established  1889 

MONTREAL 

TORMirra  viNNina  VAaaauvia 

VICTORIA  NEWYORK  LONDON.INOu 


Pulp  and  Paper  Securities 
To  Yield  From  3.35^  to  Over  S% 


completed  in  the  period  was  39,-  jjg  average  interest 

726  as  against  the  curnulative  to-  3.3412  per  cent.  Four  bids  were 


!  tal  of  30,528  for  the  first  half  of  cubiiiitted 
1948,  while  the  starts  totalled  40,- 
199  as  compared  with  39,768  a  TOWN 
year  earlier.  The  estimated  num-  j  mminir 


Srpl.  <>  . 

199  as  compared  with  39,768  a]  TOWN  OF  BUC’KINGIIASI  I  . •• 

year  earlier.  The  estimated  num- 1  coming  on  the  market  for  the  s^pj.  -i 

her  under  construction  at  the  end  first  time  in  ten  years,  the  Town  ]!1  . 

of  June  was  56,787,  slightly  high- I  of  Buckingham,  coJnty  of  Papi-  snli:  il)  . 

er  than  the  56,456  at  the  beginning  neau.  has  sold  a  $200,000  serial 

of  the  year.  twenty-year  bond  issue.  The  bid  ibii)  Low 

Continuing  the  gains  of  earlier  of  A,  E.  Ames  &  Company  Ltd*  i'qhqxi'q  stock  exchanoe 
months  this  year  completions  in  of  96.45  for  three  per  cent  1950-69  1 

June  rose  to  7,275  units  from  5,946  bonds  has  been  accepted  by  the  scpi.  ji  .  1 

in  the  corresponding  month  last  council.  Net  cost  of  the  money  1 

year.  Starts  were  fewer  in  number  borrowed  is  3.348  per  cent.  Four  s.'pi.  ii  .  1 

in  the  month,  totalling  10,528  as  bids  were  submitted  by  one  bank  ; ; ;  ; ;  1 

compared  with  13,409.  and  five  investment  dealers.  The  Sfpi.  i.i  . .  1 

Ontario  completed  the  largest  loan  has  been  incurred  for  various 

number  of  dwelling  units  during  I  municipal  works.  I  nil!)  Low  . 

the  first  six  months  this  year,  -  .VEW  york  .stock  exihang 

totalling  14,059  as  compared  with  CITY  OF  GRANBY 

j  11,784  in  the  like  period  of  1948,  The  City  of  Granby  has  sold  s,  pi.  t;  .  1 

i  followed  by  Quebec  with  10,756  i  $463,500  serial  20-year  bonds  at  a  I  .  ;  ,  1 

■  units  compared  with  7,688.  British  net  cost  of  3.188  per  cent.  I.ssue  svi.i.  0  .  i 

Columbia  4,905  (4,.543  in  1948),  has  been  awarded  for  a  price  of 

i  Pjaii'ie  Provinces  7,69.3  (5,008),  97.72  to  a  .syii.licate  conipo.seii  of  Stoi  i:!  1 

and  the  Maritime  Provinces  2,313  the  Dominion  Securitie.s  Corpora-  lilVs'ri'iniI  '  1 

(1,.'’,05).  I  tion  Ltd..  A.  E.  Ames  &  Company,  iih;i  i...w  .  1 

(  The  number  under  con.sirui‘lion  |  Ltd.,  ami  (’anaiiian  Haul;  of  Com-  (■  |>n  |■|'ll.;.s 
in  Ontario  at  tlie  end  of  .lime  wa.s  mei'ce.  Il  conipri.se.s  $203,(100  at  1 

21,740  as  again.st  21,112  at  lhe,22<  per  cent  1930-59  and  $260,-  sri,!.  li . 

beginning  of  the  year,  lollowed  .500  at  3  per  cent  1960-69.  g  " 

b.v  Quebec  with  14,610  compared!  Nine  bid.s  were  .submitted  by  ■•'I'l.  . 

with  13,848,  the  Prairie  Provinces  four  banks  and  eighteen  invest-  __ 

9,535  (9747),  and  the  Maritime  ment  hou.ses.  The  new  bontLs  may  };J'p, " 

.Provinces  3,648  (4, 020).  I  be  redeemed  by  anticipation;  semi-  1949  Low'  ....’.V  ; 


Consolidated  Paper  Corpn. 
Ltd . 


Howard  Smith  Paper 
Mills  Ltd . 


Rate 

% 

Maturity 

Pries 

33  2% 

1967 

102.00 

3>i% 

1966 

100.00 

4% 

Pref. 

$44.00 

5% 

1959 

91.00 

Sep).  (1  t'T.llo  lll.''..1I  9.S 

S<>|i(.  T  .  178. L'S  101. 98 

Sept.  8  178.;i8  101.87  99 

SvpI.  9  .  178., ',7  101.10  99 

S.'pt.  '10  . 

Sept.  19  178.,-,;i  IOI.fi;i  97 

Si'pl.  L;  ..  180.00  109.19  99 

CliHiiiO'  for  Wirk  '9.71  '9.99  4-1 

1919  llisli  789. 71  109..19  110 

1949  Low  .  l.'>7.98  87.90  77 

•NEW  YORK  STOCK  EXCHANGE  (Dow.Joneal 

INDUSTRIALS 


Si'pl.  Ill 
Srpl.  19 
S,|)l  i:( 

ciKiimr  r, 
1919  lli^ll 
I9i;i  I...W 


T«i.  Vkt.  I.unilan  S.E. 


Eddy  Paper  Company  Ltd.  .$1.00  Class  “A”  $14.50  6.89 

Powell  River  Company ...  .$2.75  Common  38.75  7.09 

Abitibi  Power  and  Paper 

Co.  Ltd . $1.50  Pref.  18.50  8.10 

Stocks  listed  on  The  Toronto  Stock  Exchange  are  quoted  approx- 
imatel.v  at  the  market  and  offered  “as  agents  ’.  Other  securities 
offered  “as  principals’’. 

Information  regarding  any  of  these  Companies  and  their 
securities  will  be  forwarded  gladly  upon  request  by  mail 
or  telephone. 

Orders  executed  on  all  Stock  Exchanges. 

The  Wood  Gundy  Corporation, 

"  IJniited  — 

Muiitreal  'Toronto  Winnipeg  Vancouver 

Oiiawa  Haniilton  London,  Out.  Kitchener 
Kcgita  Kdiiionion  New  Westminster  Victoria 
\t‘w  York  Halifax  London,  Eng. 
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J.K.  Effort  To  ^ 

^tep  Up  Trade  ' 

|Now  Shaping  Up  i 

D«tails  of  Plan  For  ^x- 1 
panding  British  Engineer¬ 
ing  Industry's  Activity 
Noted  by  Mission  Head 

.Results  of  last  year's  visit  to 
^Canada  of  the  United  Kingdom 
Engineering  Mission  are  now  tak¬ 
ing  shape.  Aim  of  the  mission, 
headed  by  Sir  Harry  Gilpin,  was 
^4^  find  out  ways  and  means  of  in- 
•greasing  the  trade  of  the  United 
•Kingdom  engineering  industry 
dirlth  Canada  and  from  the  recom- 
HjS^ndations  in  the  report  publi-shed 

3t»Bt  February  .  To  supplement  the  HUGH  E.  O’DONNELL.  K.C 
#ork  of  exporting  firms’  represen¬ 
tatives  and  agents  appropriate  sec-  Mr.  O'Donnell  has  been  elec 
tions  of  the  United  Kingdom  en-  Trusts  Corp.  and  chairman  of 


^  FURTHER  RISE  I  commercial,  industrial  and  agricul- I  by  tobacco,  oil  and  number  of  com- 

A\VI  It©  V^PGiaTIOflS  TO  WOllTIllUG  New  Yoi-U  —  Bank  loans  to  bu-  tural  advances.  i  panics  in  ather  types  of  busine.ss. 

!  siness  in  New  York  City  increased  |  This  increase  followed  a  $20,000,-  |  - 

In  StOVG  Hud  FlITHSCG  Ifldustrv  •  during  the  week  ended  ;  000  use  for  previous  vyeek,  and  j  Department  store  sales  in  Can- 

▼  aiiw  y  Sept.  7.  Weekly  reporting  Federal  |  was  the  fifth  increase  during  the  ;  ada  in  July  -  -  Newfoundland  ex- 

-  I  Reserve  member  banks  in  the  city  !  past  seven  weeks.  Latest  rise  was  j  eluded  —  were  up  four  per  cent 

Sources  in  the  stove  and  warm  ,  into  the  field  of  a  number  of  new  !  posted  a  rise  of  $38,000,000  in  their  i  occasioned  by  new  commitments  over  the  same  month  last  year. 


commercial,  industrial  and  agricul- 


by  tobacco,  oil  and  number  of  com¬ 
panies  in  ather  types  of  busine.ss. 


Department  store  sales  in  Can- 


:  air  furnace  manufacturing  Indus-  ^  manufacturers. 


try  advise  that  activity  this  year 


deveiopment  of  major  im- 


to  date  has  exceeded  1948  levels  |  porantce  in  the  warm  air  furnace 
in  most  lines.  The  iron  and  steel  |  industry  wai  the  founding  in  1944 
supply  situation  continues  to  im-  j  of  the  Canadian  Chapter  of  the 
prove.  I  National  Warm  Air  Heating  and 

Large  manufacturers  have  ex-  |  Air  Conditioning  Association,  a 
pressed  the  opinion  that  there  |  body  organizzed  in  the  United 
will  be  a  continuing  market  for  |  States  some  thirty  -  five  years  ^ 
their  products  if  present  price  j  ago.  The  Canadian  Chapter  now  | 
levels  can  be  maintained  or  re-  j  numbers  among  its  membership 


HI  GH  E.  O’DONNELL,  K.C.  Alp  Vlce-Marshall  F.  S.  McGILL 


duced  somewhat  through  more  i  thirty-four  Canadian  manufactur- 
efficient  production,  in  order  to  I  ers  and  over  six  hundred  dealer 
satisfy  untapped  buyer  needs  |  or  associate  members  from  coast  j 
I  among  lower  wage  earners.  It  is  i  to  coast.  | 

believed  that  any  increase  in'  An  annual  dealer  education! 
costs  will  meet  with  stronger ,  program  was  commenced  three  ; 
buyer  resistance.  I  years  ago  with  four  and  five  day  ; 

Canadian  stove  manufacturers  |  courses  in  about  a  dozen  centres  i 
have  succeeded  in  increasing  1  across  Canada.  Already  1.283  dele- | 


tatives  and  agents  appropriate  sec-  .Mr.  O'Donnell  has  been  elected  a  director  of  the  Toronto  Generali  production  of  units  so  far  gates  have  attended  these  school.s. 

tions  of  the  United  Kingdom  en-  Trusts  Corp.  and  chairman  of  the  Montreal  Board.  He  ^  previous  year  which  teach  the  scientific  instal- 

gineerlng  industry  are  advised  to  ^ovrScotia'.  Air  Vice-Marshal  McGUl  has'^afso  been  ejected  1  i"  spite  of  the  han-  |  lation  of  association-rated  fur- 1 

maintain  technical  representatives  Corporation's  Advisory  Board  here.  Mr.  O'Donnell  is  a  dicap  under  which  they  are  oper-  ^  naces  leading  to  complete  “Indoor  I 

In  Canada  to  comb  out  prospects  niember  of  the  law  firm  of  Magee,  O’Donnell  and  Byers  and  Air-  i  ating  due  to  the  shortage  of  U.S.  ^  Comfort.’’  i 

for  bu-siness.  |  Marshal  McGill  is  Secretary  and  Director  of  Sales  of  Dominion  Oilcloth  '  dollars  under  the  allotment  sys-  Increased  demand  for  warm  air  ; 

Sir  Harry  met  200  repre.senta-  and  Linoleum  Co.  tern.  |  furnaces  in  1949  has  been  partly  ' 

lives  of  the  United  Kingdom  en-  ~  ~~  ;  Another  important  factor  is  the  |  due  to  the  fact  that  more  small  ; 

gineering  industry  and  trade  asso-  /  1  V«  diminishing  opportunity  for  ob- j  homes  have  been  completed  this 


for  bu-siness. 

Sir  Harry  met  200  repre.senta- 
tives  of  the  United  Kingdom  en¬ 
gineering  industry  and  trade  asso¬ 
ciations  on  September  6  to  explain 
details  of  the  plan  for  listening 
posts  of  British  industry  in  Can¬ 
ada  as  worked  out  by  the  United 
Kingdom  Treasury,  the  Board  of 
Trade,  the  Ministry  of  Supply  and 
members  of  the  mission.  He  said 
they  had  met  “to  bring  into  action 
a  new  force  to  augment  those  al¬ 
ready  being  used  in  “Operation 
Canada’.’’  A  large  and  expanding 


Cross-Country  Trade 
Review 

End  of  ^"acatioii  Season  Marked  by  Generally 
Higher  Refail  Volume  ;  Collections  Slower 


Ry  Dun  A  Bradstreet  of  Canada 


Thousands  of  Summer  colony  of  1948,  but  price  paid  to  fisher- 


taining  bonuses  on  exports  this  i  year  than  last, 
year,  due  to  the  restrictions  on  A  new  manual  has  been  issued 
exchange  in  most  countries  where  I  recently  by  the  Canadian  Chap- 
I  Canadian  goods  would  otherwise  [  ter.  covering  the  proper  design  of 
,  be  in  great  demand.  The  extra  I  larger  structures  and  consider- 
'  production  has  been  accomplished  |  able  progess  is  also  being  made  J 
by  using  an  increasing  proportion  I  in  this  field.  i 

of  Canadian  components  that  i  The  advent  of  forced  warm  air  1 
j  heretofore  had  been  imported  by  i  heating  or  a.s  it  i.s  now  called  ! 
‘  the  industry.  '  “v/inter  air  conditioning”  i.s  an  ' 

The  warm  air  furnace  business  ,  important  development  of  the  j 


...every  unml 
typed  H6l?e 

correspondence,  invoices,  orders, 
data,  instructions  or  any  message 


...  is  read 
attheSAMC1tM6 

in  officei,  brarichei,  facloriet, 
werehouits , , .  any  distance  opart 
'  .  .  and  multiple  copies  made  if 
required. 


^..^ndeatibe  . 
atiSuieredATOMCE! 

No  delays,  no  bottlenecks.  P.W, 
Teletype  puts  everything  in  print- 
^  ed  form  —  accurate,  permanent 
You  get  action,  results  I 


market  exi.sted  in  Canada  for  the  riwelleivs  together  with  equally  ;  men  is  lowef ,  continues  anace  Canacitv  has  -  last  few  years  This  system  of 

United  Kingdom  engineering  prod-  members  of  annual  vaca-  The  threatened  strike  of  loggers  increased  considerably  by  home  heating  is  making  quite  a 

nets  He  added  “VVe  rertainlv  do  tionlst.n  returned  to  their  city  has  been  averted,  and  the  industry  |  ‘"creased  considerably  by  nome  neaung  is  making  quite  a 

no  want  to  enle’r  into  head  or^  col-  homes  after  the  Labor  Day  week-  is  hopeful  that  the  settlement  will  ;  ^he  improved  raw  material  sup-  name  for  itself  as  it  offers  inany 


not  want  to  enter  into  head-on  col- 
iLsion  with  the  Canadian  engineer-  end 
ing  industry  and,  indeed,  there  is  T 


no  need  to.  Canada  is  a  great  im-  dwellers  together  with  last  minute 
porter  of  manufactured  goods.  Of  preparations  for  schools’  re-open- 
machinery  equipment  and  replace-  ing  had  a  stimulating  effect  on 


d.  ■  '  enable  lumber  operators  meet  the  P^y  situation  and  by  the  entry  advantages  wer  othei^method.s^ 

This  influx  of  returning  city  economic  problems  facing  them.  k  A  _  .  »j.  _  1_  1_1  _  | • 

fellers  together  with  last  minute  Department  store  sales  show  a  ^  fVla4llTOJD3  \#OyGmilldaT  lIGipifig 
eoarati.ons  for  schools’  re-ooen-  -‘’light  decline  as  compared  with 

Secondary  Industries  In  Province 


machinery  equipment  and  replace-  ing  had  a  stimulating  effect  on  ssme  week  last  year.  Fruits  and 
ment  parts  alone  it  imported  $436  local  retail  trade,  and  volume  of  :  vegetable.*;  are  in  good  demand 
million  in  value  from  the  United  ^  sales  was  estimated  on  a  par  with  moving  freely.  Hops  are  do- 

Kingdom  sources.  It  is  a  challenge  ■  that  of  the  corresponding  1948  *"  the  Fraser  'Valley  and 

to  British  industry.  Every  co-oper-  period.  Kamloops  districts,  but  somewhat 

ation  would  be  given  by  the  Cana-  Young  peoples’  and  children’s  elsewhere.  Men  s 


Sjieeds  Evenjthina  Up  I 

A  West  Coost  logging  company 
gained  a  high  reputotion  for 
quick  delivery  since  installing  P.W.  Teletype. 
P.W.  Can  bring  You  Mere  Sus/ness,  tool 


>  Th»  advantages  of  Canadian  Pacific  — 
Canadian  National  Private  Wire  Teletype 
Service  are  available  to  all  or  any  of  your 
branches — locally  or  coast  to  coast.  The  cost 
is  surprisingly  low.  Call  your  local  telegraph 
office  ...  an  expert  will  advise  you  how 
P.W.  Teletype  can  serve  you . . .  and  arrange 
a  demonstration. 


Special  to  The  Financial  Times  '  his  work  here  on  August  Isl  ■ 
Winnipeg  —  First  of  a  series:^®®  also  been  appointed  assistant, 
of  bulletins  conceived  and  pub-  '  President  Gillson.  While  at 


dian  Government  and  businessmen,  clothing”  footwear  and  school  sup- ,  lished  to  assist  proprietors  of  '  addition  to  being  a 


Not  State-Controlled 
"The  .state  backs  the  venture, 
but  in  no  way  controls  it.  Appro- 


plies  moved  -steadily.  Household 
requirements  were  in  good  demand, 
as  were  paints  and  cleaning  mate- 


j  “sales"  being  held  to  reduce  heavy 
I  inventory.  Registration  of  new 


small  businese  and  people  plan- 


cars  and  trucks  continue  to  show  '  "‘"S  been  re¬ 


professor,  Dr.  Rollit  served  as 
assistant  to  the  dean  of  arts  and 


CANADIAN 

PACIFIC 


PiiivATE  Wire 


CANADIAN 

NATIONAL 


a  favorable  comparative  increase. 


leased  by  the  Provincial  Bureau  science  at  that  institution. 


priate  sections  of  the  United  King-  Grocery  and  meat  stores  weather  has  affected  de-  here, 

dom  engineering  industry  would  ‘’epoi'tcrt  business  increasing.  merchandise.  Gro-  Prepared  by  Gordon  Donaldson, 

aend  out  technical  representatives  i  Clearance  sales  of  Summer  mer-  j  gg]gg  steady,  but  assistant  professor  in  the  School 

for  an  initial  period  of  two  years,  chandise  were  usually  well  patro-  i  ^  price  of  pork  has  affected  de-  Commerce  of  the  University  of 


They  would  tour  Canada  persist¬ 
ently,  visiting  ail  prospective  cus-  In  manufacturing  circles  sports-  main  popular.  Your  Business’’.  Assistance  in 

tomers  to  discuss  their  immediate  wear  and  dress  houses  were  re-  '  _  its  production  came  from  repre- 

and  long-term  requirements.  They  i  ported  well  employed  with  sales  Winnipeg  sentatives  cf  the  Western  Sub- 

would  work  in  contact  with  the  equal  to  or  better  than  a  year  ago.  Wholesale  grocer.®  report  in-  section  of  the  Canadian  Bankers’ 
U.K.  Trade  Commissioner  service  ‘  Bed  and  bedding  factories  found  creased  dollar  volume  with  col-  Association,  the  Industrial  Devel- 


high  price  of  pork  has  affected  de-  c^ommerce  or  me  univcrsuy  or 
mand,  while  ham  and  cold  cuts  re-  ;  Manitoba,  it  is  entitled  “Financ- 


H  AN  DUNG  MORE  THAN  75%  OF  AtL  CANADIAN  TELETYPE  SERVICE 


tomers  to  discuss  their  immediate  wear  and  dress  houses  were  re- 
and  long-term  requirements.  They  i  ported  well  employed  with  sales 


in  Canada,  but  would  be  in  no  W'ay  business  increasing  and  manufac-  :  lections  satisfactory. 


under  t’neir  control.  turers  of  footw'ear  have  also  been  '  dealers  report  conditions  on  a  par  |  business  men. 

’’It  is  estimated  that  the  co.st  ■  busy,  with  la.st  year,  with  a  slight  im-  ;  Other  bulletins  now  in  course 

will  be  between  $20,000  and  $24,-  Payments  continued  somewhat  '  provement  in  collections.  Leather  !  qj  preparation  will  deal  wdth  re- 
000  per  annum  for  each  represent-  slow  in  some  instances,  but  on  the  '  supply  houses  report  increased  ^  lotions  affecting  small  businesses, 

atlve.  The  government  has  agreed  whole  collections  were  termed  fair,  volume,  with  collections  mainly  :  marketing  new  industrial  and 


opment  Bank  and  a  number  of 


busy.  with  last  year,  with  a  slight  im-  ;  other  bulletins  now  in  course 

Payments  continued  somewhat  '  provement  in  collections.  Leather  !  qj  preparation  will  deal  wdth  re¬ 
slow  in  some  instances,  but  on  the  :  supply  houses  report  increased  lations  affecting  small  businesses. 


to  provide  facilities  to  finance  up  During  the  past  week  three  com-  satisfactory 


products. 


to  75  per  cent  of  the  amount  re-  mercial  failures  with  liabilities  of  Retail  stores  report  increased  '  inventory  control,  use  and  ' 
quired  in  cases  where  industries  $.")4,56I  w-ere  reported  in  this  dis-  sales,  particularly  in  children’s  ggntrol  of  credit  record  keeping  ! 
cannot  finance  it  on  the  under-  trict.  There  W'ere  four  failures  clotliir.g,  shoes,  and  school  sup-  I  advertising  'and  how  to  lo- 
Standing  that  advances  are  repaid  with  liabilities  of  $71,032  in  the  plies.  More  purchases  are  on  in-  ^  small  business  ’ 

by  a  levy  on  the  participating  like  week  of  last  year.  stallment  buying.  wMth  credit  man-  .  '  ' 

firms  of  1  per  cent  on  additional  Cooler  weather  supported  a  de-  agers  elosely  watching  delinquent  ^  Many  More  Small  Business 
business  that  results  from  the  re-  mand  for  seasonable  merchandise,  accounts.  I  g  McDiarmid,  Minister  i 

pre.sentatives’  activities.  Top  coat®  and  Fall  suits  moved  Practically  all  grain  has  now  Mines  and  Resources  under 


"ms  of  1  per  cent  on  additional  Cooler  weather  supported  a  de-  agers  elosely  watching  delinquent  ^  Many  More  Small  Business 

isiness  that  results  from  the  re-  mand  for  seasonable  merchandise,  accounts.  I  g  McDiarmid  Minister 

e.sentatives’  activities.  Top  coat®  and  Fall  suits  moved  Practically  all  grain  has  now  Mines  and  Resources,  under 

“Two  setups  will  have  to  be  more  freely.  The  call  for  furniture,  .  been  harvested,  and  fall  ploughing  :  whose  auspices  the  books  are 


One  committee  in  bedding  and  carpets  improved.  The  is  under  way  in  some  parts, 


being  issued,  has  observed  that 


liondon  to  co-ordinate  activities  dre.ss  trade  has  been  experiencing  !  vesting  of  sugar  beets  will  soon  be  !  has  been  a  large  increase 

(though  each  participating  as.so-  a  lack  of  interest  and  as  a  conse-  under  way,  and  a  good  crop  is  in  number  of  *mall  businesses  ^ 

ciation  W'ould  be  autonomous,  se-  quence  Fall  placings  were  held  prospect.  Yields  commonly  report-  gjngg  the  end  of  the  war  The 

lecting  its  own  representative,  di-  back  causing  some  concern  to  ma-  ed  at  18  to  25  bushels  for  wheat,  had  been  to  increase  the 

reeling  his  activities  and  being  re-  ,  mifacturers.  Due  to  hesitant  buy-  and  25  bushels  for  barley  and  oats,  number  of  jobs  available  and  on 

sponsible  for  receiving,  disseminat-  ing  bv  retail  fur  dealers,  the  trade  Halifax  the  whole  to  enhance  the  prov- 

Ing  and  following  up  reports,  and  a  has  been  frequently  picking  up  _ _ * 

headquarters  in  Toronto  to  orovide  good  buvs  at  a  discount.  Shut  Wholesalers  report  orders  for  ! .  . 


headquarters  in  Toronto  to  provide  good  buys  at  a  discount.  Shut  wholesalers  report  orders  for  ■  ..  Hpnnrtmpnt  hsX  Hp  ^ 

representatives  with  common  ser-  downs  of  refrigerator  plants  for  w'inter  goods  somewhat  in  inducing  ohamKAe 


vices  such  as  finance  and  secre-  Summer  holiday.s  caused  shortages  excess  of  those  of  last  year.  Warm  „ 

tarial  work.  in  face  of  a  brisk  demand.  weather  prevailed  during  most  of  commerce  throughout  Manitoba  to 

"By  next  spring  our  industrial  Builders  working  on  a  shoe  closing  days  of  the  Bicentenary  ;  industrial  development 

ring  were  finding  financing  a  ,  Celebrations,  contributing  to  sale  ®®®'  , 

4U4.  u.*-  !  of  tourist  ffoods  and  to  natronno-p  With  its  new  director,  Dr.  John 


ambassadors  should  be  in  the  field,  string  were  finding  financing  a  ,  ^^‘leDrations,  coniriDuiing  to  sale  *  a-  ¥  r\  u 

Canada  lies  open  to  us.  We  must  problem  and  credit  in  this  field  has  '  tourist  goods  and  to  patronage  With  its  new  director.  Dr.  John 
use  all  the  hardy  perseverance  of  tightened  considerably.  Sales  of  hotels  and  restaurants.  Move- ,  Buchanan  Rollit.  formerly  of 

the  pioneer.  The  harvest  wa.s  there  new  ho*ues  were  not  made  with  of  fall  wearing  apparel  is  ,  McGill  University,  the  University  j 

for  him;  I  am  sure  it  is  there  for  i  the  ea.se  they  were  a  month  or  reported  slow  and  automotive  sales  Manitoba  s  School  of  Com-  i 
us.”  so  ago  and  there  appeared  to  be  a  reported  somewhat  behind  those  meice  will  get  underway  next 


Feiwign  Trade  is  Theme 
Of  Chamber  Annual  Meet 


softening  of  v^alues  in  the  older  I  f^t  same  period  last  year.  Sales  week.  Dr,  Rollit  who  commended 

house  field.  Contractors  handling  food  stuffs  and  building  mate- - 

larger  projects  were  quite  active,  steady  and  employment  in  automotive  lines.  General  mer- 

Supplies  could  be  obtained  more  building  trade  remains  at  a  chandise  has  been  a  little  above 

readily  and  a  better  standard  of  level.  Shipping,  shipbuilding  normal  and  wholesalers  anticipate 

Canada’s  foreign  trade  will  be  material,  especially  lumber,  was  *"<1  repairing  activities  are  report-  '  continued  heavy  sales  throughout 
the  underlying  theme  of  this  year’s  available.  '  steady  and  overall  employment  the  fall  months.  Collections  have 

annual  meeting  of  the  Canadian  Food  prices  for  standard  prod-  conditions  unchanged.  Credit  and  ;  sho'.vm  a  slight  improvement. 
Chamber  of  Commerce  which  will  fairly  firm  but  farm  instalment  sales  continue  at  high 


and  repairing  activities  are  report-  '  continued  heavy  sales  throughout 
ed  steady  and  overall  employment  the  fall  months.  Collections  have 
conditions  unchanged.  Credit  and  '  sho'.vm  a  slight  improvement. 


With  harvest  in  full  swing. 


take  place  in  Montreal  October  25-  produce  was  slipping  being  quite  figures  and  collections  are  gen-  |  country  merchants  report  sales 


Headquarters  will  be  the  pronounced  in  fruit. 


erally  satisfactory  although  fre-  good  but  mainly  confined  to  cur- 


Windsor  Hotel  and  1,000  delegates  failure.®  were  reported,  with  qu®"f  renewals  of  trade  paper  are  .  rent  necessities.  There  has  been 

from  the  630  Chambers  and  Boards  liabilities  estim.ated  at  $18  000  and  "oted.  little  demand  for  winter  clothing 

of  Trade  across  the  country  are,  a.saets  at  $10  000.  '  Calgary  because  of  the  continued  warm 


expected  to  attend. 

The  agenda,  not  yet  completed,  Vancouver 

will  provide  for  talks  by  economic  I  Silver,  lead  and  zinc  mines  will 
experts  on  various  aspects  of  benefit  through  recent  rally  in  the 
Canadian  financial  activity.  price  of  these  metals.  Catch  of 


^anadian  financial  activity.  price  of  these  metals.  Catch  of  „  ,  .  , 

- - -  A  u-hale.s  has  pa.ssed  last  year’s  haul.  ^  ®to«;e  sales  are  reported  .seven  per 

In  Sweden,  because  of  labour  and  weather  permitting,  opera-  ^uring  e  previous 

shortages  and  low  profits,  far-  tions  should  continue  another  o  sa  es  on 

mera  Lve  been  forced  to  reduce  ,  three  weeks.  Tuna  catch,  while 

their  livestock  enterprises  or  ,  disappointing  in  some  areas,  com-  *'*  ®® 

abandon  them  completely.  pares  favorably  to  date  with  that  o*'y-  *  i  i  v  v. 


ahortages  and  low  profits,  far-  tions  should  continue  another 
mera  have  been  forced  to  reduce  three  weeks.  Tuna  catch,  while 


abandon  them  completely. 


EXPERIENCE 


RESOUICES 


■  little  demand  for  winter  clothing 
Calgary  because  of  the  continued  warm 

.  With  harvesting  well  advanced  ,  ''’®®A^®*’- 

!  ..  1.  t  .u  1.  City  merenants  report  a  good 

...  throughout  the  province,  both  ,  .  ....  ,  .  T  .  , 

s  will  .  ,  ,  J  *  ,  .  week  in  children  s  footwear,  school 

...  wholesale  and  retail  volume  has  I  j  i  *,.• 

■■  ,  T.X  *4,  supplies,  and.  clothing,  as  a  re¬ 

decrease.  Department  I  fl  i- 

,  ,  '  suit  of  the  opening  of  the  fall 

are  reported  .seven  per  ;  .  ,  »  .  . 

,  r  J.  school  term.  Other  lines  are  just 

lan  during  the  previous  i  .  .  ..u  tu  • 

.  ,  ,  I  about  on  a  par  with  the  previous 

rcentage  of  sales  on  !  ,  ^ 

.  week. 

ns  is  higher  than  a  year  ..  ,...  .  ,. 

•  Weather  conditions  have  conti- 

0,'lection.s  remain  satis-  .  ,  1. 

nued  favorable  for  harvesting, 

n  retail  sales  has  been  which  is  just  about  completed  in 
J  r  n  1  4u*  u  *  Ai-  some  diAtrict5.  In  certain  districts 
Id  fall  clothing  but  with  ^ 

clearance  sales  of  sum-  ..  ®  .  4.  .  1*  -  4-  4 

It  standard  prices.  Food  disappointing  as  a  result  of  frost. 

ibout  the  same  at  both  !  Regina 

.vhole.sale  levels  .  .  .  i  ne  jjjg  trade  generally  volume 

lire  for  average  daily  ^  continue.s  active,  but  in  most  case.s 


Accent  in  retail  sales  has  been 
in  school  and  fall  clothing  but  with 
numerous  clearance  sales  of  sum¬ 
mer  wear  at  standard  prices.  Food 
sales  are  about  the  same  at  both 
retail  and  whole.sale  levels  .  .  .  T’ne 
reconI  figure  for  average  daily 
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production  or  oil  in  Alberta  .set  L.oiiections  are  slow.  Smaller  ac-  , 
two  week.®  ago,  vva.s  pa.ssed  again  ^.ou^t.s,  which  have  previously  been 
la.st  week,  despite  continued  re-  p,.o,„pt,  a  tendency  to  request  ex- 
stri(!tion  of  acceptance  by  lefine-  ^  tensions  or  make  other  arrange- 

*'®®  •  •  •  ments  to  prolong  due  dates.  Staple 

General  healthy  busine.ss  con-  1  g^e  moving  well  and  whole- 
dition  of  the  province  is  reflected  |  3^,^  jn  grocery  and  dry 

in  an  increase  of  23.8  per  cent  in  ;  anticipating  a  brisk  fall 

financial  turnover  for  the  city  of  ^  trade.  In  the  implement  and  hard- 
Calgary  during  1949.  21.2''.  for  ^yare  lines  there  appears  to  be  a 
Lcthbridg:e  and  10.0<>  for  Edmon- I  slackness  and  while 


For  over  two  centuries,  Canada  has 
been  the  land  of  opportunity  to 
settlers  from  almost  every  country 
in  the  world.  Much  of  our  strength 
and  vitality  stems  from  this  blending 
of  racial  and  cultural  heritages. 

It  is  a  matter  of  pride  to  all 
Canadians  that  so  many  races, 
without  sacrificing  their  national 
characteristics,  have  united  them¬ 
selves  into  one  great  citizenship  — 
the  Canadian  Family. 

Gallant  Belgium,  whose  poppy- 
carpeted  fields  of  Flanders  hold  ten¬ 
der  memories  for  many  Canadians, 
has  sacriliced  much  iu  the  cause  of 


freedom.  'Conipfi#irig  two  distinct 
racial  groups  —  the  Flemings  and 
the  Walloons  —  she  has  given  many 
of  her  sturdy  sons  to  Canada. 

Among  them  have  been  many 
distinguished  figures  in  Canadian 
arts  and  sciences.  The  majority, 
however,  specialize  in  agriculture 
and  have  done  much  to  stimulate 
tobacco-growing  in  Ontario  and 
Quebec.  In  the  mid-ivest  many  have 
become  successful  dairymen. 

A  devout,  thrifty  and  dependable 
people,  they  have  earned  the  respect 
of  their  fellow-citizens  for  their  con¬ 
tribution  to  Canada’s  progress. 


Calvert 
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ton.  Medicine  Hat  sTiowed  minor  summer  cancellations 

decline,  but  provincial  increase  is  machinery  were  heavy, 

well  o\er  Canadian  average.  Index  |  improvement  in  general 

ot  emi.loymciit  at  July  1,  la.st  lig-  j„  g  nuu  li  improved  pic- 

ure.s  available,  8100(1  at  211  for 

ip.e  piovince,  the  highest  in  the  ^  buying  power  of  the  con- 

Domiiiion.  sumer  is,  in  most  districts,  lestrict- 

Sa®Katoun  tlieie  continue.®  to  be  a 

I’a.st  week  has  been  exception-  demand  for  quality  merchandise 
ally  busy  in  farm  machinery  and  at  moderate  prices. 


Calvert,  Secretary  of  State  to  King  James  1,  and  head  of  the 
famous  Calvert  family,  founded  one  of  Canada's  first  colonies 
in  Newfoundland  in  1622.  Calvert  and  his  descendants  fostered 
the  principles  of  religious  tolerance  and  democratic  freedom  and 
thus  helped  sow  the  fertile  seed  of  democracy  in  the  New  World. 
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Municipalities 
In  B.C.  Seeking 
Tax  Assistance 

Relief  from  Heavy 
Burden  of  School  Costs 
Sought  by  Union;  Other 
Measures  Studied 

Special  to  The  Financial  Times 

Vancouver  —  Earlier  sugges¬ 
tions  that  the  cities  of  British 
Columbia  would  demand  a  great¬ 
er  share  of  the  provincial  3  per 
cent  sales  tak  were  discarded  by 
the  Union  of  British  Columbia 
Municipaiities  at  its  sessions  in 
Victoria. 

As  an  alternative  the  union 
will  repeat  its  request  of  1947 
that  the  government  undertake  to 
finance  and  control  through  the 
school  boards  as  presently  con¬ 
stituted  the  entire  educational 
program  of  the  province. 

The  conference  tried  to  reach 
a  compromise  on  a  score  of  reso¬ 
lutions  submitted  from  various 
member  communities  asking  for 
relief  in  connection  with  the 
growing  burden  of  school  costs. 

The  union  favors  enactment  of 
federal  legislation  providing  for 
a  Dominion-wide  compulsory  old 
age  plan  and  for  a  share  in  ^fed¬ 
eral  income  taxes. 

Delegates  claimed  that  the  lim¬ 
its  on  land  taxation  had  already 
been  reached  and  that  without 
further  aid  from  the  federal  or 
provincial  authorities  there  would 
be  "paralysis  and  eventual  bank¬ 
ruptcy  for  many  municipalities." 

The  argument  was  made  that 
at  the  next  Dominion-provincial 
financial  conference  definite  al¬ 
location  of  funds  to  municipali¬ 
ties  should  be  arranged. 

Cement  Production 
Continues  To  Expand 

Ottawa.  — •  Production  of  Port¬ 
land  cement  by  Canadian  manufac¬ 
turers  in  June  was  17  per  cent 
higher  than  in  the  corresponding 
month  last  year,  while  shipments 
rose  12  per  cent  in  the  same  period, 
according  to  the  Dominion  Bureau 
of  Statistics. 

Output  in  the  month  amounted 
to  1,415,500  barrels  compared  with 
1,211,000  in  June  last  year.  During 
the  first  six  months  of  this  year, 
7,633,600  barrels  were  produced  as 
against  6,466,500  in  the  similar  pe¬ 
riod  last  year,  an  advance  of  18  per 
cent. 

Shipments  to  customers  in  June 
totalled  1,625,900  barrels  compared 
with  1,453,400  a  year  ago.  Cumu¬ 
lative  shipments  for  the  year-to- 
date  aggregated  7,562,400  barrels, 
a  ri.se  of  19  per  cent  over  the  6,- 
350,800  shipped  in  the  like  period 
of  1948. 

Reduced  Supplies 
Feed  Grain,  Fodder 

Ottawa.  —  Current  indications 
are  that  supplies  of  both  feed 
grains  and  fodder  in  1949-50  will 
be  somewhat  below  the  1948-49 
level  when  supplies  were  adequate 
to  meet  domestic  requirements  and 
to  leave  substantial  quantities  for 
export  and  carry-over,  according 
to  the  quarterly  review  issued  by 
the  Dominion  Bureau  of  Statistics. 

The  first  estimate,  of  the  proba¬ 
ble  outturn  of  oats  this  year  was 
placed  by  the  Bureau  at  317,300,- 
000  bushels  and  barley  at  126,500,- 
000  bushels.  Since  these  estimates 
were  based  on  conditions  at  July 
31,  when  harvesting  of  spring 
grains  had  not  yet  become  general 
in  the  maior  producing  areas,  they 
may  be  subject  to  considerable  re¬ 
vision  as  the  harvesting  season 
progresses. 

Talks  between  the  governments 
of  India  and  Australia  have  been 
taking  place  in  New  Delhi  for  the 
exchange  of  commodities  between 
the  two  countries. 


Naw  Supervisor 


N.Y.  Exchange  Staff  Chaafts 

To  Vote  On  Plan - 


Navr  Branch  Monagor  Lumber  Strike 

In  B.C  Avoided 


C.  B.  CLARK,  who  has  been 
appointed  Supervisor  of  Banking 
Arrangements  for  the  Royal  Bank 
of  Canada.  He  succeed.  J.  L. 
Lawson,  who  retires  on  pension 
October  lat. 

Wbaful  Shortage  Noted 
Of  Process  Engineers 

Industry  in  Canada  is  woefully 
short  of  process  engineers.  This 
was  revealed  by  F.  S.  McCarthy 
of  Canadian  Industries  Limited, 
speaking  before  the  regional  con¬ 
ference  of  the  American  Institute 
of  Chemical  Engineers  in  the 
Mount  Royal  Hotel,  Montreal. 

"Process  engineers  are  the  key 
men  of  a  chemical  engineering  or- 
anization,”  contnded  Mr.  McCar¬ 
thy.  "Full  responsibility  for  car¬ 
rying  out  and  co-ordinating  all 
work  on  any  particular  project  is 
in  their  hands.  But  such  men  are 
scarce  in  Canada.  So  scarce,  we 
now  believe  that  incoming  gradu¬ 
ates  must  be  selected  shortly 
after  their  preliminary  training, 
earmarked  for  the  chemical  en¬ 
gineering  group  and  assigned  for 
four  or  five  years  to  production 
work  for  the  necessary  back¬ 
ground  of  training.” 

Subject  of  the  speaker's  address 
was  "Chemical  Engineering  in  a 
I  Small  Development  Organization.” 

Illustrating  the  structure  of  the 
chemical  engineering  action  in  his 
company,  Mr.  McCarthy  explained 
that  the  organization  is  con¬ 
cerned  with  the  selection,  design 
and  specification  of  process  equip¬ 
ment.  Since  economic  plant  de¬ 
sign  is  a  compromise  between 
capital  and  operating  costs  for 
minimum  overall  production  costs, 
it  is  also  responsible  for  establish¬ 
ing  the  number  and  calibre  of 
operating  and  maintenance  per¬ 
sonnel  and  preparation  of  oper¬ 
ating  instructions. 

Pilot  plant  design  and  opera¬ 
tion.  liaison  with  the  engineering 
department  and  starting  up  of 
a  full  scale  plant  are  other  func¬ 
tions  of  the  chemical  engineering 
section,  he  said. 

Brokers'  Leons  Show 
Moderate  August  Rise 

Total  of  collateral  borrowings 
by  member  firms  of  Montreal 
Stock  Exchange  and  Montreal 
Curb  Market  were  morerately 
higher  at  $14,550,594,  as  of  Au¬ 
gust  31,  than  the  $13,761,692  at 
July  31.  At  the  end  of  August  1948 
total  was  $18,731,166. 

July  aggregate  was  the  low  for 
current  year  to  date;  while  April 
was  the  high  at  $20,182,033. 

From  beginning  of  1945  to  date, 
total  of  borrowings  has  ranged 
widely,  from  a  low  for  January 
1945  of  $12,561,441  to  a  high  for 
February  1946  of  $29,467,174. 

In  furtherance  of  its  policy  to 
liberalise  exports,  the  Indian 
government  has  decided  to  allow 
the  exports  of  metal  manufac¬ 
tures  other  than  fabricated  steel 
structurals  to  all  permisible  des¬ 
tinations  without  any  licensing 
restriction. 


Wide  Expansion  This  Year  In 
Sales  of  Radio  Industry  Here 


If  Approved,  Change  in 
Membership  Basis  Will 
Take  Effect  Nov.  1st 

New  York.  —  The  New  York 
Stock  Exchange  has  made  a  fur¬ 
ther  bid  for  public  interest.  The 
board  of  governors  has  once  more 
decided  to  submit  to  the  member¬ 
ship  a  plan  to  allow  current  part- 
nership  arrangement  to  be 
changed  into  an  incorporated  com¬ 
pany  basis. 

In  effect,  the  proposal,  defeated 
two  years  ago  by  the  members, 
would  change  the  "Big  Board” 
from  a  tight-bound  organization 
into  one  allowing  for  outside  par¬ 
ticipation  in  the  running  of  mem¬ 
ber  concerns.  Houses  now  engaged 
exclusively  in  the  securities  busi¬ 
ness  as  brokers  or  dealers  would 
be  enabled  to  hold  membership  in 
the  Exchange  and  would  be  go¬ 
verned  by  the  general  policies  of 
the  Exchange. 

The  plan  generally  known  as 
"permissive  incorporation,”  has 
been  a  subject  of  bitter  debate  in 
Wall  Street  for  several  years.  Op¬ 
ponents  of  the  change  from  the 
present  status  of  partnerships 
have  contended  it  would  open  the 
door  for  undesirable  elements 
through  incorporation,  although 
those  in  favor  declared  that  strict 
exchange  scrutiny  would  not  be 
softened,  that  greater  tax  savings 
could  be  effected  through  incor¬ 
poration  and  further  public  inte¬ 
rest  could  be  aroused  in  listed 
securities. 

The  proposal  will  be  submitted 
immediately  to  members,  and,  if 
approved  when  the  tally  is  com¬ 
pleted  within  two  weeks  will  be¬ 
come  effective  on  Nov.  1. 

Emil  Schram,  president  of  the 
Exchange,  announced  governors’ 
decision  and  later  reported  that 
the  board  had  decided  against  any 
change  in  commissions  on  secu¬ 
rity  transactions  within  a  limited 
period.  Such  a  change  would  apply 
only  to  the  in-and-out  trader,  or 
one  who  executes  day-to-day 
transactions. 

Stool  Production  In 
Conodo  Shows  Doclino 

Canadian  production  of  steel 
ingots  in  July  fell  from  the  high 
levels  of  previous  months  and 
was  also  slightly  under  the  total 
for  July,  1948,  to  record  the  first 
decline  in  the  monthly  figures  so 
far  this  year,  according  to  the 
Bureau  of  Statistics.  The  month's 
output  amounted  to  232,499  tons 
as  compared  with  261,476  in  the 
preceding  month  and  238,104  in 
the  corresponding  month  last 
year.  The  cumulative  output  for 
the  first  seven  months  of  this 
year  was  1,850,983  tons,  about 
4  per  cent  higher  than  in  the 
same  months  of  1948. 

On  a  daily  basis  the  July  out¬ 
put  worked  out  at  7,500  tons  as 
compared  with  8.716  in  the  pre¬ 
ceding  month  and  7,681  in  July  of 
last  year.  The  daily  average  for 
the  first  seven  months  this  year 
was  8,731  tons  compared  with 
8,334  tons  a  year  ago. 

Security  Plon  For 
Clorfco  Stoomship  Co. 

First  Canadian  shipping  com¬ 
pany  to  establish  complete  secu¬ 
rity  measures  for  all  its  em¬ 
ployees,  shore  and  afloat,  the 
Clarke  Steamship  Co.  Ltd.,  of 
Montreal  and  Quebec,  have  just 
instituted  an  employees’  security 
plan.  The  plan,  which  went  into 
effect  September  1,  combines  life 
insurance,  hospital  and  surgical 
benefits  for  Clarke  and  its  asso¬ 
ciated  companies’  employees  and 
dependents,  with  retirement  in¬ 
come  benefits. 

The  new  plan  extends  or  re¬ 
places  various  previous  security 
measures  for  Clarke  employees. 
As  long  ago  as  1924,  the  Company 


BANK  OF  MONTREAL 

J.  McCansh,  formerly  accoimt- 
ant  of  the  Bank  of  Montreal  at< 
Toronto,  Ont.,  has  been  promoted 
to  the  post  of  assistant  manager 
at  that  point. 

C.  Henderson,  formerly  an  as¬ 
sistant  manager  at  Toronto,  is  to 
be  manager  at  Front  and  Yonge 
Sts.,  in  that  city. 

E.  J.  MacKeil,  formerly  of  the 
assistant  general  manager’s  de¬ 
partment,  Toronto,  has  been  made 
manager  at  St.  George  and  Bloor 
Sts.,  at  this  point. 

M.  C.  Kirby,  formerly  assistant 
manager  at  West  Point  Grey  Van¬ 
couver,  B.C.,  has  been  promoted 
to  the  post  of  manager  at  Uni¬ 
versity  Campus,  University  of  Bri¬ 
tish  Columbia  at  that  point,  just 
recently  opened. 

C.  O.  McGirr,  formerly  super¬ 
intendent,  business  development, 
head  office,  has  been  transferred 
to  Ottawa,  Ont.,  as  manager. 

CANADIAN  BANK  OF 
i  COMMECE 

R.  J.  Fulton,  formerly  account¬ 
ant  of  The  Canadian  Bank  of  Com¬ 
merce  at  Fort  Frances,  Ont.,  has 
been  promoted  to  the  post  of  man¬ 
ager  at  Lashburn,  Sask. 

D.  M.  Davies,  formerly  account¬ 
ant  at  Bloor  and  Dufferin,  Toronto, 
Ont.,  is  to  be  manager  of  the  newly 
opened  branch  at  Malton,  Ont. 

C.  J.  Jeffrey,  formerly  manager 
at  Lashburn,  goes  in  the  same  ca¬ 
pacity  to  Milestone,  Sask. 

C.  W.  Loth,  formerly  manager 
at  Mount  Pleasant,  Vancouver, 
B.C.,  is  to  be  manager  of  the  new 
branch  being  opened  at  Pender  and 
Burrard  at  that  point. 

ROYAL  BANK  OF  CANADA 
'  C.  E.  P.  Rooke,  formerly  assist- 
I  ant  manager  of  The  Royal  Bank 
of  Canada  at  Toronto,  Ont.,  has 
been  promoted  to  the  post  of  ma¬ 
nager  at  New  Westminster,  B.C. 

D.  A.  Huett,  formerly  account¬ 
ant  at  Russell,  Man.,  is  to  be 
manager  at  Miniota,  Man. 

M.  B.  Macdonnell,  formerly  of 
Baldur,  Man.,  goes  to  Glenboro, 
Man.,  as  accountant. 

A.  J.  D.  Bridge,  formerly  of 
!  Minnedosa,  Man.,  has  been  ap- 
<  pointed  accountant  at  Grain  Ex- 
i  change,  Winnipeg,  Man. 

I  G.  M.  Burnett,  formerly  of  To- 
i  ronto,  has  been  transferred  to  Galt, 
Ont.,  as  accountant. 

G.  E.  Goodmanson,  formerly  of 
Glenboro,  Man.,  has  been  made  ac¬ 
countant  at  Russell. 

J.  C.  Vradenburgh  of  Miniota 
has  retired. 

DOMINION  BANK 

A  branch  of  The  Dominion  Bank 
is  being  opened  on  Monday,  the 
12th  inst.,  to  be  known  as  Weston 
branch  at  1695  Jane  st.,  (at  Law¬ 
rence  Ave.,  West)  Toronto  15,  Ont., 
with  A  .G.  Franck  as  manager. 

BANK  OF  TORONTO 

On  the  12th  inst.,  a  branch  of 
The  Bank  of  Toronto  was  opened 
at  Ontario  St„  and  Pleasant  Ave., 
St.  Catharines,  Ont. 

Noil  Production  And 
Shipmonts  Up  In  Juno 

Ottawa.  —  Production  of  iron 
and  steel  wire  nails  was  greater 
in  June  than  in  some  month  last 
year,  output  amounting  to  8,163 
tons  as  compared  with  7,960  tons 
in  June  1948,  according  to  the 
Dominion  Bureau  of  Statistics. 
This  raised  the  cumulative  total 
for  the  six  months  ending  June 
to  45,221  tons  from  last  year’s 
corresponding  total  of  41,353  tons. 

Shipments  in  June  advanced  to 
9,156  tons  from  8,834  a  year  ear¬ 
lier,  and  in  the  six-month  period 
to  47,501  tons  from  43,765. 

put  into  operation  a  Life  Insu¬ 
rance  Plan  for  certain  categories 
of  employees  and  five  years  ago 
this  was  extended  to  include  all 
I  the  Company's  personnel.  In  1941 
I  Blue  Cross  medical  coverage  was 
I  also  made  available. 


CHESTER  O.  McGIRR.  tempo¬ 
rarily  in  charge  of  the  Bank  of 
Montreal’s  Ottawa  main  office 
since  November  last  year,  has  now 
been  named  manager  of  the 
branch,  succeeding  Charles  H. 
Butterworth,  who  is  retiring  on 
pension.  Mr.  McGirr,  a  native  of 
Ottawa,  began  his  banking  career 
43  years  ago,  and  served  in  New 
York,  Montreal,  Winnipeg,  and 
Toronto,  before  being  appointed 
manager  and  later  superintendent 
of  the  B  of  M’s  business  develop¬ 
ment  department  at  the  head  of¬ 
fice  in  Montreal.  He  went  to  Ot¬ 
tawa,  to  assume  temporary  charge 
of  the  bank’s  main  office,  when 
Mr.  Butterworth  became  ill  last 
year. 

Gordon  to  Spook  of 
Cenvontion  of  N.F.T.C. 

Donald  Gordon,  deputy  governor 
ot  the  Bank  of  Canada,  will  be 
one  of  the  featured  speakers  at 
the  annual  convention  of  the 
National  Foreign  Trade  Council,  to 
be  held  at  the  Waldorf-Astoria, 
New  York,  October  31st  to  Nov¬ 
ember  2nd  next. 

Theme  of  the  convention  will  be 
"World  Economic  Well  -  Being 
Through  Increased  Production  and 
Trade.”  In  announcing  conven¬ 
tion  it  is  pointed  out  that  pro¬ 
gram  will  deal  with  "practical 
means  of  filling  the  urgent  need 
for  world-wide  initiative  in  apply¬ 
ing  intelligent  efforts  to  overcome 
natural  and  artificial  obstacles 
which  block  attainment  of  world 
economic  potentials.” 

Speakers  will  include  govern¬ 
ment  representatives  as  follows: 
Dean  Acheson  ,Secretary  of  State, 
at  World  Trade  Dinner,  November 
2;  Henri  Bonnet,  French  Ambas¬ 
sador  to  the  United  States,  Europe 
Luncheon,  November  2;  Dr.  Maur- 
icio  Nabuco,  Brazilian  Ambassador 
to  the  United  States,  Americas 
Luncheon,  October  31,  and  Mrs. 
Vijaya  Lakshmi  Pandit,  Indian 
Ambassador  to  the  United  States, 
Far  East  Luncheon,  November  1. 

Authorities  in  the  fields  of  agri¬ 
culture,  banking,  international 
commerce,  labor  and  transporta¬ 
tion  also  will  address  the  conven¬ 
tion. 

The  total  yield  from  the  pre¬ 
sent  apple  crop  in  the  United 
Kingdom  is  estimated  at  470,000 
tons,  or  approximately  26.3  mil¬ 
lion  bushels.  The  ten-year  ave¬ 
rage  from  1939  to  1948  was  329,- 
000  tons,  or  18.4  million  bushels, 
and  the  five-year  average  from 
1934  to  1938  was  10.6  million 
bushels. 


Wage  Agreement  Clears 
Up  Labour  Picture  in 
Harassed  Industry 

Special  to  The  Financial  Times 

Vancouver  —  British  Columbia’s 
all-important  forest  industry  set¬ 
tled  back  more  confidently  last 
week  when  it  was  announced  that 
loggers  and  operators  had  reach¬ 
ed  an  agreement  that  would  elim¬ 
inate  all  danger  of  a  strike  in 
the  woods  camps  this  fall. 

The  woodworkers’  unions  had 
asked  for  an  increase  in  wages 
and  changes  in  working  condi¬ 
tions.  The  operators  had  counter¬ 
ed  with  an  application  for  a  re¬ 
duction  in  wages  on  the  ground 
that  the  market  had  deteriorated 
durftig  the  past  few  months  and 
prices  for  the  products  of  saw¬ 
mills  and  plywood  factories  had 
slumped. 

Failing  to  reach  an  ag;reement, 
there  was  a  threat  that  the 
32,000  men  employed  in  the  in¬ 
dustry  might  walk  out,  although 
it  Was  predicted  in  these  columns 
that  some  way  would  probably  be 
:  found  to  avert  the  strike. 

I  Sure  Enough,  labor  and  manage¬ 
ment  got  together  and  it  was 
j  finally  agreed  to  continue  opera- 
j  tions  on  the  present  basis,  pro¬ 
viding  for  the  $1.08  an  hour  basic 
I  wage. 

j  The  agreement  is  for  a  year 
;  and  it  is  hoped  that  it  will  assist 
j  in  stabilizing  the  industry  by 
I  removing  one  of  the  several  un- 
,  certainties  that  have  been  cloud- 
j  ing  the  forest  picture. 


C.  of  C.  Urges  More 
Active  Immigration 

Establishment  of  a  full  time 
Minister  of  Immigration  was 
urged  todav  in  a  letter  written  to 
Prime  Minister  St.  Laurent  by  A. 
G.  Partridge,  Chairman  of  the 
Executive  Committee  of  the  Cana¬ 
dian  Chamber  of  Commerce. 

Mr.  Partridge  stater,  through 
circumstances  which  are  probably 
beyond  control  of  the  govenment, 
it  appears  that  the  flow  of  immi¬ 
grants  to  Canada,  this  year  will 
likely  be  considerably  less  than 
in  1948.  Mr.  Partridge’s  letter 
pointed  out  "in  the  interests  of  a 
long  range  constructive  immigra- 1 
tion  policy’’,  the  question  of 
immigration  should  receive  "more 
forthright  action”.  One  step  in  the 
direction  of  a  more  vigourous  pro¬ 
gram  would  be  the  appointment 
of  a  full  time  Minister,  a  course 
which  has  been  advocated  by  the 
Chamber  with  the  approval  of  its 
entire  organization  membership, 
some  625  Boards  of  Trade  and 
Cliambers  of  Commerce  across 
Canada. 

Mr.  Partridgb  also  put  forward 
a  suggestion  of  the  Immigration 
Committee  of  The  Canadian  Cham¬ 
ber  of  Commerce,  that  a  voluntary 
advisory  committee,  composed  of 
leading  Canadian  citizens,  be  ap¬ 
pointed  to  assist  the  government 
in  the  development  of  a  long  range, 
constructive  immigration  policy. 
Mr.  Partridge  pointed  out  that  pre¬ 
cedent  for  such  a  committee  has 
been  established  v^nth  the  appoint¬ 
ment  of  voluntary  advisory  com¬ 
mittees  to  other  departments  of 
the  government. 


because  of  confidence  in 

CANADA  LffEI 

THE  BOSS  figures  it  this  way:  the  man  who  is' 
buying  insurance  protection  for  himself  and 
his  family  will  he  a  better  employee.  He'd  chalk 
up  a  higher  production  record  during  the  day 
^  .  .  why  he’d  even  roll  up  a  higher  score  on 
'  company  bowling  night ! 

The  boss  was  shocked  to  learn  that  an 
alarming  number  of  wage  earners  have  no  life 
insurance  at  all.  With  a  lot  of  them  it  had  just' 
been  a  “someday”  proposition.  WTien  he 
arranged  with  Canada  Life  to  set  aside  premi¬ 
ums  from  their  pay,  the  employees  found  they 
scarcely  missed  them. 

The  boss  is  a  “good  guy”?  You  bet  I 


brighter  tomorrows 
for  you  and  yours  ^ 


^Canada  Life 


In  general,  conditions  in  the 
Canadian  radio  industry  have  been 
very  good  this  year  and  sales  of 
radio  receivers  have  shown  a 
marked  increase  over,  the  corres¬ 
ponding  period  of  1948. 

Our  latest  figures  on  manufac¬ 
turers’  sales  cover  the  first  seven 
months  of  the  year  and,  in  that 
period,  total  unit  sales  of  radio 
receivers  by  members  of  our  As¬ 
sociation  amount  to  345,069  as 
compared  with  224,018  in  the  first 
seven  months  of  1948. 

Unit  sales  in  the  last  month 
.under  report  (July  1949)  were 
more  than  double  July  1948.  How¬ 
ever,  it  should  be  noted  that  our 
industry  was  burdened  with  a 
25%  excise  tax  during  the  first 
seven  months  of  1948  and,  when 
this  was  removed  at  the  end  of 
July  last  year,  sales  of  radio  re¬ 
ceivers  increased  sharply  with  the 
tesult  that  almost  twice  as  many 
Radio  receivers  were  sold  in  the 
Second  half  of  1948  as  in  the  first 
half. 

There  is  always  a  seasonable 
increase  in  radio  receiver  sales 
during  the  fall  but  las  year  the 
normal  increase  was  accentuated 
by  the  removal  of  the  25%  excise 
tax. 

A  number  of  Canadian  radio 
companies  are  already  producing 
television  receivers  for  sale  to 
10%  of  the  total  population)  that 
are  within  reach  of  U.  S.  television 
Stations  already  on  the  air  and,  by 


I  the  end  of  this  year,  at  least 
j  twelve  makes  of  Canadian  tele- 
I  vision  receivers  will  be  in  the 
I  dealers’  stores. 

I  No  figure  have  as  yet  been 
j  compiled  by  the  Dominion  Bureau 
I  of  Statistics  or  the  Radio  Manu- 
I  facturers  Association  of  Canada 
on  total  television  receiver  produc¬ 
tion  but  a  projected  production 
survey  made  earlier  this  year 
indicated  that  over  10,000  recei- 
.  vers  would  be  produced  in  Canada 
j  before  December  31,  1949. 

!  With  the  wartime  radar  produc¬ 
tion  facilities  available  in  the 
Canadian  radio  industry,  this  fi¬ 
gure  could  be  stepped  up  tremen¬ 
dously  when  the  go-ahead  signal 
is  given  for  television  broadcast¬ 
ing  in  Canada. 

Since  Canadian-made  radio  re¬ 
ceivers  contain  practically  no 
U.  S.  made  components,  the 
'  shortage  of  U.  S.  dollars  has  not 
'  generally  affected  the  industry 
and  Canadian  manufacturers  have 
co-operated  whole-heartedly  in  the 
government’s  program  to  further 
reduce  expenditures  of  scarce 
U.  S.  currency. 

The  production  of  domestic 
radios  does  not  utilize  more  than 
50  or  60%  of  the  total  productive 
capacity  developed  by  the  Cana¬ 
dian  electronic  industry  In  the 
;  course  of  its  wartime  effort  but 
it  is  hoped  that  televi.sion  and 
defence  orders  will  improve  this 
situation. 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada,  as  at  September  7th, 
shows  total  assets  $442,075  higher  than  at  end  of  previous  week  at 
$2,118,852,260.  Investments  are  shown  $8,087,476  down  from  previous 
week;  holdings  of  Sterling  and  U.S.  Fun<js  were  $2,701,216  lower, 
while  other  assets  were  up  $11,247,102.  Deposits  decreased  $9.- 
081,338,  circulation  was  up  $15,800,484,  while  liabilities  were  $3,575,855 
lower. 

In  comparison  with  corresponding  week  last  year,  total  assets 
are  shown  $103,969,651  higher.  Investments  reveal  an  increase  of 
$33,204,615. 

Circulation  is  up  $43,368,936  from  same  period  last  year  and 
deposits  are  shown  $2,540,046  higher.  Comparative  figures  are 
shown  herewith: 

Sept.  T,  1949  Aug.  31, 1949  Ch’ge  in  wk.  Ch’ge  in  yr. 

ASSETS— 

Hold  Bullion  .  ....  . .  .  .  . 

Silver  Bullion  .  ...  ...  .  . 

Sterling  and  I'.S.  Fund  .  33,04n,0.-,4  53.741.270  —  2,701,21«  -i-  52,931,521 

Other  Currencies  .  39,016  40,441  —  1,425  —  46,272 


'I'olal  . 

Subsidiary  Coin  . 

Advaneca  to:  — 

Chartered  and  Sav.  Banks 

Investmenta  — 

(a)  1).  P.  Short  Term 

(b)  Dniii.  Pi'ov.  Necui'ities  . 
(cl  Other  Securities  ... 

Total  . . . 

I.D.B.  Share  Capital  .... 

Bank  Premises  . 

All  Other  Assets  . 


53.079,070  55,781,711  —  2,702,641  4-  5238.5.249 

253,107  267,896  —  14,789  +  65,049 


1  /.54,.'.70.1.54  1  ,.557,247,026 
435,832,238  441,242,872 


1,995,402,422  2,00:1,489,898  —  8.( 


25.000,000 

3,442.422 

41.675.2,39 


25,000.000 

3,443,54.1 

.30.428.1.37 


2,118,852,260  2,118,410,185 


LIABILITIES  — 


Capital  Paid  Up  . 

5,000.090 

o, (MM), 000 

Best  Fund  . 

,  10,050.307 

10,0.50,367 

Notes  In  CirruUtioii  . . . 

.  1,285,531,645 

1,269,731,161 

-f  15,800,484 

Depasiti  — 

(a)  Dom.  Government 

91306,494 

109,677.733 

—17,871  ,’239 

(b)  Chartered  Banks  .. 

590,.586,5.36 

577,977.151 

+12.0095185 

(t)  IXhcrs  . . 

58.012,5(1.5 

61331.988 

—  3.819,483 

Total  . 

74(),4(i.5.r..35 

749.480,87:1 

—  9.08i,:i;i8 

I.iabilifies  (other  chit,  i 

58  040.0.'.4 

6(1,741,271) 

—  2,701.216 

All  Ollier  l.labililieK  ... 

19..H24,b.>9 

23.4(10,514 

—  3,575,855 

Total  . . . . 

.  2,118,852,260 

2,118,410,185 

+  442,675 

u 

E 

IE 

EJ 
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A  thirteenth  of  the  earth's  crust  is  aluminum. 

It  is  found  in  mountains  and  gems,  in  vegetables  and 
clay,  in  meat  and  water  —  practically  everywhere. 

Long  ago  the  Remans  knew  it  as  a  salt. 

They  called  it  "alumen"  and  used  it  as  a  medicine 
or  for  dyeing  cloth. 

Until  the  middle  1800's,  the  metal  aluminum  was  rarer 
and  mere  costly  than  geld.  Napoleon  III  had  his 
own  personal  tableware  made  of  it. 

Modern  science  found  a  way  to  make  it  cheaper. 

That  is  why,  today,  everybody  can  buy  useful  and 
lasting  articles  made  of  aluminum. 


8RVID/\ 


In  Canada  we  have  none  of  the  high-grade  aluminum 
ere  called  "bauxite".  Canadians  bring  it  in  by  shipload 
from  British  Guiana  —  a  voyage  of  3000  miles. 


Northeastern  Canada  has  the  world's 
largest  aluminum  smelter.  Alcan  built  it  there, 
at  Arvida.  This  site  was  chosen  because  it  is 
close  to  both  a  port  for  ocean  ships  bringing  bauxite 
and  an  abundant  source  of  hydro-electric  power. 

Until  Alcan  harnessed  this  water  power,  it  C , 
ran  to  waste.  Smelting  aluminum  needs  N 

vast  supplies  of  power.  The  electricity  required 
to  produce  one  ton  of  aluminum  would  light 
your  house  for  fifteen  years. 

More  than  15,000  people  operate  this 
Canadian  industry.  They  earn  more  than 
thirty-five  million  dollars  a  year.  These  earnings 
flow  across  Canada. 


Alcan  (Aluminum 

Company  of  Canada,  Ltd.)  makes 
aluminum  ingots.  More  than  1000  inde- 
pendent  manufacturers  across  Canada  shape 
/  aluminum  into  light,  strong,  non-rusting  arti¬ 
cles  for  your  use.  The  variety  grows  daily. 

In  addition  to  supplying  these  firms,  Alcan  sells 
about  85%  of  its  ingots  to  other  countries.  This  alu¬ 
minum  is  now  Canada’s  sixth  largest  export,  a  source 
of  much  needed  money  from  abroad. 

Because  Alcan  does  market  so  much  abroad,  it  is 
able  to  make  aluminum  in  such  large  quantities  that, 
in  ingot  form,  it  can  be  purchased  more  cheaply  in 
Canada  than  anywhere  else  in  the  world. 


ALUMINUM  COMPANY  OP  CANADA.  LTD. 

Produce*  and  Proctiton  of  Aluminum  for  Canadian  Indujfry  and  World  MarLeh 
MONTREAL  QUEBEC  TORONTO  VANCOUVER  WiNOSOI 
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Ltf  Us  B«  Consistent 

A  protest  by  the  Victoria  Daily  Colonist  against 
application  of  oil  companies  in  British  Columbia 
for  authority  to  increase  the  selling  price  of 
gasoline  provides  a  perfect  example  of  the  policy 
of  expediency  which  is,  unfortunately  all  too  com¬ 
mon  in  journalistic  circles  today. 

The  protest  takes  issue  with  an  argument  used 
by  the  oil  companies  in  their  demand  for  a  price 
increase  in  gasoline  that  it  will  help  cover  a  loss 
in  revenue  occasioned  by  an  uneconamically  low 
selling  price  on  heavy  fuel  oil.  The  newspaper 
suggests  editorially  that  there  is  no  cormection 
between  the  users  of  the  two  petroleum  products 
and  that  “it  is  difficult  to  see  why  consumers  of 
gasoline  should  be  asked  to  bonus  usens  of  fuel 
oil,  or  to  peg  profits  for  anyone”. 

Presumably  the  Colonist,  in  common  with  most 
other  responsible  journals  today,  is  actively  en-  j 
gaged  in  combatting  the  destructive  or  woolly 
think^Bg  of  communists,  socialists  and  others  who 
would  tear  down  the  capitalist  system.  If  so,  its 
stand  in  the  matter  of  gasoline  price.i  demonstrates 
a  peculiar  lack  of  consistency. 

Could  anyone  suggest  seriously  that  a  cotton 
mill  or  ’Noollen  mill,  a  paper  mill  or  lumber  mill 
which,  btcause  of  market  conditions,  was  forced 
to  sell  one  or  more  of  its  products  at  a  loss,  should 
be  debarred  from  obtaining  a  higher  price  on  other 
products  that  might  be  in  stronger  demand  so  as 
to  counterbalance  the  loss? 

The  fact  that  the  lines  in  stronger  demand  might 
be  sold  in  a  different  market  to  the  depressed 
lines  would  have  no  bearing  on  the  question.  The 
operator  is  worthy  of  its  profit  in  any  industry. 
The  well-being  of  its  employees,  its  shareholders 
and  —  in  the  final  analysis  —  the  community  it 
operates  in,  demands  it. 

This  is  the  same  type  of  thinking  which  has 
been  responsible  for  the  unjustified  and  destructive 
delay  in  action  upon  the  railways’  applications  for 
increased  rat^s;  for  a  similar  delay  in  granting 
of  fare  increases  to  B.C.  Electric  Railway,  Winnipeg 
Electric  Co.  and  Montreal  Tramways  Co.;  and 
which  probably  will  be  in  evidence  as  and  when 
The  Bell  Telephone  Co.  applies  for  a  much  needed 
rise  in  telephone  rates.  Phiblic  utilities  are  as  much 
entitled  to  the  advantages  of  the  capitalist  system 
as  any  manufacturing  or  business  organization; 
but  a  sectional  press  finds  it  easy  to  ignore  the 
fact.  The  great  mass  of  newspaper  .'•eaders  object 
on  principle  to  rate  and  fare  increaises;  and  readers 
are  the  stock  in  trade  of  the  newspaper. 

Without  suggesting  that  it  is  a  common  policy 
of  the  daily  press  to  oppose  fare  and  rate  increases, 
or  even  that  it  is  the  avowed  policy  of  the  Colonist, 
we  subpiit  that  specious  arguments  .nuch  a.-  that 
used  in  the  oil  price  case  in  B.C.  are  dangerous. 
Like  chickens,  they  may  come  home  to  roost 


The  Mines  And  The  Markets 

So  far  there  has  been  no  indicatio.'i  that  possible 
devaluation  of  the  Pound  Sterling  would  be  matched 
by  a  devaluation  of  the  Canadian  dollar.  To  the 
extent  that  any  Canadian  devaluation  would  offset, 
at  least  partly,  whatever  benefits  Britain  would 
expect  from  devaluing  the  pound,  a  Ctutadian  step 
in  this  direction  would  actually  go  counter  to  the 
purposes  which  a  British  devaluation  would  seek 
to  achieve. 

It  is  only  natural,  however,  that  there  should 
be  speculation  along  this  line  and  that  there  should 
once  more  be  considerable  talk  about  the  benefits 
with  Canadian  gold  mines  might  achieve 
result  of  cutting  the  dollar  down  to  90  cents  U.S 
As  a  matter  of  fact,  while  gold  mining  stocks' on 
the  exchanges  would  no  doubt  enjoy  great  excite 
ment,  the  producing  mines  themselves  might  well 
find  themselves  worse  off  than  before.  Apparently 
the  difference  between  stock  market  trading  in 
gold  shares  and  prosperity  for  gold  mines  is  quite 
overlooked. 

The  cost-aid  payments  by  the  government  to 
producing  mines  now  amount  to  roughtly  10% 
of  the  total  value  of  production;  aftir  considerable 
agitation  on  the  part  of  the  industry  this  measure 
was  introduced,  to  fight  the  higher  operating  costs 
which  the  industry  claimed  could  only  be  offset 
by  a  higher  price  for  gold.  If  the  gold  mines  should 
ever  get  that  higher  price,  via  a  devaluation  of 
the  dollar,  there  will  no  longer  be  any  reason  for 
having  the  cost  aid  scheme.  It  is  certainly  doubtful 
if  Canadians  who  are  not  directly  related  to  the 
gold  mining  industry  would  agree  to  continue  sub¬ 
sidisation  of  gold  production,  in  addition  to  idie 
obvious  drawbacks  which  they  would  have  to  bear 
as  a  result  of  devaluation. 

Where  then  would  this  leave  the  gold  mining 
industry?  The  mines  would  be  getting  approxi¬ 
mately  ten  percent  more  for  their  product,  high 
cost  and  low  cost  producers  alike.  But,  since  gold 
is  a  monetary  metal,  its  higher  price  would  at 
once  have  to  be  translated  into  higher  prices  for 
everything  the  mines  have  to  buy;  machinery,  ma¬ 
terial  and  labor.  Some  companies  no  doubt  would 
fare  better  than  others  but  it  is  a  certainty  that 
after  a  comparatively  short  period,  the  average 


mine  would  be  once  more  confronted  vrith  the  prob¬ 
lem  of  meeting  growing  costs,  without  then  being 
able  to  get  a  cost  aid  payment  from  the  govern¬ 
ment  in  ratio  with  its  operating  costs. 

To  be  sure,  there  would  be  a  very  substantial 
wave  of  prosperity  on  the  trading  desks  a.*,  far 
as  stock  certificates  are  concerned,  but  as  far  as 
the  mines  are  concerned,  one  fails  to  see  the 
possibility  of  any  improvement  if  the  cost  aid 
scheme  of  roughly  ten  percent  on  an  industry 
average  is  exchanged  for  the  double  edged  benefits 
of  high  price-high  cost  operations. 


Quebec's  Hopes  Misplaced? 


Hansard  Should  Be  a  Must 

How  often  does  one  hear,  around  election  time, 
the  statement  made  ‘T  vote  for  the  man,  not  the 
party”?  Aside  from  the  fairly  well  established 
fact  that  the  great  mass  of  voters,  whatever  they 
may  say  to  the  contrary,  do  vote  for  the  party, 
it  would  be  interesting  to  find  out  just  how  much 
Mr,  Average  Voter  knows  about  any  of  the  various 
candidates  in  his  constituency. 

A  good,  sound,  hard-working  representative  in 
the  Legislature  or  Parliament  can  do  much  for 
his  division;  and,  by  that  we  do  not  mean  only 
that  he  can  obtain  special  privilege.s  in  the  way 
of  public  works,  patronage,  etc.  He  can  be  credit 
to,  a  good  advertisement  for,  his  constituency  by 
the  manner  in  which  he  goes  about  his  duties  in 
the  House.  On  the  other  hand,  he  can  by  his  de¬ 
portment,  do  more  harm  than  good  for  the  com¬ 
munity  he  represents. 

The  worth  of  a  politician  cannot  be  judged  by 
the  manner  in  which  he  conducts  himself  among 
his  constituents  or  on  the  hustings.  He  may  be 
an  all  round  good  fellow  there  and  more  or  less  of 
a  total  loss  in  the  legislature  chamber;  and,  un¬ 
fortunately,  the  voter  will  not  learn  of  his  repre¬ 
sentative’s  shortcomings  as  an  M.P.,  from  his  news¬ 
paper  —  unless  the  latter  is  a  supporter  of  a 
political  party  other  than  that  to  which  the  member 
owes  his  allegiance,  in  which  event  any  criticism 
will  naturally  be  taken  with  a  grain  of  s-alt. 

We  cannot  all  attend  Parliament  —  particularly 
if  we  are  located  West  of  the  Great  Lakes  or  East 
of  the  Quebec-New  Brunswick  border.  Every  elector 
can,  nevertheless,  keep  track  of  his  member’s 
doings  in  Parliament  with  very  litle  trouble  and  at 
negligible  expense,  by  subscribing  to  “Hansard”. 
Obtainable  from  the  King’s  Printer,  Ottawa,  at  a 
cost  of  only  $3  for  each  session  —  which,  with 
only  a  few  exceptions,  means  $3  a  year  —  this 
publication  gives  details  of  all  the  proceedings  in 
the  House  of  Commons,  with  verbatim  reports  of 
debates. 

Issued  daily,  while  the  House  's  sitting,  it  is 
Hbvious  that  the  subscription  cost  of  Hansard  can 
llardly  cover  the  cost  of  printing.  In  the  interests 
of  good  government  —  a  natural  corollary  of  an 
Intelligent  electorate  —  however,  the  Department 
of  Public  Printing  and  Stationery  has  for  some 
years  been  carrying  on  a  campaign  to  interest 
the  mass  of  voters  in  .subscribing  to  this,  and 
other  official  publications. 

Few  voters  know  that  such  a  publication  as 
Hansard  is  obtainable.  Even  fewer  have  ever  read 
S  copy.  In  these  days,  when  sound  and  efficient 
government  should  mean  so  much  to  all  of  us,  it 
ought  to  outsell  any  magazine  or  newspaper  on 
Ote- news-stands. 


High  hopes  that  French  Canadians  had  of  better¬ 
ing  themselves  proportionately  in  this  parliament 
have  not  worked  out  that  way.  When  Quebec  aban¬ 
doned  its  traditional  system  of  representation  in  the 
House  of  Commons,  it  was  in  the  belief  that  the 
province  would  improve  its  memberfehip  materially 
and  proportionately  in  the  next  parliament,  the 
21st. 

Ever  since  Confederation,  Quebec  has  had  the 
same  number  of  MPs  at  Ottawa,  no  more,  and  no 
le.ss.  Alwaj’s  65.  Then  the  other  provinces  divided 
the  number  65,  into  Quebec's  population  after  each 
decennial  census,  and  got  the  unit  of  representation. 
During  the  war  for  instance,  it  was  around  41,000, 
based  on  the  1931  census.  In  a  word,  unles  >  there 
was  some  special  provision,  every  province  then 
divided  41,000  odd  into  its  population  total  and 
thus  discovered  its  unit  representation  in  the  House. 
Hence  Ontario  had  82,  Saskatchewan  21,  New 
Brunswick  10,  and  so  on. 

Quebec  however  decided  that,  this  time,  things 
would  be  different.  She  would  abide  by  the  unit 
of  population,  which  was  45,566.  This  would  give 
her  73  MPs  at  Ottawa,  instead  of  the  traditional 
65.  For  the  first  time  since  Confederation,  Quebec’s 
total  has  thus  changed  for  this  parliament. 

At  first  it  looked  like  a  gain,  for  while  Quebec 
went  up  from  65  to  73,  and  had  a  gain  of  eight 
members,  Ontario  only  gained  one.  .Nova  Scotia 
did  likewise  as  did  British  Columbia,  while  Saskat¬ 
chewan  lost  one.  The  rest  stood  pat,  giving  us 
255  MPs  in  the  new  House  against  245  in  the  old. 
Then  along  came  Newfoundland,  and  the  total 
membership  changed  to  262. 

It  is  here  that  Quebec  began  to  lose  out,  propor¬ 
tionately.  In  the  20th  parliament,  with  65  MPs  out 
of  a  total  245,  Quebec  had  26.53  percent  of  the 
Commons’  representation.  Now,  with  73  out  of  262 
members,  she  was  27.86  percent.  This  represents 
a  very  slight  gain  of  1.33  percent.  Quebec  had 
hoped  for  a  bigger  gain  than  this. 

What  undoubtedly  was  in  the  back  of  many 
Quebecker’s  mind  when  they  proposed  this  radical 
change  was  that  while  the  other  prov  nees  more  or 
less  stool  still,  Quebec,  with  its  stini  jlating  birth 
rate,  would  gain  more  population,  proportionately, 
and  thus  ultimately  get  a  bigger  share  of  the 
Commons  seats. 

Immigration,  however,  is  counteracting  this 
scheme,  and  probably  will  continue  to  do  so.  Mean¬ 
while,  some  of  the»  provinces  are  going  ahead  at  a 
great  rate.  Quite  apart  from  natural  increases  in 
Ontario,  Manitoba  seems  to  be  forging  ahead. 
Oil-soaked  Alberta  is  gaining  by  leaps  and  bounds. 
BritLsh  Columbia,  of  course,  is  making  the  fastest 
strides  of  all.  One  wonders  how  much  advantage 
the  new  system  will  be  to  Quebec  after  all. 

Curf  Comments  On  Current  Events 

Reports  to  the  effect  that  the  Doukhobor  “Sons 
of  Freedom”  are  contemplating  leaving  British 
Columbia  and  are  seeking  entry  into  Turkey  are  ! 
bemg  received  with  guarded  optimism  in  the  Pa¬ 
cific  Coast  province:  guarded  because  one  would 
imagine  that  the  Turks  have  enough  to  worry 
about  with  the  Russians  to  their  North  without 
attempting  to  absorb  another  group  of  trouble¬ 
makers  from  abroad. 


Ten  Point  Program  Is  Only 
A  Beginning 


tering  down  the  wrong  side  of  the 
highway,  or  bicyclists  careening 
along  two  or  three  or  four  abreast. 
L — Winnipeg  Tribune. 


By  S*  Cl*  EBTL 


Although  the  mouse  is  not  bad, 
as  mice  go,  it  is  the  only  thing  the 
mountain  has  brought  forth  to 
date.  The  ten  point  program  is¬ 
sued  at  Washington  may  be  com¬ 
pared  with  the  swab  of  alcohol 
that  is  applied  to  tht  place  where 
the  incision  is  to  be  made.  The 
major  operations  have  yet  to  come. 
The  minor  palliatives  announced, 
nevertheless  are  welcome;  if  for 
no  other  reason  that  they  suggest 
realization  on  part  of  Americans 
that  some  of  their  trade  obstacles 
have  been  pretty  silly,  and  bad  for 
British  trade  as  a  whole. 

This  will  interest  Canadians  as 
much  as  British  exporters  for  Can¬ 
adians  have  had  a  good  deal  of 
trouble  with  Yankee  officialdom, 
at  the  customs  house  level.  While 
we  are  grateful,  however,  for  small 
mercies  we  ought  to  admit  that  the 
basic  problems  are  little  changed. 

With  the  easingrof  the  restric¬ 
tions  which  had  been  placed  on  the 
employment  of  Marchall  Plan 
funds,  one  of  the  more  important 
problems  has  been  tackled  success¬ 
fully.  But  in  permitting  Britain  to 
use  these  dollars  to  a  greater  ex¬ 
tent  than  formerly  in  purchasing 
goods  outside  the  United  States, 
only  a  very  temporary  ameliora¬ 
tion  of  the  shortage  has  been 
achieved.  The  dollars  themselves, 
wherever  they  are  to  be  used  still 
must  be  allocated  by  a  reluctant 
congress,  on  a  yearly  basis  and,  in 
any  case,  ending  around  the  mid¬ 
dle  of  1951. 

This  makes  the  concession  a 
purely  temporary  one,  for  what 
actually  remains  to  be  done  is 
merely  the  matter  of  finding,  with¬ 
in  British  earnings,  enough  dollars 
to  replace  the  Marshall  funds  that 
will  be  unavailable  about  18 
months  from  now. 

«  44  « 

What  this  conference  tried  to 
discover,  if  anything  at  all,  were 
ways  and  means  to  make  the 
British  economy  function  without 
being  permanently  a  subsidiary  of 
the  United  States.  This  goes  con¬ 
siderably  beyond  anything  the 
present  concessions  in  the  ten 
point  program  hoped  to  accom¬ 
plish. 

Such  ways  and  means  are  al¬ 
ways  the  goal  of  politics,  unless 
one  were  to  take  the  radical  eco¬ 
nomic  steps  suggested  by  a  merger 
of  sterling  and  dollar  assets  in  an 
economic  union;  which  might  then 
be  expressed  by  a  common  or  at 
least  a  freely  convertible  currency. 

We  may  anticipate  such  a  devel¬ 
opment  with  approximately  the 
same  degree  of  certainty  as  we 
may  have  regard  to  the  coming  of 
the  Kingdom,  that  is,  as  a  logical 
ending  to  it  all.  It  is  perfectly 
feasible,  but  one  can  not  see  either 
the  measure  of  despair,  or  the 
measure  of  wisdom,  or  the  measure 
of  charity  which  would  be  requir¬ 
ed  to  make  people  fall  into  this 
course. 

Thus,  the  larger  issues  of  the 
conference  may  be  left  where  they 
were  last  week.  Suffice  it  that  the 
United  States  has  made  the  neces¬ 
sary  concessions  which  the  British 
expected  from  the  Americans.  It 
will  now  become  imperative  to 
watch  out  for  the  concessions 
which  the  Americans  expect  the 
British  to  make.  These,  by  the 
very  nature  of  the  British  problem 
will  he  political  concessions,  hav¬ 
ing  to  do  with  the  internal  organi¬ 
sation  of  the  British  economy,  and 


cans  to  decide  and  need  not  in¬ 
terest  Canadians  particularly  at 
this  moment.  Our  investments 
there,  politically  and  economically, 
are  not  sufficiently  heavy  to  get 
worried  about  them. 

One  wonders  whether  the  meas¬ 
ures  taken  at  Washington  are  not 
too  easily  glossed  over  as  having 
accomplished  something.  What 
they  amount  to,  in  so  far  as  easing 
of  trade  restrictions  are  concern¬ 
ed,  is  this;  Americans  admit  that  a 
great  variety  of  British  products, 
if  more  freely  imported,  could  go  a 
long  way  towards  earning  for  the 
United  Kingdom  the  dollars  re¬ 
quired  to  stay  solvent.  Govern¬ 
ments  however  do  not  buy  china- 
ware.  Crockery  of  the  better  class 
is  bought  by  individuals,  and  so 
are  undershirts,  and  table  linen 
and  the  variety  of  other  goods,  in 
which  the  British  craftsman  ex¬ 
cels. 

Certainly,  one  might  say  that 
these  measures  now  taken  come 
about  three  years  too  late.  Al- 
though  the  governments  can 
smooth  the  path  ahead  of  such 
trade  goods,  the  individuals  still 
have  to  do  the  buying  and,  clearly, 
the  buying  is  not  as  good  as  it  used 
to  be.  Moreover,  one  now  runs  up 
once  more  against  such  things  as 
“Buy  at  Home  Week”  and  bargain  j 
sales,  and  there  is  nothing  wrong 
with  the  cotton  goods  industry  of 
the  United  States  which  a  few  ad¬ 
ditional  buyers  could  not  cure. 

One  ought  not,  •  at  this  stage, 
overstress  the  Importance  of  con¬ 
sumer  goods  imported  into  the 
Canadian  or  American  market,  as 
earners  of  dollars.  This,  most  of 
the  big  retail  outlets  will  gladly 
confirm.  And  the  producers  of 
competitive  items  right  at  home 
can  not  be  expected  to  permit  in¬ 
ternational  patriotism  to  rank 
ahead  of  interest  in  the  welfare  of 
their  own  industries,  or  localities 
where  such  industries  are  the  sus- 
tainers  of  life.  Britain  will  really 
have  to  sell,  if  she  wants  to  get 
the  benefits  of  these  latest  conces¬ 
sions. 

The  awkward  issuing  of  a  few 
fancy  phrases,  clumsy  pictures  in 
the  style  of  1935  and  a  take-it  or 
leavc-it  attitude  about  date  of  deli¬ 
very  will  have  to  give  way  to 
real  salesmanship,  advertising  and 
hustle.  One  assumes  that  this  will 
be  possible. 

«  V  44 

The  second  concession  granted 
at  Washington,  that  dealing  with 
stock  piling  of  sterling  block  prod¬ 
ucts,  may  prove  to  be  important. 
The  United  States  is,  of  course,  not 
particularly  charitable  in  making 
arrangements  for  greater  pur¬ 
chases  and  at  slightly  better 
prices.  The  Wyoming  sheep  grow¬ 
ers  may  growl  about  the  greater 
influx  of  Antipodes  wool  and  the 
wheat  farmers  may  quarrel  with 
the  notion  that  American  dollars 
should  buy  Canadian  wheat  for 
Britain.  But  it  has  been  in  the 
cards  all  along.  Tin  and  rubber 
stock  piling  are  measures  of  secu¬ 
rity  as  much  as  the  stock  piling  of 
copper  and  zinc. 

What  must  the  effect  of  all  these 
things  be?  The  drain  of  dollar 
and  gold  holdings  out  of  the 
British  treasury  must  slow  down, 
and  may  even  be  halted  altogether. 
The  heavier  buying  of  sterling 
block  raw  materials  and  the  hoped 
for  increase  in  the  exports  of 
British  consumer  goods  may  even 
reverse  the  trend  altogether  and 


effects  and  benefits  cease  to  be 
worthwhile.  'When  that  day  comes, 
almost  certainly  in  1951,  quite  pos¬ 
sibly  before  then,  the  agony  will  be 
resumed.  ’This  must  be  so  long  as 
conferences  of  such  a  nature  deal 
only  with  surface  wrinkles. 

Nothing  has  been  decided  so  far 
that  could  not  have  been  decided  at 
the  London  meeting  a  few  months 
ago.  ’There  has  been  no  need  so 
far  for  the  presence  of  foreign 
secretaries,  or  indeed  for  the  terri¬ 
fic  buildup  which  the  conference 
received  since  the  London  meeting. 

The  obvious  conclusion,  there¬ 
fore,  is  that  something  more  is 
coming,  of  a  much  more  funda¬ 
mental  nature  or  that,  having  list¬ 
ed  ten  points  of  comparatively 
easy  virtue,  we  shall  permit  the 
happy  plattitudes  of  the  moment 
once  more  to  cover  up  the  anguish 
that  is  felt  behind  the  scenes.  Sure¬ 
ly,  it  was  not  necessary  to  electrify 
the  world,  to  make  an  announce¬ 
ment  easier  cup  and  saucer  ship¬ 
ments,  or  bigger  buying  of  rubber. 

The  world  deserves  to  be  elec¬ 
trified  when  the  boys  tackle  the 
real  question  of  why  certain 
moneys  are  no  good,  and  how  to 
make  certain  currencies  good, 
wthiout  ruining  others,  and  what 
generally  makes  an  economy  sick, 
or  well,  or  pushes  it  out  of  the 
way  in  favor  of  another. 

The  next  concessions  obviously 
must  come  from  the  U.K. 


line  driving.  They  should  crack  i  gardens;  storied  art  gallery  and 
down  equally  on  pedestrians  saun-  I  two  large  general-purpose  meet- 


SCRAP  BOOK 


EDITORIAL  FORUM 


FOR  CHEAPER  CARS 

It  is  increasingly  evident,  after 
seeing  new  models  at  the  CNE  ex¬ 
hibits,  that  an  appearance  of 
flashy  opulence  —  expressed  in 
terms  of  shiny  metal,  upholstery 
and  other  trimmings  and  gadgets 
—  still  is  the  manufacturers’  most 
cherished  selling  point.  These  ap¬ 
purtenances  add  materially  to  the 
cost  without  contributing  to  either 
durability  or  operating  economy. 

It  may  be  true  that  there  is  a 
demand  for  this  superficial  ele¬ 
gance;  but  it  is  equally  true  that 
there  are  thousands  of  potential 
buyers  waiting  for  a  cheap,  dura¬ 
ble  car  with  lower  operating  costs, 
without  regard  to  eye-appeal.  It 
may  be  every  one’s  dream  to  own  a 
steam  yacht  —  but  thousands  have 
fun  with  a  dinghy.  —  The  Globe 
and  Mail. 


'WANTS’  MAKE  PROSPERITY 


also  with  the  relationship  of  this 
economy  to  others  which  are  sub-  !  rebuild  the  dollar  holdings, 
sidised  by  the  Americans.  I  But  to  the  extent  that  the 

Even  though  the  talks  are  as  be-  ;  British  economy  rests  almost  ex¬ 
tween  Britain,  Canada  and  the  j  clusively  upon  the  freely  made 
United  States,  the  most  watchful  i  contributions  of  working  capital 


of  observers  will  be  the  rest  of 
the  western  powers  who  are  not 
asking  special  considerations,  who 
ciaim  no  .special  dispensations  and 
who  might  just  ever  so  lightly  de¬ 
cide  that  if  there  is  a  gravy  train, 
then  let  us  by  all  means  get  on  it. 

44  44  44 

This,  however,  is  for  the  Ameri- 


from  the  United  States,  anything 
which  tends  to  halt  those  contri¬ 
butions  must  throw  Britain  back 
further  than  she  was  last  Satur¬ 
day. 

Such  contributions  will  end  the 
very  moment.  Congress  decides 
that  the  progress  over  there  is  not 
fast  enough,  or  that  the  political 


It  is  the  wants  and  not  the  needs 
of  the  people  that  have  created 
America’s  famed  standard  of 
living. 

Our  needs  are  few:  a  half-dozen 
basic  foods,  a  fire  to  cook  our  foods 
and  warm  our  bodies,  simple  gar¬ 
ments  to  clothe  us,  a  roof  over  our 
heads  to  shelter  us. 

We  do  not  need  such  luxuries  as 
ready-prepared  baby  foods,  lobster 
paste  and  canned  mushrooms,  but 
we  want  them.  We  do  not  need 
such  items  of  gracious  living  as 
imported  perfumes  and  television 
and  air  conditioning  and  a  sterling 
silver  coffee  set,  but  these  are 
things  we  want. 

The  biggest  reason  of  all  why 
America  is  busy  and  prosperous  is 
the  multiciplicity  of  our  wants. 
Sixty  million  people  are  gainfully 
employed  today  because  we  want 
so  much  more  for  easy,  pleasant 
living  than  we  actually  need  for 
our  survival.  —  Western  Business 
and  Industry. 


FOR  LONGER,  BE’TTER  LIFE 

In  addition  to  tightening  up  the 
issuance  of  licenses,  authorities 
should  see  to  it  that  the  rules  of 
the  road  are  known  and  obeyed  by 
all  who  use  the  roads  and  high¬ 
ways  of  the  province,  motorists 
and  pedestrians  alike.  Police 
should  crack  down  on  speeding, 
glaring  lights  and  over-the-centre- 


Beaverbrook  Has  Roots  In  Eight  Maritime  Centres 


(Special  to  The  Financial  Times)  i  fee  at  Yarmouth  was  $5,000,  that 
Saint  John,  N.B.  —  There  are  i  at  Sydney  was  $30,000.  The  second 
eight  Maritime  Provinces  centres  step  on  the  stairs  that  bridged  the 
that  have  had  niches  in  the  life  of  Maritimes  and  Montreal  for  Ait- 
Lord  Beaverbrook,  nee  Wiliiam  j  ken  was  from  Halifax;  but  not 
Aitken,  later  Sir  Max 
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Government  and  oppo.sition  members  in  the 
House  of  Commons,  or  some  of  them  at  least, 
will  have  an  opportunity  of  getting  to  know  one 
another  better  during  the  term  of  *he  new  Par¬ 
liament.  Due  to  the  government’s  huge  majority 
in  the  House,  50  Liberal  members  will  sit  to  the  I  d ’the“sof7cori’Tnd  stee^ 

left  of  the  Speaker,  a  position  usually  occupied  j  interests  of  Cape  Breton  Island 
by  opposition  members. 


Maxwell 
Aitken. 

Comparatively  few  know  that 
Yarmouth,  N.S.  has  a  place  in  the 
career  of  the  Busy  Beaver.  Every¬ 
body  and  his  sister  are  aware  that 
he  spent  his  boyhood  from  infancy 
to  the  threshold  of  manurity,  in 
Newcastle,  N.B.;  that  he  started  to 
climb  the  financial  stairs  of  Hali¬ 
fax;  that  he  has  become  Univer¬ 
sity  of  New  Brunswick  chancellor 
at  Fredericton,  N.B.,  in  recent 
years. 

However,  his  first  financial  pro¬ 
motion  in  a  life  that  developed 
into  one  merger  after  another,  and 
particularly  after  he  moved  to 
Montreal,  was  at  Yarmouth.  There 
he  organized  the  Minard’s  Lini¬ 
ment  Company,  with  a  capitaliza¬ 
tion  of  $25,000.  That  relieved  some 
of  the  soreness  caused  by  the  suc¬ 
cessive  failures  of  young  Aitken 
in  Newcastle  and  Chatham,  N.B. 
neighboring  towns  on  the  Mirami- 
chi  River,  in  Saint  John,  and  be¬ 
fore  Halifax  warmed  up  to  the 
budding  Midas. 
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From  liniment,  Aitken  leaped  to 
his  first  major  operation,  which 


wholly  by  remote  control,  for  he 
visited  the  scenes  of  his  operations, 
promoting  electric  railway  and 
power  deals  in  Central  and  South 
America.  Thence,  transferring  his 
base  from  Halifax  to  Montreal,  he 
gained  his  knighthood.  His  weld¬ 
ing  of  a  number  of  units  into  the 
Canada  Cement,  was  his  outstand¬ 
ing  financial  feat,  and  he  was  a 
Montrealer  then. 

Icy  to  the  potential  baron  when 
he  was  laying  the  foundation  for 
his  economic  skycraper,  were  New¬ 
castle,  his  home  zone;  Chatman, 
five  miles  down  the  river  and  Saint 
John.  At  Newcastle  his  youthful 
efforts  to  found  a  weekly  news¬ 
paper  collapsed  in  several  weeks, 
and  the  crowning  freeze  was  his 
inability  to  get  beyond  the  9th. 
grade,  due  to  his  feuding  with  his 
teachers,  and  his  propensities  for 
practical  jokes  and  playing  hookey. 
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One  of  the  youngster’s  favorite 
pranks  was  to  glue  the  pages  of 
the  Bible  together.  Every  day,  it 
was  the  practice  for  the  teacher 
in  each  class,  or  one  of  the  pupils, 
to  read  a  Biblical  passage.  Plant¬ 
ing  tacks,  with  the  points  up  in  the 
chairs  occupied  by  teachers,  was 
another  favored  Aitken  action.  An- 


j  with  base  at  Sydney.  Whereas  his  I  other,  was  sneaking  puffs  at  his 


clay  pipe,  and  blowing  the  smoke 
around.  Even  in  Sunday  School, 
where  his  father,  the  late  Rev. 
William  Aitken,  supervised  the 
proceedings.  Madcap  Max,  was  a 
prankster.  When  he  was  on  a  quiet 
tangent,  his  dad  would  investigate 
and  find  the  irrepressible  one 
wrapped  up  in  a  paper  covered 
dime  novel,  concealed  in  the  pages 
of  his  Bible  or  other  religious  book. 
It’s  a  wonder,  the  Busy  Beaver’s 
financial  operations  have  not  in¬ 
cluded  leather,  on  the  basis  of  the 
many  tannings  his  dad  gave  him. 
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The  two  maritime  communities 
in  which  Beaverbrook  manifests 
interest  these  years  are  Frederic¬ 
ton  and  St.  Andrews.  At  Frederic¬ 
ton,  he  has  purchased  two  residen¬ 
tial  properties,  one  for  his  own  use 
on  his  visits  to  the  New  Bruns¬ 
wick  capital,  including  calls  on  his 
duties  as  U.N.B.  chancellor.  The 
second  he  has  turned  over  to  the 
college,  to  which  he  had  already 
donated  a  residence  building  and 
another,  serving  as  gym  and  swim 
pool.  A  rink  or  library  is  next  on 
the  list.  U.N.B.  is  the  apple  of  his 
eye,  although  minus  college  edu¬ 
cation. 

At  St.  Andrews,  he  gets  his  sea 
air  while  in  the  ^laritimes,  and  his 
host  is  Sir  James  Dunn,  head  of 
Algoma  Steel,  a  native  of  Bathurst, 
N.B.,  and  another  North  Shore 
product  who  succeeded  in  the  fin¬ 
ancial  field  in  Montreal,  and  Lon¬ 
don. 


NO  COMPLAINTS 
A  visitor  to  WMhington  looked 
up  an  old  friend  and  found  him 
happier  and  more  contented  than 
for  many  years. 

The  friend  served  with  the 
WPA,  the  Housing  Authority  and 
UNRRA  during  their  most  contro¬ 
versial  days,  but  now  is  with  the 
Department  of  the  Interior,  work¬ 
ing  on  a  nation-wide  rat  exterm¬ 
ination  campaign. 

“It  is  Just  wonderful,’*  he  said 
with  a  sigh  of  satisfaction.  “Every¬ 
body  is  against  rats.’’ 
body  is  against  rats.”  —  New  York 
Herald  Tribune. 

FESTIVAL  CONCERT  HALL 

“Britain’s  finest”  is  how  the 
London  County  Council  describe 
the  concert  hall  which  will  form 
part  of  the  1951  Festival  of  Bri¬ 
tain’s  Exhibition  on  the  South 
Bank  of  the  Thames  in  London. 
’The  estimate  cost  of  the  whole 
concert  hall  group,  to  include 
restaurants,  an  art  gallery  and  a 
dance  floor,  is  some  $7,740,000. 

While  the  temporary  exhibition 
buildings  will  be  cleared  away 
after  1951  this  concert  group  will 
stay  to  join  the  National  theatre 
on  which  work  will  then  begin. 
The  Theatre  and  cwifcert  hall  will 
share  the  river  frontage  between 
Hungerford  and  Waterloo  Bridges. 

As  well  as  3,450-seat  audito¬ 
rium  there  will  be  smaller  halls 
for  chamber  music,  amateur  thea¬ 
trical  and  school  plays;  reception 
foyer  for  dinners  dances;  restau¬ 
rants  opening  onto  terrace  and 


ing  rooms.  —  Exchange. 


Toole,  Feet  &  Co. 
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The  future  if  in  your  own 
buds  when  yon  htra  money 
yon  hsTs  stTcd.  Open  a  Ctosds 
Permanent  SsTings  Account 
today.  Begin  buU^ng  a  fund 
NOW  for  future  needs  and 
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Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  StNCE  1817 

*■»»* 


Hove  you  done 
anything  nbout 
repincing  your 
euming  power 
should  it  stop? 

Real  peace  of  mind,  os  professional 
and  business  men  have  discovered, 
comes  with  the  knowledge  that  one’s 
affairs  are  in  order  no  matter  what 
happens.  There's  a  Mutual  Life  of 
Canada  plan  to  give  you,  and  yours, 
a  new  source  of  income  in  the  event  of 
untimely  death  or  at  retirement.  Con¬ 
sult  our  local  representative. 


MUTIMIIFE 

o/  CANADA 


Protection  at  Low  Coif 
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tal  for  the  «»me  month  last  year.  402  compared  with  $466,152  In 


HINTS  TO  INVESTORS 


$1,050,299  in  1947,  but,  as  a  result  in  1948,  but  Canada  more  rapid*  total  for  the  same  month  last  year.  402  compared  wit, 

of  lower  Income  tax  requirements  ly.  Canada  has  again  improved  Expenses  jumped  from  $2,090,722  February  last  year, 

net  earnings  were  up  at  $850,910  this  year  but  exports  to  the  U.S.A.  to  $2,600,371,  or  by  24.4  per  cent  Revenues  for  all  Canadian  oper- 
from  $710,225  and  were  equal,  fell  slightly  in  the  first  quarter  for  the  same  periods.  ators  were  reported  at  $2,257,351 

after  preferred  dividends  to  $11.32  and  then  by  over  one-third  in  the  The  advance  of  $336,399  in  reve-  against  $1,894,103  one  year  earlier, 

a  share  on  “A”  stock  (5.6  times  second  quarter.  nue  was  more  than  offset  by  a  while  expenses  rose  from  $3,461,> 

dividend  requirements)  as  com*  ¥  ¥  v  $309,649  increase  in  expenses,  and  612  to  $2,985,652,  lei 


SMEl.TEltS*CJ*.ll. 

Kindly  favour  me  with  your 
opinion  regarding  Consolidated 
Smelters  and  C.P.R.  I  hold  20  of 
the  former  and  SO  of  the  latter, 
purchased  in  each  case  at  con¬ 
siderably  higher  prices.  Should  I 
hold  or  sell?— W.Q.,  Toronto. 

Reflection  of  reduced  prices  for 
lead  and  zinc  is  expected  to  be 
found  in  operating  results  of  The 
Consolidated  Mining  and  Smelting 
Co.  of  Canada  Ltd.  for  current 
year.  With  prices  apparently  be¬ 
ing  stabilized  at  levels  well  above 
the  low  marks  established  in  the 
earlier  part  of  this  year,  and  de¬ 
mand  calling  for  capacity  produc¬ 
tion  by  company,  earnings  for  1949 
should  be  on  a  satisfactory  scale. 

For  1948,  net  earnings  of 
"Smelters”  were  at  an  all  time 
peak,  being,  at  $54,713,094,  about 
$17.5  million  in  excess  of  1947 
figure,  itself  a  new  high  record. 
Net  was  equivalent  to  $16.70  a 
share  on  outstanding  stock  of  com¬ 
pany,  up  from  $11.38  a  share  in 
1947  and  $7.12  a  share  in  1946. 
Dividends  and  extras  amounting  to 
$11  a  share  were  paid  on  account 
of  1948  operations;  $1.50  plus  $3.50 
in  July  1948  and  $1.50  plus  $4.50 
in  January  19,49.  For  first  half  of 
this  year  payment  was  made  in 
July  last  of  $1.50  plus  $3.50,  a 
similar  distribution  to  that  made 
In  July  last  year.  It  is  hardly 
likely  that  extra  of  $4.50  a  share 
paid  last  January  will  be  matched 
by  distribution  in  January  next. 
If,  however,  July  extra  of  $3.50  a 
share  is  repeated.  It  will  bring  total 
disbursements  for  current  year  to 
$10  a  share.  Prevailing  market 
for  stock  of  around  97^4  indicates 
a  yield  basis  —  if  payments  for 
year  amount  to  $10  a  share  —  of 
approximately  10\i  per  cent. 

In  light  of  the  apparent  recovery 
in  business  and  industrial  condi¬ 
tions  across  the  line,  and  the  anti¬ 
cipated  beneficial  effects  on  U.K. 
economy  from  the  Washington 
talks  of  this  week,  a  continuation 
of  active  demand  for  Smelters’  out¬ 
put  seems  indicated;  and  company 
can  make  good  profits  on  base 
metal  prices  stabilized  at  around 
prevailing  levels.  In  consideration 
of  the  foregoing,  stock  appears  to 
be  a  hold  rather  than  a  sale  for 
the  intermediate  term. 

Canadian  Pacific#  Railway  Co. 
still  awaits  decision  of  the  'Trans¬ 
port  Commissioners  on  applica¬ 
tion  of  the  railroads  for  a  20  per 
cent  increase  in  freight  rates, 
made  more  than  a  year  ago  follow¬ 
ing  a  17-cent  an  hour  boost  in 
wage  rates  to  employees.  This 
wage  increase,  combined  with 
mounting  costs  of  materials,  more 
than  vdped  out  any  benefits  to 
roads  from  the  21  per  cent  freight 
rates  rise  authorized  earlier  in 
that  year. 

Last  federal  budget  provided  for 
abolition  of  the  15  per  cent  tax  on 
railroad  fares,  and  roads  made 
successful  application  to  increase 
passenger  fares  by  the  amount  of 
the  tax  in  question.  In  same 
budget,  however,  income  tax  rate 
was  increased  to  33  per  cent  from 
30  per  cent,  which  will  cut  into 
net  earnings  of  company  available 
for  dividends. 

In  declaring  dividend  of  50  cents 
a  share  on  common  stock,  payable 
October  1st  (which  brought  total 
payments  for  year  to  $1.25  a  share, 
same  as  paid  since  1944)  directors 
pointed  out  that  heavy  dispropor¬ 
tion  between  railway  expenses  and 
revenue  still  continues,  and  that 
"no  relief  has  yet  been  given  in 
respect  to  the  application  for  an 
increase  in  freight  rates.”  The 
interim  dividend,  directors  said, 
was  paid  wholly  out  of  other  in¬ 
come  of  the  company. 

It  is  obvious,  of  course,  that 
C.P.R.  cannot  expect  other  income 
indefinitely  to  meet  dividend  re¬ 
quirements  on  its  stock  —  parti¬ 
cularly  as  revenue  from  railway 
company’s  majority  holdings  of 
Smelters  stock  has,  of  late  years 
contributed  the  major  part  of  such 
income.  As  indicated  above,  it  is 
likely  that  C.P.R.  revenues  from 
this  source  will  be  somewhat  low¬ 
er  this  year  than  last,  although 
still,  apparently,  on  a  substantial 
scale.  The  fact  remains,  however, 
that  the  railway  company  cannot 
afford  to  be  dependent  for  any 
length  of  time  upon  its  big  metal- 


dividend  requirements)  as  com¬ 
pared  with  $9.25  a  share. 


INQUIRIES  from  subterlbera 
In  regard  to  their  Invattmant# 
and  problems  ere  Invited. 
Answers  ere  based  upon  Informe- 
tien,  whteh  THE  FINANCIAL 
TIMES  believes  reliable,  (air 
and  unpreludlead.  but  beyond 
the  esereiso  of  earo  in  seeuring 
infermetien.  THE  FINANCIAL 
TIMES  cannot  aiiume  raipen- 
siblllty. 

Inquiries  must  bear  the  signa¬ 
ture  end  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  bo  of  public  to- 
torest  will  bo  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries, 

lurgical  subsidiary  for  payment  of 
its  common  dividends. 

Point  should  not  be  overlooked 
that  question  of  freight  rates,  and 
railroad  operations  in  general,  is 
very  much  in  the  realm  of  politics. 
The  C.N.R.,  as  a  government-own¬ 
ed  organization,  does  not  have  to 
worry  about  profits  on  its  stock 
but  the  C.P.R.  is  not  so  fortunate. 
There  also  is  the  problem  of  bus 
and  truck  competition;  one  which 
will  assume  more  serious  aspects 
as  transportation  conditions  come 
back  closer  to  normal. 

From  the  shorter-term  point  of 
view,  C.P.R.  stock,  with  operating 
conditions  as  affecting  Consolidat¬ 
ed  Smelters  subsidiary  apparently 
showing  recovery  and  good  pros¬ 
pects  for  an  early  favourable  de¬ 
cision  on  the  freight  rates  ques¬ 
tion,  might  safely  be  retained  by 
virtue  of  the  indicated  yield  of 
about  8  per  cent  on  the  prevailing 
market  for  issue  of  157#.  Looking 
further  ahead,  however,  the  poli¬ 
tical  aspects  affecting  future  of 
company  are  influences  that  can¬ 
not  be  overlooked  by  the  investor. 

HINDE  *  DAIJCH  - 
SHERWIN-WILLIAMS 
I  hold  the  following  stocks, 
amongst  others;  bought  at  a  much 
higher  price,  I  have  been  advised 
to  let  them  go.  Shall  be  grateful 
for  your  opinion:-  75  Hlnde  A 
Dauch  and  25  Sherwin-Williams. 
— Qlenvlew. 

Hinde  A  Dauch  Paper  Co.  of 
Canada  Ltd.,  is  one  of  the  leading 
Canadian  producers  of  paper 
board  and  paper  boxes,  operating 
plants  In  Toronto,  Montreal  and 
Chatham  and  Trenton,  Ontario. 

Company  set  a  production  re¬ 
cord  in  1948,  dollar  sales  being  up 
widely  from  previous  year’s  fi¬ 
gure  at  $11,800,589  as  compared 
with  $10,189,655.  Despite  increase 
in  costs  which  more  than  counter¬ 
balanced  higher  selling  prices,  net 
earnings  for  1948  were  shown 
only  moderately  lower  than  1947 
net,  being  equal  to  $2.67  a  share 
on  stock  as  against  $3.42  a  share. 
Average  net  earnings  for  past  5 
years  have  been  equivalent  to 
$2.07  a  share  on  outstanding 
stock,  or  more  than  double  cur¬ 
rent  dividend  requirements  on  is¬ 
sue  of  $1  a  f^are  annually. 

At  market  of  16,  stock  yields 
about  6^  per  cent  on  the  $1,  a 
share  dividend  rate  which  has 
been  paid  regularly  since  Decem¬ 
ber  1941.  Operations  for  first  half 
of  this  year,  according  to  official 
report,  were  active  and  dollar  vo¬ 
lume  of  sales  was  slightly  higher 
than  for  corresponding  period  of 
1947,  but  earnings  were  off  some¬ 
what  again.  Official  expectations 
were  for  an  upward  trend  in  ope¬ 
rations  during  third  quarter  of 
year.  It  is  reasonable  to  assume 
that  results  for  whole  of  1949  will 
show  dividend  requirements  once 
more  covered  with  a  more  than 
ample  margin  to  spare. 

In  view  of  generous  coverage 
for  dividend  in  earnings  for  re¬ 
cent  years,  and  also  the  prospects 
for  continuation  of  active  opera¬ 
tions  during  immediate  future, 
stock  appears  to  be  a  good  hold 
at  prevailing  market. 

The  Sherwin-Williams  Co.  of 
Canada  Ltd.,  is  largest  operator 
in  paint  and  varnish  industry  in 
Canada,  operating  plants  in  Mont¬ 
real,  Torontp,  Winnipeg  and  Van¬ 
couver.  Sales  have  expanded 
steadily  in  recent  years  and,  for 
last  year,  were  at  a  pew  record. 
Net  earnings  for  past  5  years 
averaged  $3.06  a  share  and,  for 
fiscal  periods  ended  August  31st 
1948  and  1947,  equalled  $4.92  a 
share  and  $3.50  a  share  respective¬ 


ly  on  outstanding  common  stock,  ment  and  are  worthy  of  retention  The  Class  “A”  shares  are  en-  pounds  sterling  the  effect  has 

Dividends  on  common  stock  as  a  good  income  bearing  common  titled  to  a  non-cumulative  divi-  peen  that  exporta  to  Canada  which 

were  paid  on  basis  of  60  cents  a  stock  investment.  dend  of  $2.00  per  annum  but  do  were  45  fn  1947  and  72  in  1948 

share  annually  from  February  -  not  participate  in  further  earn-  were  80  in  the  first  and  79  In  the 

1942  to  November  1946  when  rate  WESTERN  GROCERS  "A”  mea.  Thev  are  non-callable.  At  . . . 


¥  ¥  q:  I  $309,649  increase  in  expenses,  and  612  to  $2,985,652,  leaving  a  deficit 

At  annual  rates  in  millions  of  I  deficit  on  operations  was  $639,-  ■  of  $728,301  for  the  month. 


WESTERN  GROCERS  "A”  mgs.  They  are  non-callable.  At  second  quarter  of  this  j-ear. 

was  increased  to  80  cents  a  share  i  gm  writing  to  ask  your  opinion  current  market  of  around  33,  stock  On  the  other  hand,  the  corres- 
annually.  Extras  of  20  cents  a  on  the  "A”  stock  of  Western  Gro-  gives  an  indicated  yield  of  about  ponding  figures  for '  the  U.S.A. 

share  were  paid  on  accoimt  of  cers  Ltd.  as  an  Investment  for  the  6  per  cent.  In  light  of  company’s  were  48,  66,  63  and  only  40.  Iii 

past  3  years  making  total  distri-  business  man  who  is  Interested  In  sound  operating  condition  and  consequence,'  the  total  yearly  rate 
j)utions  for  1946-7,  1947-8  and  obtaining  the  best  possible  return  strong  financial  situation,  shares  of  £119  million  worth  of  exports  to 

1948-9  of  $1  a  share.  At  prevail-  on  his  money  commensurate  with  appear  to  offer  attractions  as  a  North  America  for  the  second 

ing  market  for  stock  of  18%,  reasonable  safety.— -P.P-A.,  Wlnnl-  semi-speculative  investment  for  in-  quarter  of  this  year  was  far  be- 


yield  on  the  $1  a  share  in  divi¬ 
dends  and  extras  being  paid  is 
approximately  5.4  per  cent. 


♦  Western  Grocers  Ltd.  operates 

»proxlmately  5.4  per  cent.  ^  wholesale  grocery,  fruit  and 

Ahead  of  the  224,720  shares  of  vegetable  business  in  Alberta, 


NORANDA  MINES 


low  the  target  of  £130  million  by 
1950. 

A  few  facts  show  the  import- 


Aneaa  or  me  shares  of  vegetable  business  in  Alberta,  I  have  been  advised  to  buy  ance  of  the  dollar  problem  as  it 

common  stock  (of  which  about  60  Saskatchewan,  Manitoba,  and  the  Noranda  Mines  stock,  one  of  the  concerns  Britain,  the  sterling  area 
per  cent  is  held  by  The  Sherwln-  northwestern  part  of  Ontario.  .  reasons  advanced  for  the  purchase  and  the  world.  More  of  the  world's 
Williams  Co.  in  U.S.)  is  $3,460,-  Through  a  subsidiary.  Blue  Rib-  being  the  possibility  of  a  higher  trade  is  carried  out  in  sterling  than 
000  of  7  per  cent,  cumulative,  non-  bon  Corp.  Ltd.,  company  manufac-  price  for  gold.  I  understood  that  in  any  other  currency.  One  quar- 
callable  preferred  stock,  annual  tures  and  distributes  baking  Noranda  was  a  copper  mine,  al-  ter  of  the  world’s  population  lives 
dividend  requirements  on  which  powder,  spices,  jelly  powders,  tea,  though  It  has  interests  in  gold  in  countries  using  sterling  for  their 


Greenshields  &  Co 

Mombmr*  Montrmal  Stock  Exchang* 
Montreal  Curb  Market 

507  Place  d’Armes 
Montreal 


amount  to  $242,200.  coffee,  and  other  grocery  special-  mining  companies  and  would,  ae-  everyday  international  business. 

Company,  in  recent  operations,  ties.  cordlngly,  appreciate  your  com-  Another  fifth  of  the  world's  popu- 

has  benefitted  from  generally  ac-  The  natural  growth  of  the  com-  ments  on  this  situation. — S.M.L.,  lation,  making  almost  half  all  told, 

tive  business  conditions  and  high  pany  has  been  augmented  from  Toronto.  transact  some  of  their  trade  in 

level  of  construction  throughout  time  to  time  by  acquisition  of  Noranda  Mines  Ltd.  is,  insofar  sterling. 

the  country,  conditions  which  give  small  competitors,  and  the  com-  as  its  chief  property  —  the  Home  ^  1948,  the  sterling  area  ship- 

promise  of  continuing  for  some  pany  is  now  a  dominant  factor  in  Mine  —  is  concerned,  a  copper  dollar  area  twice  as 


SHERBROOn 


coffee,  and  other  grocery  Special- 


Company,  in  recent  operations,  ties.  cordlngli 

has  benefitted  from  generally  ac-  The  natural  growth  of  the  com-  ments  o 
tive  business  conditions  and  high  pany  has  been  augmented  from  Toronto, 
level  of  construction  throughout  to  time  by  acquisition  of  Noram 

the  country,  conditions  which  give  g^aii  competitors,  and  the  com-  as  its  ch 


time  to  come.  western  section  of  the  volun-  operation  but,  by  virtue  of  the  high 

Yield  on  stock  is  fairly  generous  tary  food  chain  operating  under  gold  content  in  the  Home  ore,  it  Marshall  Aid  territories  together, 

in  light  of  coverage  for  dividends  the  name  of  Red  and  White  and  is  one  of  tHe  largest  gold  producers  fluctuations  in  price  and  volume 

in  earnings  for  past  5  years  and  having  about  1,000  stores  in  the  in  Canada.  to  affect  it  more  than 

outlook  for  maintenance  of  earn-  territory  served,  Noranda  deals  with  its  gold  pro-  uon-sterling  countries.  As  an  ex- 

ings  on  a  substantial  scale.  Stock  A  large  part  of  the  earnings  ductlon  as  a  by-product  of  its  cop-  ot  this,  we  can  take  France 

is  a  hold  rather  than  a  sale  to-  have  been  retained  to  strengthen  per  operations  and  revenue  there-  P^y*  about  12  per 

day.  working  capital.  As  a  result,  the  from  is  used  to  reduce  costs  of  cop-  ^  dollar  imports  while 

company  has  been  able  to  finance  per  output.  Obviously,  however,  *  fiTf  ^  sbout 

SHAWINIGAN  W.  AND  P.  the  expansion  in  inventories  and  any  Increase  in  price  obtained  by  „ 

Would  you  be  so  good  as  to  re-  accounts  receivable  and  at  the  Canadian  mines  on  their  gold  out-  »  *  ¥ 

view  for  me,  on  your  Hints  to  In-  same  time  to  reduce  the  depend-  put,  either  through  devaluation  or  Finally,  the  extent  to  which 

vestors  page  the  prospects  for  Sha-  ence  upon  bank  loans.  an  increase  in  the  price  of  gold —  Britain  has  been  relying  on  the 


vestors  page  the  prospects  for  Sha-  ence  upon  bank  loans. 


an  Increase  in  the  price  of  gold- 


winlgan  Water  A  Power  common  Inventories  have  been  kept  with-  and  some  such  development  ap-  dollar  area  is  shown  by  a  few 
stock.  I  am  particularly  concern-  in  reasonable  limits.  To  be  on  the  pears  closer  today  than  for  some  details  of  Important  imports.  Ex- 
cd  with  the  question  of  whether  safe  side,  the  management  set  up  considerable  time  —  would  be  of  pressed  as  a  proportion  of  the 
the  dividend  Is  safe.  I  read  some-  in  1947  a  special  Inventory  reserve  very  material  benefit  to  Noranda.  total  imports  in  the  first  five 
where  that  company  is  planning  to  of  $509,540  to  provide  for  possible  Aside  from  company’s  own  oper-  months  of  this  year,  all  overseas 
Issue  more  bonds.  Would  this  af-  losses  when  prices  fall.  As  the  in-  ations  at  Noranda,  however,  there  supplies  of  sulphur  and  carbon 
feet  the  position  of  the  conunon  ventory  at  that  time  was  only  $3,-  is  the  question  of  its  considerable  black  came  from  dollar  sources 
stock? — F.C,A.,  Outremont.  332,289  the  reserve  would  cover  a  interests  in  other  mining  com-  while  more  than  nine-tenths  of 

At  prevailing  market  of  24%-%  P*’’  ®*®*-  ®"‘*  panles,  either  in  majority  or  aluminum  and  lubricating  oils  cost 

stock  of  Shawinigan  Water  and  y«»r.  inventories  were  only  minority  stock  holdings.  These  dollars.  Other  important  propor- 

Power  Co  nrovides  a  vield  to  thp  moderately  higher  at  $3,471,218.  include  Kerr  -  Addison,  Hallnor,  tions  were  zinc,  more  than  one- 

P^J^haser  today  of  wJroximateiv  Despite  adverse  effects  of  im-  Aunor,  Pamour  Porcupine  and  La  half,  and  raw  cotton,  soft  timber, 

5  ner  cent  o^the  SI  20  a  share  Port  restricUons  on  fresh  fruits  India.  It  is  a  reasonable  assump-  oils,  fats  and  resins  and  chemicals 

annual  dividend  rate  on  shares.  vegetables  on  company  opera-  tion  that  a  rise  in  the  price  of  gold  including  drugs,  ‘ly®®  colours 

„  „  tions  last  year,  dollar  sales  were  would  result  in  a  boost  in  dividends  in  the  region  of  one-third. 

For  year  1948,  bhawmigan  re-  ^  record.  Operating  by  most,  or  all,  of  these  companies,  A  great  deal  obviously  remains 

ported  ne  earnings,  after  all  profits  of  1948,  reflecting  increas-  and  a  corresponding  increase  in  to  be  done  in  the  European  and 


ilh  Investors— 


ud  on  preferred  ^  |  N„ruid. 

stock  equal  to  $1.58  a  share  on  _ [ _ _ 

outstanding  common  stock.  These  -^g 
earnings  were  moderately  below  |  ||0  dnCi  IDrillSn  tCOnOHlV 

1947  net  of  $1.63  a  share  but  re-  / 

presented,  nevertheless,  about  1  %  By  JOHN  KINGSLEY.  far  U.K.  Information  Office 

times  annual  dividend  require-  - 

ments  on  common  stock.  One  consequence  of  the  rapid ,  Of  her  two  main  dc 


Commonwealth  plans  for  building 
up  alternative  sources  of  supply  to 
the  dollar  areas. 

Increased  Losses  For 
Conadian  Air  Carriers 


Our  publication  "Investment  Recommen¬ 
dations”  is  designed  to  hel^  you  in  se¬ 
lecting  securities  to  fit  your  investment 
requirements.  It  lists  a  wide  range  of 
offerings  of  Government  and  Municipal, 
Public  Utility  and  Industrial  Bonds,  as 
well  as  Preferred  and  G>mmon  Shares. 

Copy  free  on  request t 
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ments  on  common  stock.  One  consequence  of  the  rapid  Of  her  two  main  dollar  markets,  - 

Decline  in  earnings  in  1948  as  change  in  the  sterling  area  dollar  Canada  is  now  taking  twice  as  Ottawa.  —  Canadian  scheduled 

compared  with  1947  was  due  in  position  is  that  Britain  has  had  to  many  British  goods  as  the  U.S.A.  air  carriers  reported  revenues  of 

considerable  measure  to  reduced  about  £100  million  to  the  esti-  In  1947  both  markets  were  of  $1,960,969  in  February,  a  gain  of 

deliveries  of  energy  to  larger  cus-  "*®te  of  her  dollar  deficit  for  the  equal  Importance.  Both  Improved  $336,399  or  20.7  per  cent  above  the 

tomers  of  company  arising  from  Marshall  Aid  year  ending  June  i  i  — 

low  water  conditions  prevailing  t®50»  making  a  total  of  £379  mll- 

throughout  Eastern  Canada  during  estimate  was  . . . , 

later  months  of  last  year.  *235  million  of  aid  for  1949-50,  ^  >. 

Cut-back  in  power  deliveries  which  was  a  reduction  of  25  per  r 

continued  through  January  this  ®®"^  P^*"  y®®*"*  '•'’^  48855^^ 

year  and  the  extended  strike  at  the  The  reasons  for  the  latest  in-  Mgmmmmi  F 

Asbestos  mines  also  had  an  ad-  creases  and  for  the  one  made  in 

verse  effect  on  first  half  opera-  May  show  what  has  happened  to 

tions  for  1949.  In  spite  of  these  upset  Britain’s  dollar  calculations. 

unfavorable  factors,  company’s  An  increase  of  £44  million  in  May  ^  \  ^ 

revenue  from  power  sales  was  up  was  entirely  due  to  paymenta  in  ‘ ^  'l|||||||||||gi^ 

for  first  six  months  of  this  year  gold  and  dollars  to  other  Marshall  .  .y.  i 

as  compared  with  same  period  last  Aid  countries.  The  latest  increase  -  . 

year  at  $13,934,787  as  against  $13,-  a  direct  result  of  a  sharp  falling  ? 

427,259.  Expenses,  power  pur-  ott  in  recent  months  in  dollar  re¬ 
chases  and  water  rentals,  and  fix-  celpts  from  British  exports  and  ^ 

ed  charges  all  were  higher  however  sales  of  Colonial  and  other  sterling 

and  as  a  result  net  earnings  for  area  produce  such  as  rubber,  tin,  ^ 

quarter  were  somewhat  lower  at  cocoa,  jute  goods,  wool  and  so  on,  ‘ 

$2,003,849,  equal  after  preferred  to  the  U.S.A.  ^  ..j. 


244  St.  Jamas  St.  W. 
Montrqal 
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Toronto 


dividends  to  74  cents  a  share  on 
common  stock  as  compared  with 


¥  V  ¥ 

Before  examining  the  cause  be- 


figure  for  same  period  last  year  of  hind  the  £100  million  increase,  four 
$2,389,114  equal  to  91  cents  a  share  points  should  be  noted.  First,  the 
on  common.  new  total  of  £379  million  is  the 

Generating  facilities  of  Shawi-  estimate  which  Britain  has  to  put 
nigan  have  been  increased  by  195,-  in  to  the  Organisation  for  Eur- 
000  h.p.  since  November  of  last  opean  Economic  Cooperation  of 
year  through  bringing  into  produc-  her  likely  dollar  deficit  and  it 
tion  of  new  plant  at  Shawinigan  does  not  follow  that  she  will  re. 
Falls  and  construction  work  is  un-  ceive  this  amount  in  aid. 
derway  on  another  big  new  devel-  Second,  it  is  calculated  on  a 
opment  on  the  St.  Maurice  River  realistic  basis;  it  is  an  estimate  of 
which  will,  when  brought  into  pro-  the  aid  Britain  would  need  to  con¬ 
duction,  add  a  further  384,000  h.p.  tinue  the  full  expansion  of  pro- 
to  total  generating  capacity.  Last  duction  previously  contemplated 
year  contracts  were  negotiated  and  enable  her  and  the  Common- 
with  26  new  industries  which  with  wealth  to  play  their  full  parts  in 
additional  energy  contracted  for  by  Western  European  and  world  re¬ 
existing  customers  added  a  total  covery. 

of  238,883  h.p.  to  firm  power  com-  Third,  if  the  needs  of  the  whole 
mitments  with  company.  Other  sterling  area  had  been  calculated 
important  contracts  are  under  ne-  on  the  basis  of  net  dollar  out- 
gotiation  including  one  for  160,000  goings  in  the  second  quarter  of 


fM 

mi 


h.p.  with  Quebec  Iron  and  Tita¬ 
nium  Corp. 

At  recent  annual  meeting,  it  was 


this  year,  the  amount  would  have 
been  nearly  £600  million. 

Fourth,  the  new  estimate  does 


indicated  that  company  would  seek  not  envisage  any  further  decline 
authority  for  an  increase  in  rates  in  U.S.A.  business  activity  and  is 
on  electricity  and  industrial  power  based  on  the  continuance  of  a 
sales  because  of  wide  increase  in  '  planned  volume  of  imports  from 


co.sts  of  recent  years. 


the  dqllar  area  without  taking  ac- 
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announces  the  opening  of  a  * 
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in 
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on 
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Manager 
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In  light  of  all  the  foregoing,  cur-  count  of  proposed  cuts  of  some 
rent  dividend  rate  of  $1.20  a  share  $100  million  in  imports  from  the 
on  common  stock  appears  reason-  U.S.A. 
ably  safe.  By  reason,  however,  of  ¥  ¥  ¥ 

major  construction  program  still  Now  let  us  look  at  the  direct 


ahead -for  company,  likelihood  of  causes  of  the  drop  in  the  sterling 
any  increase  in  dividend  rate  from  area  dollar  exports.  Early  last 
prevailing  levels  is  obscure.  Autumn  the  U.S.A.  reached  the 

Construction  program  referred  peaks  of  employment,  production 
to  obviously  is  responsible  for  re-  and  prices.  These  were  followed 
cent  reports  of  a  forthcoming  new  in  the  first  few  months  of  this 
bond  issue  by  company.  While  we  year  by  a  10  per  cent  drop  in 
are  given  to  understand  that  no  industrial  production,  a  fall  of  7 
definite  arrangements  have  yet  per  cent  in  wholesale  prices,  a 
been  made  for  a  new  bond  offering,  rise  to  6  per  cent  in  unemploy- 
it  is  to  be  assumed  in  light  of  fin-  ment  and  the  beginnings  of  a  de- 
ancing  requirements  for  expansion  crease  in  the  total  of  personal  in¬ 
program  that  additional  bonds  will  comes. 

be  sold  to  public  before  very  long.  The  consequence  of  the  fall  in 
As  bond  financing  will  be  for  reve-  the  total  U.S.A.  demand  for  goods, 
nue  bearing  projects,  however,  particularly  in  private,  domestic 
position  of  common  shareholder  and  consumption  articles,  which 
should  not  be  adversely  affected,  was  not  fully  off.set  by  the  rising 
The  yield  on  .stock  is  a  generous  demand  in  Government  foreign  in- 
one  when  consideration  is  given  to  vestment  and  there  was  a  marked 
company’s  position  in  the  power  drop  in  imports  of  many  types  of 
field  In  Quebec;  ita  potentialities  goods. 

over  the  next  few  years  and  ita  *13113  was  a  particularly  hard 
impressive  physical  condition,  blow  to  Britain  who  had  been 
Shares  accordingly,  would  appear  striving  with  some  success  to  in¬ 
to  offer  attractions  at  current  :  crease  her  dollar  exports.  The 
market  as  a  business  man’s  'nvest-  'history  of  this  effort  is  noteworthy. 


UNITED  STEEL  has  specialized  for  many  years 
in  the  production  of  essential  parts  and  com¬ 
plete  installations  of  mechanical  equipment  for 
industry. 

United  Steel  engineers  will  be  glad  to  co-oper¬ 
ate  with  yon  on  any  problem  that  involves  the 
design,  supply  or  installation  of  mechanical  parts 
or  equipment. 

Write  for  catalogues  and  infarmatum. 

Mining  Machinery  •  Grain  Elevator  and  Mill  EqalpSHOt 
•  Y  Belt  Drives  •  Paipwood  Handling  Equipment  •  Swage 
and  Sanitation  Systems  •  Pnlleys  of  all  types  •  Belt  Conveyors  • 
Screw  Conveyors  •  Excavating  Buckets  •  Bucket  Elevators  • 
Trippers  •  Idlers  •  Steel  Rolling  MilPEqnipment  •  Getra  • 
Sprockets  •  ('.hains  •  Hoists  •  Elevators,  Hoppers  andauBy 
other  types  of  mechanical  equipment  for  indnstry, 


Sharp  Decline 
Tuna  Fishing 
On  West  Coast 


A  Middle  Course 

Big  British  Bank  Contends  Greater  Mobility  of  Resources 
and  Market  Research  Necessarj'  for  Expansion 
in  II.K.  Dollar  Exports 

From  Weetminstcr  Bank  RcTicvy 

The  !o3s  of  gold  and  dollar  re-  ,  The  remedies  proposed  vary  ! 


'Conodian  Air  Carriers 
Costs  Offeet  Revenues 

Canadian  scheduled  air  carriers 
reported  revenues  of  $1,960,969  in 
Febniary,  a  gain  of  $336,399  or 
20.7  per  cent  over  the  total  for  the 
like  month  last  year,  according  to 
the  Bureau  of  Statistics.  Expenses 


Comperatively  Recent  doliar  re-  ,  The  remedies  proposed  vary  !  Bureau  of  Statistics.  Expense) 

Industry  Hit  by  Failure  serves  which  the  united  Kingdom,  [  similarly  between  extremes.  There  I  $2,090,722  to  $2,600, 

of  Fish  to  Rise  to  Bait  ^  custodian  for  the  whole  of  the  i  are  some  who  can  see  no  cure  for  I  ^  P®*"  ^*’® 


(Special  to  The  Financial  Times) 


Sterling  Area,  sustained  in  the  I  the  high  co.sts  which  they  are  con-  j 

second  quarter  of  1949  has  drag-  j  vinced  are  the  cause  of  the  trouble  ,  advance  of  $336,399  in  rev- 


|p.S.C.  To  Check 
I  Mail  Companies 

Commissioner  Lennox 
j  Says  Broker  -  Dealers' 

Members  Abjuse  Licenses 

Toronto  —  The  Ontario  Secur¬ 
ities  Commission,  it  is  announced  j 
by  Commissioner  O.  E.  Lennox 


gcd  into  the  open  a  number  of  i  except  drastic  monetary  action,  |  *nue  was  more  than  offset  by  a  '  in  a  letter  to  the  Broker-Dealers’ 


Vancouver,  —  Tuna  seem  to  j  problems  hitherto  allowed  to  re-  starting  with  a  substantial  cut  in  !  $509,649  increase  in  expenses  and  i  Association  has  been  compiling 


have  lost  their  usual  appetite  in  I  main  in  obscurity.  If  the  further  government  expenditure.  |  the  deficit  on  operations  was  $639,-  '  case  histories  which  show  some 

north  Pacific  waters  and,  as  a  i  effect  of  the  misfortune  is  to  cause  But  those  who  lay  the  blame  on  compared  with  $466,152  in  j  Toronto  promoters  are  doing  i 

result,  one  of  BritUh  Columbia’s  '  all  the  parties  concerned  to  face  up  |  conditions  in  America  think  that  *‘'®hruary  last  year.  Revenues  for  '  most  of  their  business  outside 
most  promising  new  fisheries  will  !  to  tho.se  problems  and  to  take  ac-  action  should  be  taken  on  that  side  ***  Canadian  operators  were  re-  j  of  this  province,  although  they  j 
greatly  reduced  financial  |  tion  while  some  reserves  still  re-  Qf  the  Atlantic.  They  want  the  P®^-®**  $2,257,351  against  $1,-  ^  applied  for  and  were  granted  i 

returns  this  season.  main,  it  may  yet  prove  a  blessing,  united  5?tates  o-ovemment  tn  nnt  i  *94,103  one  year  earlier,  while  ex-  1  licenses  to  do  business  in  Ontario.  I 


jOH  Pipallna  Tarminal 
Sold  $Hp«rlor,  WIs. 

Superior,  Wis.  —  It  is  reported  j 
that  Superior  will  be  the  terminal 
of  a  $100,000,000  pipeline  from  the  j 
new  oil-fields  discovered  in  Al-  I 
berta. 

Inter  -  Provincial  Pipeline  Co. 
Ltd  ,  of  Canada,  it  is  said,  will 
erect  a  $3,500,000  terminal  pump¬ 
ing  station  and  tank  farm  to 
handle  its  operations  here.  Neither 
city  officials  nor  officers  of  the  oil 
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firm  would  make  any  coipment 
concerning  the  project. 

The  company  will  erect  its  ter¬ 
minal  pumping  station  on  the  old 
Northern  Pacific  scrap-iron  dock 
in  the  qpst  end  of  Superior,  and 
its  tank  farm  near  Allouez,  accord¬ 
ing  to  report. 

The  oil  will  be  piped  into  Super¬ 
ior  under  customs  bond  and  will 
be  pumped  into  lake  tankers  for 
shipment  by  water  to  refineries  at 
Sarnia,  Ont.  Oil  is  expected  to 
flow  into  Superior  by  next  year. 

It  is  believed  that  the  1,100-mile 


j  pipeline  will  originate  near  Ed- 
I  monton  and  will  extend  to  Regina. 
Here  oil  will  be  distributed  to  Can¬ 
adian  markets.  Then  the  line  will 
be  extended  further  to  cross  the 
United  States  border,  terminating 
I  here. 

Claims  for  unemployment  in¬ 
surance  benefits  filed  in  local  of¬ 
fices  across  Canada  in  June 
amounted  to  53,100,  down  from 
the  May  figure  of  63,700,  but  up 
from  the  June,  1948,  total  of 
!  39,600. 


main,  it  may  yet  prove  a  blessing,  united  States  government  to  put  *94,103  one  year  earlier,  while  ex-  |  licenses  to  do  business  in  Ontario. 

The  basic  question,  upon  which  into  operation  without  delay  plans  from  $2,461,612  to  $2,-  I  United  States  centres,  he  Indi¬ 

an  the  others  depend,  is,  of  course,  |  for  expanding  the  total  volume  of  985,6o2,  leaving  a  deficit  of  $728,-  ;  cates,  have  been  the  targets  for 
what  orosoect  has  the  United  '  expenditure,  so  as  to  reverse  the  i  ‘^®  the  bulk  of  their  business  and 


There  is  no  lack  of  tuna:  there  ,  The  basic  question,  upon  which  into  operation  without  delay  plans  I  ^  irom  ^ 

ere  thousands  of  them,  according  all  the  others  depend,  is,  of  course,  |  for  expanding  the  total  volume  of  I  965,6o2,  leaving  a 
to  the  evidence  of  fishermen  and  |  what  prospect  has  the  United  '  expenditure,  so  as  to  reverse  the  j  ‘^® 

the  federal  government  patrol  i  Kingdom  of  squaring  accounts  j  present  downward  trend  of  busi-  |  ; — 


this  has  resulted  in  adverse  pub- 


vessels  which  have  been  studying  ■  w  ith  the  dollar  countries  so  that  ness  activity  and  restore  the  de-  ;  competitive  prices.  This  i  licity  for  the  Canadian  industry, 

the  fish’s  habits  off  fhe  coast  of  |  Marshall  Aid  may  in  due  time  be-  mand  for  imported  manufactured  ■  involve  a  redistribution  of  "The  commission  was  empowered 

Vancouver  Island  this  year.  But  come  unnecessary?  But  before  goods  and  raw  materials.  effort  and  resources.  to  license  security  dealers  and 

the  tuna  won’t  even  nibble  at  the  j  that  question  can  be  approached  it  j  Common  Ground  Monetary  action  would  assist  in  ,  brokers  whose  principal  selling  ef- 

bait  which  they  found  to  their  !  ja  necessary  to  come  to  some  con-  I  .  •,  u  _ _  '  4his,  but  there  are  several  reasons  j  fort  was  exercised  within  the  ; 

*  )  I  riPi*A  la  nmvot/At*  avia  <  .  _  .  . 


to  license  security  dealers  and 


the  tuna  won’t  even  nibble  at  the  j  that  question  can  be  approached  it  j  Common  Ground  Monetary  action  would  assist  in  ,  brokers  whose  principal  selling  ef- 

bait  which  they  found  to  their  !  ja  necessary  to  come  to  some  con-  I  There  is  however  one  reasaur-  '  there  are  several  reasons  |  fort  was  exercised  within  the  ; 

liking  last  year.  The  fishermen  elusion  as  to  the  causes  of  the  j  .  .nnarentlv  com-  !  doubting  whether  it  would  pro-  |  Province  of  Ontario,”  says  in  his 

«re  disappointed  and  exasperated,  j  present  trouble;  and  the  difficulty  j  -jgjg  opposition  of  opinions  Be-  unaided  a  rapid  expansion  of  ,  letter  Mr.  Lennox,  ‘‘and  the  com-  i 

Tuna  have  been  caught  .com-  !  of  doing  so  is  clearly  demonstrated  |  ^  most  extreme  ex-  ■  United  States.  It  i  mission  was  directed  to  exercise  ' 

mercially  in  British  Columbia  by  the  variety  of  explanations  1  preggjonj,  views  it  is  possible  to  i  *”'^**'  *’®  reinforced  by  |  all  its  powers  to  ensure  that  those 


jy  in  Briusn  ‘  pressions  of  Views  it  is  possible  to  :  ‘7“ 

only  during  the  past  two  j  which  have  been  put  forward  and  |  discern  this  much  common  around: 


must  therefore  be  reinforced  by  -  all  its  powers  to  ensure  that  those 


ner  action.  .  who  had  ecured  a  license  were 

First  of  all,  the  whole  question  abiding  by  their  undertaking.” 
the  flexibility  of  our  economy  |  Referring  to  the  efforts  of  the 


waters  only  auring  me  past  two  ,  nave  I  discern  this  much  common  ground:  ..  i 

or  three  vears.  Previously  they  the  equally  varied  remedies  whicn  ^  hiama  British  ensta  of  of  al*.  the  whole  question  abiding  by  their  undertaking.” 

were  caught  only  off  Mexican,  j  have  been  proposed.  ScTion  agr^  th2  dri  d^  to  the  efforts  of  the 

Californian  and  Oregon  shores.  It  Opinion  has  ranged  between  two  {fiation  would  be  a  disaster;  and  considered  to  see  what  Broker-Dealers’  Association  to 

is  believed  that  a  variation  m  the  opposite  poles;  but  responsible  j  those  who  blame  the  American  re-  the  transfer  g^ntrol  the  mail  order  end  of  the 

Japanese  current  or  some  ch^ge  comment,  while  tending  towards  !  cession  agree  that  costs  must  be  from  on®  business,  the  Securities  Commis- 

in  the  floor  of  the  ocean  may  have  qj*  other  of  these,  haa  not  g^one  !  reduced.  xa,  ^  sioner  says^  **It  was  perhaps  too 

resulted  in  diversion  of  the  fish  to  extremes  in  either  direction.  |  ^  reduced  aovern-  %  *^*'*®*^  deal  of  ^uch  to  hope  that  this  organiza- 

northward.  Last  year  tuna  were  ^  on  the  one  hand  there  is  the  ;  I  tion.  to  which  these  powers  were 

caught  in  considerable  numbers  |  yjgw  that  the  loss  of  reserves  i®  !  nHnriniA**  with  whi^h  w.  fv>/.arviA  i  temoorarilv  delee^ated  could  in 

7  r-har  .  •  ..  ,  ■  „  T>  1.  principle  with  which  we  became  severe  has  been  able  to  break  i-smpoiariiy  ueiegaiea,  cuuia,  ui 

as  far  north  as  the  Queen  Char-  due  to  the  high  level  of  British  ,  connection  with  the  TJZ  °  '  so  short  a  time,  cultivate  within 

lotte  Islands.  costs  of  production,  which  makes  crippsian  ‘‘disinflation”.  If  income  Labour  seems  to  be  oarticularlv  '  membership  the 

This  year  the  tuna  arrived  off  our  export  too  dear,  especially  in  ,  immobile  function  of  self-discip- 

British  Columbia  about  ten  days  ,  the  United  Sta  es.  On  the  other  ,  o”  uSonaUv  Se  shoufd  Je  !  “«®’” 

later  than  usual  and  a  few  of  the  |  hand  tliere  is  the  view  that  the  More  i 


o"  thT  Le  hair  there  "the  '  w-hich  not  even  the 

vie^v  that  the  losf  of  ^serves  is  1  ®xP®nditure  is  based  on  the  fiuence  of  competition  at  its  most !  J  !  f  ^ers  were 

t^tL  hVh  Li/  became  I  severe  has  been  able  to  break  I 

due  to  the  high  level  of  Briiisn  connection  with  the  down  *•  **"'®’  cultivate  within 

r.  S  l  CHpp.l.n  ••dl.lnn.U.n;-.  «  mcpme  I  L.bopr  ,o  b.  p.rtlbul.rly  I  5“' 


export  trades. 


early  comers  were  caught  with  i  whole  of  the  trouble  should  be  will  be  nMwe,i  fe  encourage  such  1  Pointing  out  that  there  has 

Se  feathered  jigs  or  lures  that  j  blamed  on  the  business  recession  in  |  tuJJ  to  oversea^  Markets  necessary  to  ,  never  been  any  doubt  in  the 

attracted  them  the  previous  sea-  the  States,  which  has  made  it  im-  LT  doina  ^  members  of  the 

fraa.  *u  r*  u  +>ia  {nrvwAQeA  ya**  Ai*An  vnain  doingf  so  will  come  into  Stiwiv  of  Morkote  Broker-Dealers  Association  that 

son.  Then  the  fish  ignored  the  j  possible  to  incre^e,  or  even  mam-  competition  with  foreign  produ-  Market*  responsibility  for  effect- 

lures  and  the  catch  dwindled  to ,  tain,  our  sales  there  ^  We  should  spare  no  effort  to  ,  [J®  ®P^  ^  rest- 

negligible  quantities.  i  In  support  of  the  first  view  it  is  |  ^^t  to  try  every  means  of  cutting  “®.®T^*2.  P"®*®®*^  I  wUh  th^  SecurTties  Commis- 

Prlce  Much  Lower  ,  the  monthly  trade  ,  ^oMs  of  production.  If  taxation  is  S^atM  purchasers  require.  Lennox  save  ‘?t  is 


minds  of  many  members  of  the 
Broker-Dealers’  Association  that 


_ wain  w***  vonic  lino  stiiiiv  of  Mnrketa  BroKer-ueaicrs'  Association  tnai 

possible  to  increase,  or  even  mam-  ...ni.  _ _ amay  or  siarKei*  ... 

tain,  our  sales  there.  Sr^  Sv  hive  no  ?Jlme  '  ^e  should  spare  no  effort  to  ,  ‘h®  fmal  responsibility  for  «ffect- 

In  support  of  the  first  view  it  is  .  /  ^  ,-v‘everv  mean,  of  riiUino- 1  ^certain  precisely  what  goods  i  *'^®  o^ration  of  these  curts  rest- 

pointed  out  that  the  monthly  trade  ^  j  production  If  taxation  ^  United  States  purchasers  require.  ®?  ****  Securities  Commis- 

- -  - . " - production.  If  taxation  is  I  ^  e,on.  Mr.  Lennox  says:  ”It  is  ^ 

done  in  this  direction  is  of  the  !  f®'^  this  responsibility  can  best  be 


r  .  IV,  nnnnnn  I  !  ruled  out  as  a  means  of  reducing  T^®  work  that  is  already  being 

Instead  of  catching  51.000-0«0  our  exports  to  the  United  States.  gn^able  income,  on  the  grounds  direction  is  of  the 

arth  of  tuna  this  year,  as  they  |  ©ur  exporters,  it  is  suggested,  !  ..  .  ..  .tanri.  at  tnn  hieb  greatest  importance.  Unusual 

did  in  1948.  the  government  fi- :  have  enjoyed  a  sellers’ market  for  |  ^  ^  measures  are  necessary  here  be- 

Bheries  officials  will  be  surprised  ^  ,0  long  that  the  question  of  costs  - -  —  —j. - 


Bheries  officials  win  be  surprisea  ,  ,0  long  that  the  question  of  costs  ;  .  .aviiur.  i<  ai.n  mieH  nni-  a.  cause  we  are  undertaking  some- 
if  the  catch  is  worth  a  quarter  j  has  been  allowed  to  fall  into  the  i  unj-keiy  tf  prove  adequate,  if  it  I  probably  never 


of  that  amount.  The  price  paid  I  background. 


occurs  at  all,  a  cut  in  government  I  P®®”  attempted  before 


for  tuna  this  year  Is  only  $350  Moreover,  in  so  far  as  manufac-  :  Vem.fn.  the  he.t 

instead  of  $600  a  ton  which  was  turers  are  able  to  find  purchasers  1  alternative 


effective  last  year,  but  the  cur-  the  soft-currency  countries  or 


We  are  trying  to  sell  quality 
goods  in  large  quantities  in  a  dis- 


All  expenditure  is  income  to  the  criminating  market.  In  the  days 


tmled  catch  will  ^  ™^®  “ J"'  m  the  home  market  there  is  little  recipient;  and  when  government  of  our. supremacy  in  export  mar 
fiuence  in  the  reduced  returns  inducement  for  them  to  compete  '  “  '  — — ’■ —  -• — j- 


than  the  smaller  price 


effectively  in  dollar  markets. 


expenditure  represents  so  high  a 
proposition  of  total  expenditure  as  j 


British  Columbia  fishermen  any  case,  it  is  aiwterly  argued,  no  j  present,  here  is  one  I  t‘’®r«  was  no  great  I 

have  been  seeking  the  tuna  in  one  owes  us  a  Imng  ,  reducing  spendable  in- j  P"**- i  down  slightly  from  the  $91,681,- 

emaller  boats  ai^  wnth  different  Vie  must  take  the  j  come  which  lies  ready  to  hand.  |  chwer  s  preferences.  ;  100  reported  for  August,  1948.  This 

tackle  than  in  Cal.forn.a,  where  market  as  we  find  it.  We  have  |  Monetary  Contraction  I  ^  The  American  exporter  alao  has  brings  the  eight  month’s  figure  to 

the  procedure  is  knoi^m  as  chum-  no  right  to  complain  of  a  recession  ,  ^  question  of  what  |  '‘®P«n‘»cd  on  the  cheapness  of  mass  |  300,  up  $44,250,000  over 

ing”  and  the  fishing  is  carried  on  j  so  moderate  as  the  present  one.  |  ^  economy,  is  i  P^duction  and  on  advertising  *  ’  ^ 

after  bait  has  ^en  ®ve®- :  If  we  cannot  ^  .  rather  than  on  a  careful  study  of  ;  ^  clarification  of  construcUon. 


importance.  Unusual  1  discharged  by  the  commission  un¬ 
measures  are  neceissary  here  be-  |  other  demonstrate  more  con- 
are  undertaking  some-  }  vincingly  their  ability  to  do  so.” 
:h  has  probably  never  j  ’  ' 

pted  before.  I  AugUSf  ConStTUCtioll 

JlZfa  Mainly  For  Housing 

rge  quantities  in  a  dis-  '  _  ^ 

•  Z  Bulk  of  the  construction  con-  ^ 

remacy  in  export  mar-  ,  ^  | 

sre  riling  cheap  g^ds  housing,  according  to  MacLean 
a  It  has  frequently  been  :  3^.,^.  ^  Ltd  Aggregate 

It  there  was  no  great  I  the  Dominion  was  $90,654,600.  ' 
?eren«.  ^  ^own  slightly  from  the  $91,681.-  ! 

'.  ’  V  1  V  i  490  reported  for  August,  1948.  This 

fbe  he  f  '  brings  the  eight  month  s  figure  to 


kets  we  were  selling  cheap  goods 
in  bulk;  and  it  has  frequent!}'  been 
alleged  that  there  was  no  great 
solicitude  for  the  foreign  pur¬ 
chaser’s  preferences. 

The  American  exporter  also  has 


All  classification  of  construction, 


board.  It  may  be  necessary  to  stride,  what  should  we  do  if  a  real  onntraeUnT,  a  „eme  I  demand  in  overseas  markets.  So  !  .  ,  ,  ♦u  -  ' 

.  .  .i  J  .  J  ,  ja  monetary  contraction  as  a  reme-  .  .  ^  ,  except  housing,  were  lower  than  1 

adopt  these  California  methods,  slump  developed?  -  -  —  . 1  we  are  faemiv  a  new  r>v/,hiem  anH  r  S'  1 


.....  V  i.!-  f  D  V  e  fv,  ..  .  dy?  There  is  the  objection  that  it  i ''"®  ®  P’’®***®"’  i  for  the  same  period  last  year, 

but  this  will  entail  the  building  of  Proponents  of  the  opposite  view  ,  conceivably  be  pushed  too  I  wejequire  new  methods  Comparative  figures,  August.  1949,  1 

larger  craft  with  adequate  space  deny  that  British  costs  are  the  |  ,  ^  ..  .  .  Pirrnm  '  Monetary  remedies,  then,  cau-  ,  .  »  .  ,oio  tioAa  «„• 

for  b,lt  Unto,  uid  fl,n,™en  c.,,,.  of  th,  troubl.  In  th.  fUto- j  ;  Uoii.ly  npplM  »mbln«l  with  to- ,  ln*“br.”S);  ReSientui  1 

.‘■‘r”?, Zn  rZ5  i  b“ ‘tzrrrr' :  >■-  »•  o'-  zir'.  z”  i  «».»i3.«.o,  ,«4,4.,.ioo,,  „p  ,n.. . 


until  the  tuna  have  indicated  Parliament,  they  point  out,  only  a 


Referring  to  unemployment  in 


mobile,  and  market  research  of  a 


more  stability  in  their  frequency  comparatively  small  part  of  the  |  Belgium  the  report  of  the  O  E  -  ^^^®  ®"  ®  ®®®^®  "adequate  to  the 

of  northern  waters.  '  lr,c«  nf  raaat'van  WAS  rlesrlv  sttri-  i  _  _ ®  *  ’  neerle  nf  five  ease  ymiarVif  r,p./\#l,,pa 


446,400;  Business,  $24,674,700,  ' 
i $29,882,9001.  down  $5,208,200;  In- 


Another  fishing  mystery  of  the  j  buted  to  a  short-fall  of  United  ;  ® 

fa.f  ppa.f  v.aa  fKa  1  _ _ _  ^he  EuropeBn  nations  receiving 


West  coast  has  been  the  virtual  !  Kingdom  dollar  exports, 
disappearance  of  the  tiny  pilchards  '  A  very  important  iter 
Which  used  to  support  a  major  j  fall  in  the  dollar  earnir 


Marshall  Aid)  suggested  that  ex- 


a  considerable  improvement  in 
United  Kingdom  dollar  exports  in 


A  very  important  item  was  the  a  fairly  short  time 

11  in  the  dollar  earnings  of  the  I  If.  as  a  result  of  tighter  mone-  | 


down  $2,931,300;  Engineering,  $7,- 
364,100  ($11,897,500),  down  $4,- 


commercial  fishery  a  few  years  |  rest  of  the  Sterling  Area.  It  was  |  ^“"'1  "Ivep  fiiii '  ^ary  conditions,  the  force  of  com-  .  ?“*'’®® 

ago.  There  has  been  a  recurrence  the  fall  in  price,  and  reduced  i  P®«tlon  made  itself  felt  more  ^ o 

of  pilchard  failures  for  the  past  sales,  of  raw  materials  exported  unnmniovment”  and  went  on  to  strongly  than  at  present,  we  would 
four  seasons.  I  from  the  Colonial  Empire  and  the  coL7e„7^?he^<^ItaTe  ®®®  a  reappearance  of  that  sense 

However,  British  Columbia  fish-  I  Dominions  to  the  United  States,  ..  hAianre  ”  ®t  urgency  the  lack  of  which  is  ^®tter  at  $6,236,100,  off  $800,000 


four  seasons.  i  from  the  Colonial  Empire  and  the 

However,  British  Columbia  fish-  |  Dominions  to  the  United  States, 
ermen  are  not  wholly  unhappy.  |  they  argue,  that  was  the  largest 
This  has  proved  to  be  one  of  the  j  single  factor;  and  this  develop- 
biggest  salmon  seasons  in  a  de-  ment,  as  well  as  the  fall  in  United 


the  balance.” 

The  danger  is  that  if  by  means 
of  monetary  action  aggregate  in¬ 
come  available  for  expenditure 


thought  by  many  people  to  be  ul¬ 
timately  the  most  important  fac- 


from  the  same  period  last  year,  j 
Ontario  at  $36,329,700  was  up  $2,- 


tor.  We  should  not  be  a  great  150.000  millions  over  last  August 

Heel  ,.ee4.ee  tUe  ee1..41e,.  iUe  HUd  COUtrSCtS  JH  thC  WeSt  totSllCd 


cade,  and  salmon  is  the  No.  1 1  Kingdom  sales  they  blame  on  the  |  deal  nearer  to  the  solution  of  the  qVj  JoO S* 

money-producer  on  the  west  coast,  business  recession  in  America.  sources  falling  out  of  emj^oj^ent  '’*®‘®  ^u®®!*®"  °ui‘  dependence  »P 


might  not  be  re-absorbed  rapidly  ji?®"  f*!®”'®!  aid  already  posed. 

That  is  because  when  all  is  said 


,  enough  into  production  for  export.  ,  .  .  ..  ...  .  ^  i  .  jj- 

We  should  then  have  a  deflation  done  its  solution  cannot  de-  |  Construction  of  a  factory  addi- 

feedine  on  itself  in  the  manner  P®"^  on  this  country  alone.  But  |  tion  to  its  Joliette,  Quebec,  plant 
,of  the  downward  phase  of  the  L'!’*"  ,;^®  ®'*.‘®*'. ’1^"  disc^sions  is  under  consideration  by  Acme 
trade  cycle,  in  which  a  contraction  I  the  United  States  and  Can-  Glove  Works  Limited  C^t  of  the 
of  demand  for  consumer  goods  I  September  it  would  be  as  |  project  is  estimated  at  around 

causes  unemplayment  of  labour  ‘®  ^  ®''^®  *®  P®‘"‘  ®  1 5200.000  and  plans  are  expected  to 

and  resource, s.  which  itself  aggra-  P®^®^  ®”  \®  P®®****®®  i®®“  ^°®  ®  two-storey  building  with  | 

;  vates  the  contraction  of  demand.  ®'^dence  of  willingness  to  do  our  |a  structural  steel  frame  and  bnck  , 

i  and  so  on.  We  should  have  grow-  ®^®®®’  _ i  and  block  walls. _ 

'  ing  unemployment,  without  having  ^ 

solved  our  dollar  problem.  New  Comiiiittee  To  WorK  On 

!  There  is  no  reason  to  think  that  j 

I  those  who  recommend  monetary  ^  if  ■ 

'  action  do  not  recognize  the  danger;  I  WonSQa  **  Wa^a  I  FRCIR  r  I*0DIGI¥IS 

but  they  evidently  consider  either  |  _ _ — _  I 

that  in  the  present  circumstances  Formation  of  a  new  interna-  Canadian  Chamber  of  Commerce;  ; 
j  of  the  country  it  is  a  remote  one,  tional  committee  of  British  and  A.  T.  O’Leary,  president  of  A.  T.  i 

!  or  that  we  court  still  greater  Canadian  businessmen  was  this  O’Leary  and  Company,  Halifax,  j 

j  dangers  if  we  allow  matters  to  week  announced  simultaneously  N.S.,  past  president  of  the  Halifax  I 

j  drift.  from  the  headquarters  <Jf  the  As-  Board  of  Trade  and  past  vice-  | 

I  There  are  not  many  people  who  j  suciation  of  British  Chambers  of  president  for  Nova  Scotia  of  The  ' 

I  would  deny  that  there  is  scope  for  I  Commerce  in  London,  and  national  Canadian  Chamber  of  Commerce;  I 
i  retrenchment.  Our  resources  are  I  headquarters  of  The  Canadian  j  H.  M.  Turner,  president  of  Cana- 
still  overstrained:  government  ex-  :  Chamber  of  Commerce  in  Mont-  i  dian  General  Electric  Co.,  Ltd.,  I 
penditure  still  represents  too  high  ;  real.  :  Toronto,  chairman  of  the  Ontario  ' 

I  a  propusition  of  aggregate  expen-  A  dozen  well  known  British  and  j  regional  committee  of  The  Cana-  i 

I  diture;  little  has  been  done  so  far  Canadian  businessmen  make  up  I  dian  Chamber  of  Commerce, 

j  to  combat  extravagance.  And  the  committee,  '  which  is  being  I  The  committee  was  formed  fol- 

{  apart  from  this,  we  still  have,  as  established  to  study  Anglo-Cana-  I  lowing  visits  of  delegations  of  Can- 

■  safeguards  against  excessive  dian  economic  problems  and  to  j  adian  basinessmen  to  the  United 

:  monetary  contraction,  considerable  help  in  finding  a  solution  to  the  j  Kingdom  and  a  meeting  of  Cana- 

1  arrears  of  pent-up  demand,  and  trade  difficulties  between  the  two  j  dian  and  U.K.  businessmen  in  Que- 

}  there  are  still  accumulations  of  countries.  Chairman  of  the  Can-  i  bee  City  in  June  of  this  year.  The 

;  war-time  savings  available  to  ‘  adian  section  of  the  committee  is  :  committee  will  meet  twice  annual- 

j  make  this  demand  effective.  I  c.  Gordon  Cockshutt,  president  of  ly,  once  in  the  United  Kingdom 

On  the  whole  inflation  is  still  our  i  the  Cockshutt  Plow  Co..  Ltd.,  i  and  once  in  Canada,  and  between 

trouble,  not  deflation.  j  Brantford,  Ont.,  past  president  of  j  times  will  carry  on  studies  and  i 

Government  expenditure  should  the  Canadian  Chamber  of  Com-  exchange  views  concerning  eco-  i 

therefore  be  examined  to  see  what  merce  and  a  member  of  the  execu-  nomic  relations  between  the  two 

economies  can  be  made  without  tive  council  of  the  Canadian  Manu-  countries.  Secretaries  are  being 

seriously  alfectlng  the  public  ser-  facturer.s’  Association.  John  Me-  set  up  in  Montreal  and  London  to 

I  vice.s.  There  is  probably  a  good  Lean,  C.B.E..  president  of  the  As-  carry  on  this  work, 

deal  of  scope.  No  doubt  an  atti-  sociation  of  British  Chambers  of  The  new  committee  will  co- 

tude  to  expenditure  more  appro-  '  Commerce,  is  chairman  of  the  ‘  operate  with  the  Dollar  Exports 

priate  to  war-time  still  persists  British  section.  Board  chaired  by  Sir  Graham  Cun- 

here  and  there.  And  in  the  insti-  Other  members  are  J.  E.  Brown-  ningham,  who  visited  Canada  this 


ACME  GLOVE  ADDITION 

Construction  of  a  factory  addi- 


AT  YOUR  SERVICE 

NOW 

Some  persons  believe  Oown  Trust  Gtmpany  can 
be  of  service  to  them  only  at  some  future  date. 
Our  modem  facilities  and  trained  staff  are  ready 
to  help  you  now.  Take  advantage  of  these  services. 

2%  3% 

paid  on  paid  on 

Savings  Deposit*  5  year  Term  Deposit* 

First  mortgage  money  for 
city  and  suburban  homes. 

Appoint  Crown  Trust  as  agent  for : 

•  management,  maintenance  and  sale  of  real 
estate 

•  collection  of  mortgage  moneys 

•  investments,  collection  of  income,  supervision 

of  securities 

•  executors,  trustees 

•  heirs  of  persons  who  died  before  making 

their  Will. 

For  further  information  about  these  and  other 
Crown  Trust  services  please  phone  or  call  in 
person  at  our  offices  and  talk  it  over  with  a 
courteous  Crown  Trust  officer. 

Cxtcirfer  and  TrvdM  mca  1B97 

Crown  Trust 
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TOtOttrO  •  MANTFOM  a  LONOON  •  WINDSOR 
WINMTEG  A  CALGARY  a  VANCOUVfR 


New  Committee  To  Work  On 
Canada -UaKa  Trade  Problems 


tution  of  new  social  services  there  lee,  K.C.,  LL.D.,  barrister,  of  Ed- 


The  Dollar  Exports  Board 


is  probably  a  natural  tendency  to  monton,  president  and  general  concerns  itself  primarily  with  get- 


overstep  the  mark. 


manager  of  United  Grain  Growers  ^  ting  more  British  goods  to  Can- 


It  might  not  be  necessary  to  ;  Ltd.,  and  a  member  of  the  execu-  ada  and  the  United  States.  The  I 
sacrifice  more  than  the  “frills”.  |  tive  committee  of  the  Canadian  Anglo-Canadian  Trade  Committee  I 
Expenditure  of  a  capital  nature  |  Federation  of  Agriculture:  How-  will  deal  with  Canada  -  United  I 
which  is  not  essential  should  be  ard  Mitchell,  president  of  Mitchell  Kingdom  relationships  and  will  ! 
postponed.  Printing  A  Publishing  Co.,  Ltd.,  consider  the  w'hole  range  of  eco-  | 

But  if  it  is  agreed  that  monetary  Vancouver,  and  past  president  of  nomic  relations  between  the  two 

action  of  this  kind  is  necessary,  the  Vancouver  Board  of  Trade;  countries  rather  than  just  British  I 

the  question  remains,  would  such  Henry  W.  Morgan,  president  of  exports.  Two  members  of  the  ! 
action  alone  be  adequate?  Our  Henry  Morgan  A  Co„  Ltd.,  Mont-  Anglo-Canadian  Trade  Committee,  ' 
object  is  to  secure  a  sufficient  real,  past  president  of  the  Mont-  i  Mr.  John  McLean  and  Sir  Percy  i 

margin  of  goods  for  export  of  the  |  real  Board  of  Trade,  and  past  Lister,  are  also  members  of  the  : 

kinds  that  other  countries  want,  i  chairman  of  the  executive  of  The  i  Dollar  Exports  oBard.  1 


THE  SIG^  OF  A  GOOD  HOST 

Everything  is  easier  when  it’s  done  over  a  fine  cigort 
Thot’s  why  so  many  l^siness  executives  keep  o  box  of 
House  of  Lords  Cigars  handy  on  their  desks ; : :  and  in  their 
homes.  A  fine  cigar  often  means  more  than  o 
good  smoke.  And  it 
is  always  the  sign  of 


0  good  hosk 


W 


HOUSE  LORDS 


CIGARS 


•TO  REMOVE 
CELLOPHAHE 

limply  lift  end  j 
of  cigar  band,  * 
and  ptdi.'* 


Se/ect  from 

CORONA  DE  LUXE 
PETIT  CORONA 
QUEENS  OR 
PANETELA 


proceed  with 
tovHon  or 
Mi  aheaH  ? 


tMONriCWT  C  WIAMttrACTI>^0tS 
‘'•'"''Kill  I 


This  message  is  addressed  particularly  to 
the  young  executive  who  this  year  will  be  called 
upon  to  make  his  first  major  business  decisions. 
Frank  and  full  discussion  with  the  manager  of 
your  local  Royal  Bank  branch  can  often  be  of 
great  help  to  you  in  your  business  planning. 
Through  long  training  and  wide  experience  he 
is  particularly  kvell  qualified  to  explore  with 
you  the  financial  aspects  of  any  undertaking 
you  may  have  in  mind.  He  would  like  to  see  youa 


THE 

ROYAL 

BANK 

OF  CANADA 


Credit  Reports 
Market  Information 
Plant  Location 
Collections- Remittances 
Business  Introductions 
Letters  of  Credit 


^You  con  bank  on  the  ROYAL* 


Falconbridge 
Net  Profit  Up 

More  Than  Doubled  from  | 

From  Same  Quarter  a 
Year  Ago  jAkaitcii 


MINING  MARKET  RECORD 


M  lORONTO  STOCK  iXCHANGI 


Silver  Prices 
Cain  Aids  Mines 


iStarratt  Sets  Output 
Records  In  First  Year 


Year  Ago  lAkaitcho  . 

*  I  Ani-Lar«Jfr  . . . . 

!  Am.  Neplicline 

Widely  increased  net  results,  are  '  Am.  Yellow  . . . 
reported  by  Falconbridg;e  Nickel  I  Al'gio"Hur.***^..! 


Mines  Ltd.  for  the  three  months  I  ‘x^'\ 

ended  June  30.  Net  profit  was  •'<4uai'ius 

Area  . 

$501,882,  equal  to  15  cents  per !  Arjon 

share,  compared  with  $221,341,  j  Ashley" 

equal  to  6Vi  cents  a  share,  for  the  Allas"Yk. 

liKe  period  of  previous  year.  Gross  Aubeiie  ... 

Aumaque 

operating  profit  for  the  period  ad-  Aunor  _ 


vanced  to  $829,308  from  the  year-  |  itankneid  '  .  . 

ago  total  of  $400,498.  PrONdsion  llarymin  . 

for  depreciation  and  deferred  de-  j|"nrterl-r'*.. !!!!!! 

velopment  for  the  quarter  amount-  Uevcourt  . . 

ed  to  $138,487  against  $105,850  last 

year,  while  income  taxes  totalled  I  iionetal  .  .  .  . 

$205,000  compare^  with  $93,000  in  . 

4948.  Iloycon  . 

Net  profit  for  the  six  months 
ended  June  30  stood  at  $808,220,  Hrewis 

equal  to  24  cents  per  share,  as  {||;'?y!Xon . 

against  net  of  $442,469,  or  13  cents  Buffalo  . . 


a  share,  for  the  like  year-ago  pe- 
.  .  j  o  r  )iuff.  n«l  Lake 

riOa-  (;alder  Bous . 

Report  states  that  production  at  riampbi'ii  . 

the  mine  and  smelter  during  the  Calder  BouV.'*.'.‘. 
second  quarter  of  1949  has  con- 
tinued  at  a  high  rate.  Except  for  castie  Treth.  .’.*. 
minor  interruptions  to  the  power  •’atricia 

supply,  refinery  production  would  t',hem.  Rei . 

have  been  about  in  line  with  smelt-  |  cheskirk  . 


Cheilervllle  . 

er  output.  Chimo  . 

Construction  work  on  the  refin-  chromium  . 

ery  modernization  program  and  (-.och.  will . 

underground  development  at  Me-  <^{n  l-ake  . 

Kim  and  Falconbridge  continued 

as  scheduled.  Favorable  earnings  Coniaurum  . 

of  the  second  quarter  reflect  not  ^iTttie 

only  delivery  of  production  during  Cxm*!  c.  Cad.  .  . 
that  period,  but  also  of  metals  Ji""*-  liuquesne  .. 

produced  in  the  first  quarter  whose  cons.  Lebei  . 

delivery  was  temporarily  restrict-  Smeller* 

ed  by  exchange  and  transportation  cuumor  . 

difficulties.  Deliveries  for  the  first  ijroinor  . . 

two  quarters  approximately  equal-  I'vAragon* 

led  production  of  refined  metals.  Ueinite  . 

Profits  for  the  second  half  of  uexter 

1949  may  be  very  materially  in-  . 

f luenced  by  the  decreased  price  of  Magnc'*! 

copper  and  precious  metals,  and  Donald*  . 

metal  deliveries  in  Europe  may  be  i)ul^"“ . 
seriously  affected  by  prevailing  ex-  i-:**!  Aniphi 
change  difficulties. 

- -  Elder  . 

Six-YMr  High  in  E!'*i'eu-Rey 

Gold  Production  i^ureka  . 

_  Falconbridge  . 

Ottawa.  —  Continuing  the  gains  Ivancoeur' 

of  earlier  months  this  year  over  Frobisher  . 

1948.  Canadian  production  of  gold  (ijn'i'es'L^ke  .  . 

rose  in  June  to  its  highest  monthly  liienora  . 

point  since  March,  1943.  Output  (l^dcrift^'.' ’I 
was  advanced  in  all  producing  liold  Eagle 
provinces  and  territories  except  }io!d  suTitou '  ’ ' ! 
Nova  Scotia,  British  Columbia,  and  (luMhawk  '.  * 


the  Yukon  both  in  the  month  and  . 

first  six  months  of  this  year.  ilrando^***.*.’. 

According  to  the  Dominion  Bu-  Uuayana  . 

reau  of  Statistics,  the  month’s  <;unna*r'*f. . 
total  amounted  to  344,125  fine  Owiiiim 

ounces  as  compared  with  332,442  . 

in  the  preceding  month  and  290,-  Hallnor 

049  in  the  corresponding  month  JJ*''**  Rock  . 

last  year.  During  the  six-month  Hasaga 

period,  1,963,565  fine  ounces  were  *•“* . 

produced  as  against  1,687,221  in  Hfghland-Beli 
the  similar  period  last  year,  a  gain  Highridge 

of,  15  per  cent.  Production  for  {}om"r**Y.K. . 

March,  1943,  stood  at  347,591  fine  hosco  . 

B  ih  Hoyi7. 

June  production  by  areas,  with  Hud.  Bay  . 

figures  for  the  same  month  last  N*i.  . 

year  shown  in  brackets,  was  as  inspiraton  . . 

follows;  Nova  Scotia,  nine  (43)  ini.  Mining  — 

fine  ounces;  Quebec,  74,149  (61,-  ‘  . 

542);  Ontario,  202,052  (170,073);  Jacknife 

Manitoba  and  Saskatchewan,  20,-  . 

126  (17,247);  British  Columbia,  Joliet  . . 

23,978  (25,181):  Yukon,  5,712  (8,-  . 

198);  Northwest  Territories,  17,-  Ker"  Add.  ".'.V.V.V.' 
793  (7,755).  •'''•k.  lioiden  "iiiie 

Kirg.  Hud . 

Kirk.  I.4ike  . 

Silver,  Lead  And  Zinc  uli^raior  " 
Output  In  Canada  Up  iTniJauit 

- -  I«  Fortune  . 

Canadian  production  of  silver,  ljke*”^o're 

lead  and  zinc  was  increased  in  June  . 

and  the  first  half  of  1949  as  com-  Lama'que 

pared  with  the  corresponding  per-  . 

iods  of  last  year.  Larder  “L” 

The  month’s  output  of  primary  {^xY,5di„' . 

silver  reached  a  high  total  of  2,-  Little  Long  i.ac  .’. 
197,900  fine  ounces  as  compared  J^n^arir* 

with  1,320,400  a  year  ago,  bringing  i-.vn.v  Y.K . 

the  aggregate  for  the  first  six  Macft»n*id  ’ 
months  to  8,155,300  fine  ounces  . 

a.  ..aex/v  .  .  ,  MaChO  . . . a  .  , 
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»»■■■■  ■▼1IIIC9  ‘  Starratt  Olsen  Gold  Mines  end- 

—  ed  its  first  year  of  milling  in  the 

Canadian  Production  Is '^h  of  August  by  establishing  $44,272,  or  1.96c  Ontario  Gold  Mines’ i  fields  for  the  month  of  July  fol- 

Cj.*  I  *  J  L  d  production  records  in  both  ton-  _  _  production  for  July  was  $6,591,-  low; 

stimulated  by  Recent  nage  and  value  for  the  month,  and  j  '  ®*’  bnare.  Compares  331,  an  increase  of  10.67  per  cent  ■  Porcupine  (16):  Aunor,  Bonetal, 

New  Demand  Getting  the  highest  average  daily  With  $75,507,  or  3.3c  o'er  the  corresponding  month  last !  Eroulan,  Buffalo,  Ankerite,  Co- 

_  milling  rate.  Figures  for  August  _  year,  $3,955,993.  Tons  m  i  1 1  e  d  |  niaurum,  Delnite,  Dome,  Hallnor, 

Improved  demand  for  silver,  at-  "'ere  10,002  tons,  an  average  of  Net  profit  of  Calmont  Oils  in  the  amounted  to  805,509,  compared  |  Hollinger,  Hugh-Pam,  McIntyre, 

tribu ted  mainly  to  the  depletion  of  323  tons  daily  and  an  average  fiscal  year  ended  May  31.  1949,  ' 'vith  673,847  in  July  1948,  or  anjPamour,  Paymaster,  Porcupine 

stocks  in  the  hands  of  manufac-  grade  of  $7.39.  amounted  to  $44,272,  or  1.96  cents  i  increase  of  19.54  per  cent.  Re-  |  Reef,  Preston  East  Dome,  Roes, 

turers  of  silverware  goods,  has  Milling  started  in  September,  ‘  on  each  of  the  2.252,766  shares  out- ]  rovery  of  187,857  ounces  of  gold  |  Kirkland  Lake  (9):  Bidgood, 
been  reflected  in  recent  price  in-  i  1948,  and  to  the  end  of  August,  i  .stand 'rsg,  a.s  compared  with  $75,-  "‘a®  an  increase  of  10.64  per  cent  :  Kirkland  Lake  Gold,  Lake  Shore, 

creases  for  silver.  Canada's  silver  '  1949,  profit  is  estimated  at  $175,-  j  507.  or  3.3  cents  a  .share  in  the  pre-  ■  o''«r  reported  production  of  the  ■  Macassa,  Sylvanite,  Teck-Hughes, 

producing  mines  are  getting  finan-  1 000,  including  cost-aid.  A  start  ceding  fiscal  period.  Operating  same  month  last  year,  169.791  |  Toburn,  Upper  Canada,  Wright- 
cial  benefits  as  a  result  of  the  !  has  been  made  on  reducing  the  !  revenue  in  the  year  under  review  j  ounces,  and  32,070  ounces  of  silver  ,  Hargreaves. 

higher  prices  and  development  and  |debt  to  Hasaga.  The  labor  situs-  i  was  higher  at  $230,662  as  compar-  |  "as  7.73  per  cent  over  the  29,765  j  Larder  Lake  (2):  Chesterville, 

exploration  of  silver  prospects  is  j  tion  is  still  unsatisfactory,  with  a  ,  cd  with  $216,222.  while  other  in-  ounces  produced  in  the  correspond-  |  Kerr-Addison. 

being  stimulated.  The  United  thigh  turnover  and  a  shortage  of  come  declined  to  $39,709  from  $56.- t  ing  month.  Grade  of  ore  milled  Matachewan  (2):  Matachewaui 


Calmont  Oils 
Profits  Lower 


_  THE  FINANCIAL  TIMES,  SEPTEMBER  16,  1949 

Ontario  Cold  Output  Value 
Rises  As  Grade  Declines 


New  Demand 


At  $44,272,  or 


Larder  Lake  (2):  Chesterville, 


being  stimulated.  The  United  j  high  turnover  and  a  shortage  of  come  declined  to  $39,709  from  $56,-  |  ’•’g  month.  Grade  of  ore  milled 
States  is  Canada  s  chief  market  i  skilled  men.  ’This  is  largely  res-  !  449.  i  was  $8.18,  down  from  $8.56. 


Con.solidated,  Young- Davidson. 
Sudbury;  Renabie. 

Patricia  Portion  (9):  Campbell 


504,000  ounces  in  1947. 

In  British  Columbia  this  year  so 
far,  silver  production  has  been  ex¬ 
panding  with  the  bringing  in  of  a 


for  silver.  '  ponsible  for  the  operating  costs!  H.  Gteenfield,  president,  (since  i  Daily  average  of  ore  milled  was  '  Sudbury;  Renabie. 

Production  of  primary  silver  in  P®*"  being  above  the  anti-  |  deseased),  stated  in  annual  report  I  23,984  tons,  lowest  since  January  Patricia  Portion  (9):  Campbell 

Canada  for  the  first  four  months  cipated  $5  figure.  ^  that  the  company  had  shared  in  j  194P.  ''ere  also  the  daily  aver-  j  Red  Lake,  Central  Patricia,  Coche- 

of  the  current  year  was  4,046,000  Regular  mining  operations  are  '  '''®  f'rilling  of  three  wells  during  “g®  of  6,060  ounces  of  gold  pro-  j  nour  Willans,  Hasaga,  Madsen  Red 

ounces,  10  per  cent  higher  than  in  proceeding  in  those  stopes  already  '  f*'®  year  under  review.  These  were  duced  and  the  total  daily  average  Lake,  McKenzie  Red  Lake,  New 

the  same  period  last  year.  Total  opened,  and  development  work  is  j  Calmont-Lediic  No.  2,  Calmont-  value  of  production,  $212,624.  I  Dickenson,  Pickle  Crow,  Starratt 
for  the  full  1948  year  was  14,569,-  proceeding  to  bring  others  into  Leduc  Cooking  Lake  No.  3,  and  Bidgood  Kirkland  Gold  Mines  i  Olsen. 

000  ounces,  as  compared  with  12,-  production.  More  sweetener  ima-  Calnorth  No.  4,  two  of  which  were  j  Limited  closed  down  in  July  and  j  Thunder  Bay  (5):  Hard  Rock, 

!  terial  has  been  revealed  at  the  unproductive.  The  third  well,  j  'his  report  contains  their  clean-up  j  Leitch,  Little  Long  Lac,  MacLeod-^ 


Torbrit  Silver  and  smaller  mines  w 

such  as  Silver  Standard,  Van  Roi,  the  550-fo 

Utica  and  a  number  of  properties  ' 

shipping  ore  to  smelters  in  small  ®tope. 
quantitie.s.  ,  ~  ~ 

Cons.  Smelting  will  still  domi-  DalHita  TO  Poy  PlfSt 
nate  the  picture,  but  a  continued  Dlvldand  SlllCa  T  943 

rise  in  the  price  of  silver  will  have  _ _ _ 

effects  on  the  industry  much  Declaration  bv  Delnite  1 


west  end  of  the  550-foot  level,  ;  Calnorth  No.  4  is  currently  deli- 
where  drill  hole  528-8  showed  j  vering  its  allowable  of  67 'i  barrels 
$30.45  per  ton,  cut  value,  across  |  daily.  Calmont  Oils  holds  a  50  per 
a  true  width  of  nine  feet.  ’This  ore  I  cent  interest  in  this  successful 
lies  between  the  present  west  face  I  completion. 


figures. 

Ontario  producing  gold  mines  by 


Cockshutt,  Magnet. 

Comparative  figures  follow: 


MONTHLY  Ol  TPl'T  OF  ONTARIO  GOLD  MINES 


of  the  slope  and  the  550-foot  level,  |  la  addition  to  several  thousand 
and  will  be  miqed  from  the  5-28  !  acres  of  leases  held  in  potential  oil 
slope.  areas  in  Alberta,  the  company  ac- 


>pe.  areas  in  Alberta,  the  company  ac- 

- - —  quired  a  reservation  covering  ap- 

elnita  To  Pay  First  ! 

,  .  ,  J  ^  High  River,  Nanton  area,  where 

•Vldand  5inca  l  “43  gravitv-meter  surveys  are  nearing 

• - -  I  completion.  Exploratory  work  will 

Declaration  by  Delnite  Mines  of  j  soon  be  instituted  in  the  Taber 


PorcDpina:  — 

Jan.  to  June 
Julv  . . 


Kirkland  I.«k«-Lard*r  Lak*:  — 

Jan.  to  Jiior  . 

July  . . 


broader  than  would  be  indicated  by  two-cent  dividend,  payable  No-  area,  where  the  companv  hoi^g  i  “ 

the  near-term  rise  in  output.  vember  30  to  shareholders  of  65,000  acres  jointlv  uith  Anglo-  jT.iy 

On  the  basis  of  its  1948  output,  record  September  30,  marks  the  Canadian  Oil  and  Calgary  and  Ed-  i  ^  , 

every  one  cent  rise  in  silver  would  first  dividend  by  the  company  monton  Corp.  i  ”  . 

mean  more  than  $60,000  additional  since  May  31,  1943.  Net  current  assets  at  Mav  31  j  Narthw*»t«rn  Onurin  r  :  — 

operating  revenue  for  Consolidated  ,  ^  ♦  ...co  tb/-  •  ,  j’ '  •i*n.  t"  J>"»c  . 

_  ...  In  the  past  two  years  the  com-  ;  1949  amounted  to  $352,766,  includ-  ]  . . 


;  operating  revenue  for  Consolidated 
i  Mining  and  Smelting. 

All  increase  of  from  10  to  15 
cents  per  ounce  in  silver  would  un¬ 
doubtedly  start  a  new  period  of  in- 
;  tensive  development, 
j  In  the  Yukon,  United  Keno  Hill 
I  Mines  will  have  its  new  250  ton 
'  mill  in  operation  early  next  month. 

In  the  old  Cobalt  camp,  an 
awakening  of  interest  has  been  un- 
1  derway  due  to  the  high-grade  find- 
'  ings  of  Silver  Miller  Mines.  The 
latter  company  expects  to  have  its 
!  own  mill  in  operation  next  month. 


In  the  past  two  years  the  com-  ;  1949  amounted  to  $352,766,  includ-  July  .  ....... 

pany  has  substantially  improved  ing  marketable  investments  at  cost 
its  earning  position  in  comparison  of  $181,689  (market  value  $230,- 
with  the  net  losses  recorded  in  530).  Net  working  capital  at  the  *Hac»ii*n»»B»:  — 

1946,  1945,  and  1944,  and  produc-  eud  of  the  preceding  year  was  in-  j^jy  *"  ; 

tion  so  far  this  year  is  running  dicated  as  $36,620. 

heavier  than  last  year.  In  1948  the  -  Total  . 

company  earned  $289,279,  or  ten  Good  ShoWingS  Raportod  — 

cents  per  share,  and  production  a*  if.!’'  — 

in  that  year  of  $1,182,616  was  a  Bonetal  Property  . 


In  the  old  cobaR  camp,  an  P*"  I  At  Bonetol  Property 

awakenine  of  interest  has  beeA  un-  $1,182,616  was  a  i  rrwpcrry 

,  ♦  *1,  u-  u  a  J  six-year  high.  For  the  first  half  of  !  . 

derway  due  to  the  high-grade  find-  Ontario  Department  j  additional  56  feet  of  ore  de- 

mgs  of  Silver  Miller  Mines.  The  company’s  pro-  S®"*^**  Clo’d  Mines  on 

latter  company  expects  to  have  its  from  72  470  ®70-foot  level  has  returned  an 

own  mill  in  o^ration  next  month.  compares  with  $513.-  I 

In  Gowganda  Castle-Trethewey  5  ,  ,$o9.50)  per  ton  uncut,  or  $14  per 

IS  going  ahead  with  exploration  loaa  to”  cut,  across  a  width  of  7.5  feet. 


(•rand  Total 


and  readying  the  mill  for  resump¬ 
tion  of  production. 

Harpers  Malartic  To 
Vote  On  Assets  Sale 

Stockholders  of  Harpers  Malar- 


six  months  of  1948. 


veloped  by  Bonetal  Gold  Mines  on  x— Include  Thuiidfr  Bay  and  Pair 

the  970-foot  Icv^el  has  returned  an  NEW  DICKENSON  'HINES 
average  grade  of  1.70  ounces 

($59.50)  per  ton  uncut,  or  $14  per  New  Dickenson  Mines  Ltd.  re¬ 
ton  cut,  across  a  width  of  7.5  feet.  Pocts  that  the  recently  located 
Based  on  muck  samples,  the  cut  uoftb  “C"  vein  is  being  opened 
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Mlllrd 

( 

.Milled 

S 

3. 1 31. .331 
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1..3-38.,3(C3 

418.662 

1.670,913 

566.754 
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686.070 
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962.501 

124,(8)0 
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654.0.16 

6.7.51.200 

819.139 
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120 
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1,341 

4.(187.612 
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1  ralricia 

DijilrirU. 

Camray  Mines  New  Ore 
Zone  Shows  Promise 


_ Based  on  muck  samples,  the  cut  uor'u  oemg  openeu  camray  Mines  newly  discovered 

^  *'3.30.  In  thc  '^6  secood  level  by  drifting  and  ^one,  located  5.400  feet  east  of 

wrounanog  May  Mane  .  last  round,  the  vein  continued  has  returned  1,092  tons  of  ore  original  find  which  is  now 
Policy  Decision  Soon  i  strong  and  showed  considerable  averaging  $16.45  over  drift  width  tested  by  shaft  work  ap- 

-  j  VKsiblc  gold.  'cc  the  241  feet  explored,  with  all  pea^s  to  have  as  great  a  potential 

Revival  of  interest  in  the  |  This  is  in  addition  to  the  previ-  values  cut  to  one  ounce.  according"  to  offocial  reports  from 

Groundhog  gold  area  has  impelled  I  ously  reported  ore  length  of  151  The  end  of  the  A*cin  has  been  { the  property. 


^ic  S  management  of  Groundhog  |  feet  which  had  been  opened  up  j  reached  to  the  southeast,  but  to  j  High  Geiger  counter  readings 

uc  i^oia  Alines  ai  a  sj^oai  ,  ^  over  an  average  width  of  7.4  feet,  the  northwest  it  is  continuing  ^  obtained  for  »  Iptic-ih 


meeting  September  17  will  be  ^  property, 

asked  to  approve  a  proposal  indication,  it  is  said, 

whereby  the  assets  will  be  sold  a  riepiaion  will  .ahortlv  he 


Gold  Mines  Ltd.  to  review  the  sit-  j  over  an  average  wiuin  oi  leei,  me  norinwesi,  it  is  coiitinuiiig  j  jj^ve  been  obtained  for  a  length 
nation  as  regards  the  property,  1  having  uncut  grade  of  $19.95  per  |  strongly  with  approximately  1,050  ■  of  300  of  which  200  feet  has 
There  is  some  indication,  it  is  said,  1  ton,  and  a  cut  grade  of  $9.10  from  i  feet  to  go  to  the  property  boun-  j  stripped  The  first  trench  - 

that  a  decision  will  shortly  be  chip  samples.  The  cut  grade  from  Idary.  12  feet  long,  shows  a  two  to  three- 


.lii'i  I  to  a  new  $500.0(W  share  com^y  j  program  to  be  fol-  muck  samples  was  $10.50.  A  raise 

known  as  Consolidated  Har-  j  jQ^g^j  company  has  receiv-  extended  three  rounds  in  this  sec- 

.iKj  I  pers  Malartic  Gold  Mines,  Ltd.  1  g^^^j  overtures  in  connection  with  tion  averaged  $12.60  on  muck  sam- 


Before  consummating  the  sale.  necessity  financing,  and  it  is  ples. 


Harpers  Malartic  will  acquire  nine  j^gj,g  ^  question  of  scope  of  the  Tlie  ore  from  this  work,  together  I  jf  °  *  j 

clai^  in  the  Lake  wea  for  program  than  other  phasL.  "Tth  ore  from  the  other  sloping  Reports  received  at  head  office  |  It  is  estimat^  that  this  section 

$25,000  on  the  stipulation  that  the  I  Thc  work  so  far  suggests  that  !  areas  in  the  Bonetal  mine,  total-  ut  Candego  Mines,  state  that  thc  |"ill  average  1.5  per  cent  to  2  per 
vendor  will  cause  an  underwriter  something  over  one  million  dollars  Hng  about  125  tons  daily  .is  being  j  new  high-grade  orebody  continues  cent  uranium  oxide  over  a  two- 
to  purchase  700,000  shares  of  Con-  ^  pg^^  indicated  and  in  milled  in  the  Broulan  mill.  i  to  open  up  satisfactorily  and  that  foot  mining  width.  At  a  pomt  150 

solidated  Harpers  for  $35,000  and  the  opinion  of  Colin  A.  Campbell.  -  the  mill  is  running  smoothly.  feet  ^ 

ffr:  ,7  u..  cfnSStrf  hS!  !  T  "z  "TTT 

pers  shares  at  scaled  prices.  I  Uranium  Finds  ho!  two  veinlets.  each  one-qu^ter' 


Candego  Gets  Good 
Report  On  Orebody 


$25,000  on  the  stipulation  that  the 
vendor  will  cause  an  underwriter 


more  a  question  of  scope  of  the 
program  than  other  phases. 


Reports  received  at  head  office 


foot  width  of  zone  with  seams  of 
massive  pitchblende  up  to  one- 
quarter  inch  in  width  running  at* 
various  angles. 

It  is  estimated  that  this  section 


to  open  up  satisfactorily  and  that  j  f®®'  mining  width.  At  a  point  150 


the  mill  is  running  smoothly. 


feet  further  along  the  same  zone 


pers  shares  at  scaled  prices. 


could  be  profitably  mined  by  low 
tonnage  operations.  Whether  to 


_ _ _  .  .  thc  overburden  has  been  stripped 

The  new  high-grade  ore  shoot  „  .  ,  „  . 

.  .  J  1  J  w  ,  and  a  .shallow  blast  has  exposed 

IS  being  developed  by  open  cut  .  ^  .if  v.  f  - 


I  driven  into  the  hill.  ’This  cut  has 
reached  a  distance  of  69  feet  with 


tion  in  an  effort  to  prove  large  ton¬ 
nage  possibilities  is  the  matter  up 
for  discussion  at  this  time. 


..w-c  i.cvv  ^  J^gg  gf  26  feet  high  with  the 

les  are  reported  to  have  been  k  persisting. 


two  veinlets,  each  one-quarter' 
inch  in  width,  showing  massive 
pitchblende  at  intervals  of  one 


made  during  past  month  on  the  bottom  of  the  cut  69  feet  .  'ne 

25-3quare  mile  concession  held  by  hi^h-erade  massive  silver-  pronounced  hill  and  can 

La  Ronge  Uranium  Mines,  at  the  ‘he 

north-end  of  Lac  La  Ronge,  Sas-  u  f  f  1  f  f  bill  to  obtain  a  vertical  height 

katchewan.  The  first  was  located  of  30  feet  to  100  feet. 

at  approximately  the  centre  of  the  .  e  bill.  - 

ponce.ssion.  at  the  ton  of  a  nee-  "  reported  that  for  the  second  1  B _ aa!_* _ 


The  new  zone  runs  across  the 
side  of  a  pronounced  hill  and  can 


of  50  feet  to  100  feet. 


j  concession,  at  the  top  of  a  peg- 
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Exchange  basis  will  be  one  ,  along  modest  lines  with  a  I  reached  a  distance  of  69  feet  with 

share  in  the  new  company  for  five  tj^g  Three  new  radioactive  discover-  ^  j^^g  36  feet  high  with  the 

shares  presently  held.  I  tion  in  an  effort  to  prove  large  ton-  reported  to  have  been  high-grade  ore  persisting. 

- : - -  :  nage  possibilities  is  the  matter  up  At  the  bottom  of  the  cut  69  feet  .  Tbe  new  zone  runs  a 

Noranda  Plans  Driva  |  for  discussion  at  this  time.  p-®quare  mile  concession  held  by  high-grade  massive  silver-  of,^  pronounced  hil 

Throuqh  Joliet-Que.  -  •®ad--mc  ore  is  3>,*  feet  wide  and 

iiiiwu^ii  Mviivi  ■  —  north-end  of  Lac  La  Ronge,  Sas-  x.  .  *  *  i  u  *.  hill  to  obtain  a  vertic, 

„  -  Louvicourt  Seeks  To  katchewan.  The  first  was  located  the  sh^t  strong  and  pitching  west 

Noranda  Mines  is  presently  .  yCQ  QOO  Shares  at  approximately  the  centre  of  the  ‘"f®  f*'®  ,  - 

slashing  their  workings  on  the  _  ,  concession,  at  the  top  of  a  peg-  "  reported  that  for  the  second  Mmiii, 

1,200-foot  level  preparatory  to  _  j  i  mafite  Hvk,.  Haino-  from  weat  half  of  August  the  ore  being  treat-  ®OSe  MerOIS  Minim 

starting  a  line  drive  at  this  hori-  undemT^S^liuricoirt^Gf^^^^^^  shore  of  Manning  Lake.  Geiger  ed  m  the  mill  has  averaged  ap-  Corp.  July  Net  Up 

zon  through  the  adjoining  Joliet-  corporation  toward  asking  ap-  counter  readings  indicate  the  find  proximately  50  per  cent  combined  - — 

Quebec  property  to  the  area  re-  shareholders  of  a  capital  embraces  a  substantial  uranium  'ead  and  zinc.  Some  high-grade  Base  Metals  Mining  Cc 

cently  leased  by  Noranda,  W.  B.  •  ^  qqq  .;hares  brineine  content.  direct  shipping  ore  is  also  being  Ltd.  reports  that  in  Jv 

Maxwell,  president,  told  the  annual  capitalization  ’  up "  to  5,000,000  Subsequent  to  this  discovery  of  produced.  tons  of  ore  averaging 

•  11  I  I,  I  f  ,1  sbares.  The  company  bailk  loan  'bis  field,  two  additional  occur-  - -  cent  lead  and  6.13  per 

The  drive  wi  1  likely  get  under  reduced  to  rences  have  been  located  in  re-  Gold  Output  Hits  NcW 

way  in  a  month  s  time.  It  is  plan-  .jnQOO  With  the  proposed  sale  connaissance  exploration  of  the  All  1.  property  with  production 

ned  to  establish  a  drill  station  100  milling  olant  and  certain  other  north  end  of  the  concession.  In  All-Time  Peak  III  Juiie  jgad  concentrates  avera, 

mi  the  company  will  have  ap-  ea®h  c«e  Geiger  punter  readings  production  IZ' 


Maxwell,  president,  told  the  annual 
meeting. 

The  drive  will  likely  get  under 
way  in  a  month’s  time.  It  is  plan¬ 
ned  to  establish  a  drill  station  100 


ther  stations  every  200  feet.  •  1.  •  r^nnnn  j 

....  .  _ T  11  _  J  proximately  $50,000  and  this  sum. 

At  the  present  time,  Joliet  and  f  ..  ...J  .  ’  '  ,  , 

.  ,  _  J  -i,.  J  •  4.  together  with  the  proceeds  of  the 

Anglo  Rouyn  arc  drilling  a  joint  ...j  * 

.  ,  f.. _ 7  J  capital  increase,  will  be  devoted  to 

hole  along  their  common  boundary  ^  _ _ 


Bose  Metals  Mining 


lead  and  zinc.  Some  high-grade  Base  Metals  Mining  Corporation 
direct  shipping  ore  is  also  being  Ltd.  reports  that  in  July,  4,300 
produced.  tons  of  ore  averaging  8.01  per 

- -  cent  lead  and  6.13  per  cent  zinc 

Gold  OutDut  Hits  New 

All  T*  IT  ,  .  ,  property  with  production  385  tons 

All-Time  “eak  in  June  l0g,j  concentrates  averaging  79.8 

-  ,  per  cent  lead  and  4.5  per  cent 

Ottawa  -  Canadian  production  37g 


proximately  $50,000  and  this  sum,  have  exceeded  the  high  counts  ^  *mc  and  376  tons  of  zinc  concen- 

together  with  the  proceeds  of  the  obtainned  at  Manning  Lake.  ^ ®  'rates  averaging  5i.20  per  cent 

cauital  increase,  will  be  devoted  to  New  development  equipment  19^^^  Bureau  of  Sta-  Per  cent  lead.  Seven 


‘"!r  oXn ‘r‘f  a  new  development  campaign.  j  and  machinery  is  now  being  ship-  .i-tics '  enorts  -rcater  output  ini'-"'"*  ""  T'" 

This  campaign  is  stated  to  main-  Ped  to  the  Lac  La  Ronge  Ccincea-  p^r^wices  and  ter- 


ziinc  and  5.56  per  cent  lead.  Seven 
cars  of  lead  and  seven  of  zinc 
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.10 

.12 

-T-  2 
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Mining  Corp.  .. 

1  S65 

11.13 
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11.99 
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Mosher '  . 

2,500 
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11,199 

.10 

.09*; 

.09*4 
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2.3.3 

New  Cal . 

8,809 

1,34 
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1,32 
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i  ritories  except  Nova  Sc^ia.,  Bri-  $35,219  compared  with 

itish  Columbia  and  the  Yukon.  523,025  in  June,  bringing  total  for 
I  The  months  total  amounted  o  ,  gg^.g^  months  of  the  cur- 

I  344,125  fine  onces,  compared  with  $256,327. 

■  332,442  in  the  preceding  month  ‘ _ ! 


_  !  and  290,049  in  the  corresponding 

August  shipments  of  high  grade  I  month  last  year.  During  the  six- 


Canam  Registers  Plan 


in  June  to  27,500  tons  from  19,000  . 

a  year  ago,  and  in  the  first  half  Xcw  Norzone 
of  this  year  to  135,1000  tons  from  ThurSii* 

112,400  in  like  period  of  1948.  Xil>  Y'rllo . 


and  for  August,  1948. 


$635,000,000  by  seven  per  cent. 


112,400  in  like  period  of  1948.  Nil>  Y'rllo . 

Nlpissiiix  . 

Noranda  . 

GOLDFIELDS  URANIUM  Xorlartlc  . 

NormMal  . 

-  Norpirk  . 

Seven  parallelling  radio-active  ,  . 

.  ,  ...  North  Drnison  _ 

veins  in  a  zone  100  feet  wide  which  xoriii.  Can . 

has  been  traced  for  one  mile  are  . 

reported  'by  Goldfields  Uranium  dauiii!" 

Mines  Limited.  So  far,  only  pre-  Ij’i.rury  . 

limmary  work  has  been  done  and  omnitrans 

little  is  known  about  lengths,  . 

widths  and  grade.  Character  osuiakr  .  .’..7...'. 

samples  have  given  good  results,  pj^’, "I." 

company  reports.  Pandora 

A  total  of  19  pitchblende  show- 

Ings  have  been  located  on  the  vast  partanVn  . 

acreage  of  143  square  miles  In  the 

Goldfields  area.  One  of  the  major  . . 

showings  so  far  known  near  the 

company’s  base  camp  on  Nesbitt  pionrrr  ' . 

Lake  cuii.slsts  of  five  parallel  veins  i  "  \ 

running  over  1,600  feet  and  in  one  pow.’  ftouyn  V.f.'. 
place  a  vein  is  28  inches  wide.  prrston  ”***  °.  . 

Si.x  prospector.-i  are  worlring  in  Purdy  Mica  . 

two-man  teams  with  Geiger  conn- 

tecs  making  traverses  at  500  ft  (lur.  \iai . 

intervals  and  in  the  next  couple  j 

of  weeks  the  crews  will  be  cn- 1  ounsabr  . 

,  .  Rr»vf«-M*c . 

•arged.  Brgeourt  . 
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see  it  there  is  a  link  up  of  the  1  established  a  new  month-  !  month  period,  1,963,565  fine  onces  T0  Scll  SharCS  III  U>S« 

two  properties.  <  ly  record  at  286,700  tons,  an  in-  were  produced  as  against  1,687,-  - 

;  ■  ,  crease  of  48,400  tons  over  the  pre-  221  a  year  ago,  a  gain  of  15  per  Vancouver  —  Canam  Mining’ 

Volume  of  retail  trade  continued  ;  vious  monthly  high  in  August,  j  cent.  Production  in  March,  1943,  corp.,  Ltd.,  has  registered  with 
steadily  upwards  in  June  when  ;  1947^  reports  N.  Edmonstone,  sec-  was  347,591  fine  onces.  ,  4:  s  Securities  and  Exchang* 

sales  reached  $679,000,000,  ex- ,  retary  of  Steep  Rock  Iron  Mines  ;  - -  Commission,  a  proposal  to  sell 

ceeding  June,  1948,  volume  of  j  Ltd.  j  DOME  MINES  BULLION  i.ooO.OOO  shares,  no  par  value 

$635,000,000  by  seven  per  cent.  1  j^jy  ^^g  ^  month  and  j  Mines  Ltd.  reports  bullion  !  common  stock  in  the  United 


DOME  MINES  BULLION 


reached.  j  cong^i^™  0^‘^driving  a  crosscut  i  s>®®  to  further  probe  the  latest  rh*  I  Estimated  net  operating 

Results  from  this  hole  will  de-  Louvicourt’s  low^r 

«  future  a„u.„rmu.,.»c-  to  the  edjelulue  E,  So,  ruin..  |  - -  I ‘'Tu.^Jrrth*.  ?o,..  Counted  «»  ;S,’St 

7.„et  he.  epproxlnretely  *180,-  P'Xd7  ®  o7h,« ''vU«;  “nt  vSr  t„  82?6;27 

000  cash  at  the  present  time.  ^  ^  s®®*^*®®.®/  *’*8^  Hit  NeW  High  In  AugUSt  332,442  in  the  preceding  month  • -  ! 

_  8Bd  the  crosscut  into  thc  ground  _  j  290,049  in  the  corresponding  _  D  •  *  Dl 

SIGMA  MINES  OUTPUT  exploratory  nature  to  j  August  shipments  of  high  grade  I  month  last  year.  During  the  six-  CanaM  RCgiStarS  rian 

...  #  <3-  I  there  is  a  link  up  of  the  i  established  a  new  month-  !  month  period,  1,963,565  fine  onces  J©  Scll  ShatCS  in  UeS* 

Gross  production  of  Sigma  I  two  properties.  ;  ly  record  at  286,700  tons,  an  in-  were  produced  as  against  1,687,-  - 

r  la  aJo  - -  crease  of  48,400  tons  over  the  pre-  221  a  year  ago,  a  gain  of  15  per  Vancouver  —  Canam  Mining’ 

$213,478  from  35,042  tons  milled  Volume  of  retail  trade  continued  ;  yjoyg  monthiv  high  in  August,  !  cent.  Production  in  March,  1943,  corp..  Ltd.,  has  registered  with 
***^1^’  8^®a‘tily  upwards  in  June  'vhen  ;  1947  reports  N.  Edmonstone,  sec- ' was  347,591  fine  onces.  L.S.  Securities  and  Exchange 

^  $679,000,000,  ex- !  retary  of  Steep  Rock  Iron  Mines  !  -  - -  Commission,  a  proposal  to  sell 

of  $212,080  for  previous  month  ceeding  June,  1948,  volume  of  |  Ltd.  DOME  MINES  BULLION  i.ooO.OOO  shares,  no  par  value 

and  for  August, _ $635,000,000  by  seven  per  cent.  1  j^jy  ^^g  ^  month  and  Mines  Ltd.  reports  bullion  !  common  stock  in  the  United 

Renabie  .  4.->o  3.(Hi  2..-0  3.(M(  +30  3.00  i.flit  -  that  period  a  oiie-day  record  output  for  the  first  eight  months !  States.  Proceeds  from  sale  are 

Hwhe^!^.  '."o'*  .09.1*  -t  ly  .iHi:.  II'i  vvas  set  at  13,420  tons.  this  year  at  $3,504,045  from  mill-  to  be  used  for  the  exploration  of 

Roybar  i.’oon  !i4Vi  !i3  *  '.isvi  I  ”  '.2«Va  .'•!»  Production  schedule  for  the  cur-  424,420  tons  of  ore,  an  the  company’s  47-claim  property, 

san“Ant!  ‘mtS  4.“  4.10'*  4;i‘r*  3-20'*  4:n3  3;3i’  estimated  at  1,200,000  average  recovery  of  $8.25  per  ton,  situated  28  miles  east  of  Hope, 

sannorm  .  — "I’l  tons  from  Which  a  net  profit  of  as  against  production  totalling  $3,-  B.C.,  on  the  Hope-Princeton  high- 

Shawkey  ' . ^7,^0  .12  —2  .’21!  !uiu  $'.500,000  is  anticipated,  equal  to  9ig_259  from  415.300  tons,  or  $8.71  way.  Previous  work,  including 

Sheep  i-r .  '■'■>  —  7  1.60  1,01  20  cents  a  Share  on  the  outstanding  per  ton,  for  the  corresponding  per-  tunnelling  and  diamond  drilling, 

.Shrrrill  .  406,818  3.40  2.60  2.79  -  .36  '  .3.(0  1.23  rnmmnn  atnrk  7  .  •-  o  •-  o  ,  . 

siKiiia  .  100  8.70  8.70  8.70  +20  9,00  7.00  I  '-‘'"""U'*  siolk.  a  year  ago.  returned  some  values  in  gold. 

Mill.;. .  "Tl  'll!  "IV*  ‘-1%  •«'  .30  The  company’s  expansion  pro-  production  for  August  amounted  silver,  copper,  lead  and  zinc  with 

mL",:.  ('.730  .30  M  ::!i>  v  t  I'V"  :i8'..  sram  is  under  way  with  higher  to  $1.56,0.57  from  .55,400  tons,  an  some  cadmium.  One  diamond 

. .  ""VS  "o'  '  ■4;'^  1'}  .31  '  production  scheduled  for  1952  and  average  of  $8.23  per  ton.  This  drill  hole,  driven  to  cut  a  brec- 

sianaii  i!».'7on  .76  .‘tIi  .'76  --  (  !si  i.'.ii  to  reach  a  Stabilized  rate  of  4,000,-  compares  with  output  of  $435,499  elated  zone,  yielded  core  covering 

Sturgeon  .  I..', 60  .2i'.j  .2('.i  .2(1.:  -  -2'.j  .23  .16  j  '"e  additional  capital  lor  ex  ,  for  the  preceding  month,  and  out-  1.59%  copper  with  values  in  sil- 

.sud.  Coni .  1,060  .(MVi  .04V.;  .64Vi  'I'i  •*"  I  pansion  was  obtained  from  a  $5,-  i  «4a7  682  in  Aueust  last  tu™-  *1 

.Sullivan  .  K.iofl  1.80  1.63  1.7.3  —  1  (.80  1.27  non  non  At’  .vn.tcan-..  ! »so(,oo4  in  August  last  ver  and  gold  Of  better  than  $1 

hPft-  ,V"et  .  3, .70(1  .06  .03 v;  06  .  .  .  .10^,  i  000,000  41,  per  cent  mortgage  ;  ygar.  I5^g  g^,,g  j^gg  4j,is 

Sylvanite  . .  1./9  i.,2  1...1  —  1.90  1.3.  loan  from  the  Export-Import  Bank  ;  _ _ _ _ _  I.  ,  .  .  .  .  .,  .  • 

Taku  . .  7.000  .27  .25  .23  .36  .18  1  , _ -  .0000000  r  !  _  hole  was  abandoned  while  still  in 

Tech-Hugli  .  14,640  3.25  3.05  3.05  —15  3.60  2...4  !  RRO  private  sale  of  $2,000,000  in  o  1  VANANTJA  OPERATIONS  I 

T  ia  xAfl  19  11  19  !  1  99  AQI  ’.  '  _ A— .—  A  _ 1. UlC. 
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000  tons  annually  by  1954.  |  from  53,000  tons,  or  $8.22  per  ton,  j 

The  additional  capital  for  ex-  ;  for  the  preceding  month,  and  out- 
pansion  was  obtained  from  a  $5,-  ,  of  $467,682  in  August  last 

000,000  4^2  per  cent  mortgage  i  y^gr.  { 


loan  from  the  Export-Import  Bank 
I  and  private  sale  of  $2,000,000  in  5 
per  cent  preferred  stock,  conver- 
1  tible  into  common  stock  at  $3 


VAN  ANTI  A  OPERATIONS 


MOHAWK  MINES 


tible  into  common  stock  at  $3  Vananda  Mines  (1948)  opera-  •  ' _ ' 

per  share  and  720,000  shares  of  ad-  'ions  were  described  as  being  MOHAWK  MINES 

ditional  common  stock  at  $1.40  per  "very  close  to  marginal  ’  by  R.  F.  Mohawk  Mines  has  sufficient 

.sliare.  Holders  of  the  preferred  Thoiiip.son,  mine  manager,  at  the  fimjg  on  hand  to  keep  its  claims 

stock  were  granted  options,  expir-  annual  meeting.  jjj  good  standing  and  is  awaiting 

I  ing  in  1958,  to  purchase  323,332  He  said  improY-ed  labor  supply  development  on  adjoining  pro¬ 
shares  of  common  stock  at  $3  per  and  an  improvement  in  ore  grade  perties  or  some  new  deal  on  the 
share.  '  could  make  quite  a  difference.  In  balance  of  the  treasury  shares, 

- -  August,  up  to  the  27tli,  the  ton- ,  according  to  the  annual  report. 

International  trade  in  meat  dur-  nage  milled  totalled  2.540.  At  December  31,  1948,  the  com¬ 

ing  1948,  declined  by  about  18  per  Sheep  Creek  Gold  Mines  has  a  :  pany  had  current  asseLs  of  $12,- 
cent.  one-third  interest  in  Vananda.  317  and  no  current  liabilities. 
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Heya  Resuming 
Work  On  Claims 


Options  and  Underwritings 


Powell  Rouyn  Reports  edross  cons. 

Hl^hsr  Ore  Tonno^e  Edross  consolidated  Mines,  Lim- 

arranging-  for  diamond 
Increased  ore  tonnage  is  flow-  .  . 


I  Inf.  Uranium  Financing 
Argued  At  Annual  Meet 


President  J.  H. 


I  Contact  Lake.  It  was  charged  by  Quesabe  Mines  Gold 
I  the  committee  that  basis  of  settle-  I  — .  .  _ 

j  ment  agreed  upon  by  directors  was  Of®  Shipments  Start 
I  wholly  inadequate.  |  — — 

-rvia  I  t.,  t  J  •  I  J  J  I  Officials  of  Quesabe  Mines  Ltd. 


_  Toronto,  —  Announcement  is  ten  shares  bought  and  paid  forcing  from  the  underground  work-  drilling  of  its  properties  m  the  j  Shareholders’  The  new  board  elected,  included:  j  =hinmpnta  nf  nr»  in 

c  f  made  by  E.  H.  Anundson,  regis-lunder  this  contract.  Company  in-  ings  of  Powell  Rouyn  Gold  Mines  East  Porcupine  area.  Northern  On- 1  ,  .  .  J-  Greenberg,  president;  W.  •»,  u 

To  Drill  From  Surface;  :  f^j.  Ontario  Securities  Com- j  corporated  under  the  name  of  |  to  meet  flux  furnaces  of  nearby  tario,  Gerald  A.  Reid,  president  I  '^otective  Committee,  lepresent-  r.  Sweeny,  vice-president  (a  new  !  the  Noranda  Smelter- have  been 

Funds  Secured  for  Pro-  mission  of  the  following  options  | Dickenson  Red  Lake  Mines  Limi- |  Noranda  smelter.  Now  that  Nor- States.  In  all  the  comoanv  holds  I  tp^ai ,v!n« addition);  H.  J.  Dawson,  secretary-  started.  Contracts  calls  for  a 


PILOT  GOLD  MINIS^ 


minimum  of  3,000  tons  of  gold  ore 
to  be  shipped  monthly.  Initial 
shipment  was  made  September  5. 
Revenue  from  this  source  will  as¬ 
sist  the  company  in  speeding  plans 


regard  to  a  property  dispute  at  I  il,  1949. 


velopment. 


.ted  for  filing!  August  '  31st,  ,  shipments 

g  o  o  around  16,000  tons,  which  is 

few  Telluride  Gold  Mines  of  to  result  in  an  attrac- 


aram^  Ooe'raflon  I  "nTunderwriting  Vrl^em^ents:  I  ted  November  1944  (Ont.,.  Sup-  anda  has  the  added  task  of  hand:  S'e' grJSpf  ofL^rnTT^ffistp  p^v  dity Waterman,  minimum  of  3,000  tons  of  gold  ore 

Exploration  of  the  Joannes  ted  Head  office,  808  Federal  f  orieinal  authorized  capital' ^PnLii  township  group  of  approxi-  The  result  was  election  of  two  _  shipment  was  made  September  5. 

Township  property  of  Heva  Gold  Building  85  ifrom  3.500,000  shares  to  4,000,000.  j  Rouyn  mine  to  provide  the  added  ^r^dfy  ^ILtrot^'^thf  VoulnSr  committee  to  the  board  PILOT  GOLD  MINIM  S?  th^comTanv  ^n  d® 

Mines  has  been  resumed,  company  West  Toronto,  O  n  tario.  By  gpp.  ^^g^th  out  the  Noranda  roL  Mine  and  the  Guiboa^^towr  O"  the  undertaking  -  fol  ^ 

rePO’^ts.  amending  agreement  dated  July  |  letters  patent  were  process.  fhT  J^opertv^  of  185  acS  to  raise  $500,000  for  the  develop-  Notice  has  been  published  in  anticipated  mill  production. 

A  geological  survey  ''dll  ^e  25th  1949,  Vincent  Bea^^^^^^  Powell  commenced  stepping  up  or  ^ess,  corners  on  the  Ho’llinger  of  the  Contact  Lake  proper-  the  B.C.  Gazette  that  unless  to^Tb^^proneriv  wW 

made  of  that  P^  ^  time  to  TurchSe  ?^e  sh^^^^  ffTT.nnon  shipments  to  Noranda  about  15  Ross  to  the  northeast.  Consfli-  ‘y- Jhe  financing  policy  is  to  be  cause  is  shown  to  the  contrary,  Jew  ^av^  S  reduce^"^^^^^^ 

shaft.^"  Sinc^”  mining  operations  option  to  him  as  follows:  Of  the  '  ^  j. g^g^^  of^the^^com- ‘"creasing  the  month’s  |  dated  trenching  and  sinking  of  pits  j  "P°"  hy  the  new  board,  p^jg^  ^gj^j  Mines  will  be  struck  i  ating  costs  and  the  company  will 

started,  fire  and  rainfall  erosion  300,000  at  5c  50,000  shares  have  !  ^  ^g  Dickenson  Mines  *  around  10-000  tons  has  been  done  on  the  Hislop  prop- i  The  argument  revolved  around  off  the  register  of  B.C.  com- j  then  begin  program  of  shaft  slash- 

have  exposed  many  rock  out-  been  paid  for;  100,000  payable  Authorized  capital.  3,-  menTs^^f^Iro3^8  ^ver  ^TaTe’d  ^  overburden,  it  is  the  recent  settlement  of  a  claim  m  panics  and  dissolved  on  October  ing  and  resume  underground  de¬ 
crops.  Some  of  these  exposures  within  two  months  from  said  Lg^  ^  ,  iLt  fewTnntS’.  ^  Property  dispute  at  n.  1949.  .  I  velopment. 

show  quartz  and  mineralization  date;  200,000  each  at  7  ,2c  ^"d  Lqq  qqo  Escrowed,  1,200,000.  Ac-  „  •  i.  *•  — s-ss^^— 

and  will  be  thoroughly  sampled.  10c,  payable  within  6  and  S  lepted  for  filing,  August  31st.  *  shipments 

.  ...  months  respectively  after  said  Ln^o  °  to  around  16,000  tons,  which  is 

wiuTco^ductedT  an  ore  zone  is  date;  100,000  each  at  f2^c  15c  j  Telluride  Gold  Mines  of  to  result  in  an  attrac-  ■■ 

proved  L  this  location  it  can  read-  20c  payable  within  10,  12  and  limited  Head  office,  room  P*'!"''®  ’’y  ^*^®  ®"‘^  H 

fly  be  Cached  fSr  the  present  H  ^nmnths  after  said  date.  Ac-  80  Richmond  Street  West.  ^arch  31,  1950. 

.haft  cepted  as  amended  filing,  August  Tgj.gnto^  Ontario.  At  a  meeting  of  President  Lester  M.  Keachie  |||H 

Metallurgical  tests  on  the  ore  directors  held  July  28th.  1949,  the  intimated  that  results  of  Septem- 

huv!  which  show  that  '  ^'’**'*  Redwater  Oils  Limited  outstanding  options,  under  which  ber  quarter  should  show  slight  im- 

mill  with  cvanide  plant  1®24  Federal  Build-  245,000  shares  had  been  purchas-  provement  with  a  general  upward  |H 

^11  extract  over  99  per  cent  of  Richmond  Street  West,  gd,  were  cancelled  by  mutual  con-  revision  in  earnings  more  appa-  |n 

conducted  bv  flo-  '  Toronto,  Ontario.  Amending  state-  gent  and  a  new  agreement  was  rent  in  the  final  quarter  of  the  HH 

tstion  method  returned  a  94  per  acquisi-  entered  into  under  which  T.  L.  year  which  will  reflect  increased 

cent  e,,trect-  n  and  nracticallv  100  properties.  Accepted  Savage  &  Company  received  an  ore  shipments  for  the  entire  quar- 

refeeS  of  ihe  geSd^^^^^^  “  ■! 

could  be  recovered  by  cyanidation.  100,000  each  at  15c.  17 20c,  Underground  development  has 

Tests  with  an  Areofall  mill  showed  Guarnaccio  Gold  Mines  Limited  22 ‘/2  and  25c  payable  as  follows:  been  favorable.  BB 

that  this  type  of  mill  would  grind  :  Head  office,  room  708,  357  Bay  The  sum  of  $15,000.00  payable  in  -  IM  uiharA 

the  ore  suitably  for  flotation  or ,  Street,  Toronto,  Ontario.  Parti-  six  equal  consecutive  monthly  in-  Imperial  OH  AcquIreS  IhI  HIIBIC 

cyanidation.  ®ale  to  the  public  stalmente  of  $2,500^00  each;  the  e.  RefinerV  Site  Hi 

T,  e  e  n,  eeent  nnno-com  through  the  officers  of  the  com-  first  instalment  to  be  paid  within  Kennery  sire 

Funds  for  the  present  ^ogram  _ H 

are  covered  by  g  pj.gj.ggjj.  gf  jj,jy  .ggjj  ..jg  going  shares  may  be  lawfully  offered  Imperial  Oil  has  acquired  a  re- 

and  option  agreement.  I  treasury  of  the  company,  for  sale  in  the  Province  of  On-  fjnery  site  of  about  400  acres  on 

,  i  Security  issuer’s  registration  tario,  through  the  medium  of  bank  of  the  Red  River  on 

HighridgC  to  Drill  |  granted  September  1st,  1949  per-  presently  registered  broker-deal-  outskirts  of  Winnipeg.  . 

Maw  Claims  Shortly  i  mating  Messrs.  Joseph  Guarnac-  ers,  and  monthly  thereafter.  The  Actual  engineering  plans  are  BHR  ■  ^  M  ^  IB  ^ 

_  I  cio,  Samuel  Guarnaccio  and  Wil-  sum  of  $28,000.00  payable  in  eight  being  completed.  However,  |  I  I  I  I  I  |J|  1 1 

Drillinff  will  eet  under  way  liam  Dawson  to  sell.  Company  in-  equal  consecutive  monthly  instal-  "o  decision  has  been  reached  as  to  ||B|  UIJItJ|liMlJ 

.W  s/pleSer  20  o„  MehrUgJ  corppr.tM,  M.rch  1949^0„t.).  ments  ot  #3,500.00  each;  th.  tlo.t  wh.n  e„„„„ca.  Plana  H  W  V  I  W-l  W  1/  W 

Mining  Comnanv’s  new  group  of  '  Authorized  capital,  3,000,000  at  instalment  to  be  paid  within  one  tbe  project  are  being  developed  I 

clSs  IrinrabTt  iTmiles  east  $1.00  par.  Issued.  1,000,005.  Es-  month  immediately  following  the  with  Hon.  J.  S.  McDiarmid,  min-  MM  I 

or  Chesterville  and  on  the  assumed  crowed.  1,000,000.  Accepted  for  last  of  the  said  $2,500.00  pay-  ^ter  of  mines  and  r^ources;  R.  E  ^B 

extension  of  the  larger  lake  break,  filing,  September  1st,  1949.  ments.  The  sum  of  $57,000.00  pay-  Grose,  director  of  the  Department 

M.  J.  Boylen,  president,  told  stock-  i  New  Dickenson  Mines  Limited  t®"  ®q"a‘  consecutive  |  Commerce,  and  BB  ^1*0  |||||t0{|^_^ 

holders  at  the  annual  meeting.  Head  office,  40  Adelaide  Street  i  monthly  instalmefhts  of  $5,700.00  j  J,,?  mumci-  HB 

_ io  inoif-  West.  Toronto.  Ontario.  Bv  ae-ree-  .each;  the  first  instalment  to  be  ,  P _  ic  a  s. 


where 


ootsteps 


are  muted... 


The  comDanv’s  eneineer  is  leav«  West,  Toronto,  Ontario.  By  agree-  instalment  to  oe  ,  i  • 

in  J  forThe  propS^^^^^^^^  ment  dated  June  lOth,  1949,;?*“^  within  one  month  immedi-  Plans  for  a  refinery  are  being 

end  to  snot  Se  drill  holes  Tt  is  Brewis  &  White  Limited  agreed  j  ®‘®‘y  following  the  last  of  the  |  developed  as  a  result  of  the  pro- 
end  to  spot  the  d^  holes,  u  is  ourchase  500  000  shares  at  50c  s®*d  $3,500.00  payments.  Company  ,  Jected  pipe  line  from  Edmonton  to 

planned  to  put  down  deep  holes.  purenase  ouu,uuu  snares  at  ouc  .  i  sunpHor  wi«'  Thp  ninp  lin^  hv 

^  ,  ...  .  ...  t.,.  loavable  $80,000.00  within  one  March  1944  (Ont.).  superior,  wio.  me  pipe  line,  Dy 


inavahlp  11)^0  000  00  ixTithin  M^corporaiea,  jviarcn  (unt.).  ! 

Boylen  stated  that  considerable!^^  acceptance  of  filing  bv  1 capital,  3,000,000  at  '  reducing  transportation  cost  of 


monev  would  be  required  to  lur- ,  ■  -  -  .--f  "“"o 

ther  the  exploration  of  the  main,^'®^ 

group.  The  exploration  will  take  '  SePt®mber  15th,  1949,-  and  $90, 
the  form  of  underground  work  November  1st,  1949;  an( 

from  one  of  the  neighboring  mines. ,  -®®-^  f"  oL 


Accepted  as  i  fields,  will  make  feasible  larger 


^**^•11*  R®pOI’^S  New  jsaid  acceptance  date;  150,000  each  Effective  date  of  release  Septem- I  '  '  ' 

Base  Metals  Discovery  j  at  $1.00  and  $1.50  payable  within  ber  22nd,  1949.  Results  of  surface  work  and  dia- 

-  12  and  18  months  respectively  Quebec '  Labrador  Development  mond  drilling  at  Black  Lake 

Westville  Mines  Ltd.,  which  after  said  acceptance  date;  300,-  Company  Limited  Release  of  660,- i  property  of  Nisto  Mines,  Lake 
holds  substantial  interests  in  :  000  at  10c  to  be  made  available  833  shares  pro  rata  to  all  persons  Athabaska,  Saskatchewan,  are  suf- 
Adams  Plateau  area  in  B.C.,  ad-  ;  to  the  underwriters  on  the  basis  entitled  thereto.  660,833  shares  re-  ficiently  encouraging  that  the  orig- 
joining  Pioneer  and  Consolidated  of  three  shares  at  10c  for  every  main  in  escrow.  inal  plan  to  drive  two  adits  into 


000.00  by  November  1st,  1949;  and  amended  filing,  August  30th,  1949.  refinery  capacity, 
received  an  option  on  a  further  RELEASED  FROM  ESCROW 

800,000  shares  being  200,000  at  Lunward  Gold  Mines  Limited  i  NiStO  ReSUltS  SpUf 
75c  payable  within  6  months  after  Release  of  all  the  escrowed  stock.  IWider-Range  Activity 

eoi/4  a/«/sortf  QTirsA  1  AflA  _ i _ _ . ^  " 


Smelters  holdings  reports  an  im-  i  - - - - - 

portant  new  base  metal  discovery.  '  DuguCSnC  I  St  QuartCf 


The  showing  has  been  opened  by  Qlltput  Satisfactory 
intermittent  pits  for  over  a  length  |  *  _  ^ 


of  1,000  feet  with  both  ends  still ;  Earnings  from  first  three 
open.  Values  run  as  high  as  50  ,  gjgg^g^  gj  production  have  proved 


m  ^  ^  _ _ _  high  ground  has  been  changed, 

iquesne  1st  Quarter  J^ew  pac^ta  according  to  officials. 

utput  Satisfactory  .u  .,r  announced  ^  gg^  apparent  that  it  will 

^  ^  ‘’®  necessary  to  carry  out  much 

Earnings  from  first  three  '”°’’®  exploration  and  development 

p  _  J  4.  tor  of  the  Leduc  field  m  Alberta.  eir.b-!r,o-  «  -..j 


ounces  silver,  50  per  cent  lead  and  i  highly  .sati.sfactory,  reports  C. 

30  per  cent  zinc,  with  widths  up  ojggg  Hunter,  president  of  Con-  I  Surface  work  continues  and  Is 

to  nine  feet.  solidated  Duquesne  Mining  Com-  out  wa^pr  hn^nfip  *^‘*®  °Pemn&  uP  of 

Work  is  being  carried  on  under !  pany.  Under  normal  operating  K  i,,k  '  ,  , 7^  ^  occurrences  of  high 

the  direction  of  Dr.  Christopher  |  conditions,  it  is  anticipated  4,000  uplv  '  pitchblende,  but  until  such 

Riley,  but  it  is  still  too  early  to  tons  a  month  will  be  shipped  to  =^1  wpII  t^T  *^*'"®  ®®  sampling  is  completed 

give  any  estimate  as  to  tonnage.  |  Consolidated  Beattie  Mines  for  “®  |  and  all  assay  returns  plotted,  it  is 


. .  #i#  A  ueita.  u^gj.,^  l,efgj.g  ginijing  a  shaft  and 

The  company’s  No.  2  well  was  j,j.i^igg  tunnels, 
drilled  to  4,125  feet  and  tests  to  c„rfap/,  nrpi-u 


It  was  reported  recently  that  the  |  treatment.  Settlement  grade  has 
first  six  holes  on  the  Smelters  i  ijcen  around  $11  a  ton. 

group  of  holdings  all  intersected  I  m,  i  .  •  #,  ■  i.- 

*  ®  The  plant  is  now  being  electri- 

the  mam  vein.  _,7.  _ _ . 


Porcupine  Reef  Grade 

And  Shipments  Higher  to"e.pand-  expror-atory -eff-or^s- un'-  |  . '^IfLfSeeT  decided  to  susoend 

“  _  derground.  Parallel  north  and  aiu..-*—  suspend 

Toronto  —  B.  W.  Lang)  presi-  ^  south  zones  are  to  be  investigated.  Od  OUtpUt  operations  about  mid-October  for 

1  ♦  f  r,  D  4  r-  Ti  Tt  -j  *•  4  Rate  Shawc  DaelinA  the  winter.  Meantime  surface  ex- 

dent  of  Porcupine  Reet  Gold  Mines  j  Besides  expanding  operations  at  j  K®'®  »nOWS  UeCline  ploratlon  and  diamond  drilling  will 

Limited,  in  a  progress  report  states  1  the  present  shaft  site,  surface  dril-  cnnHnnp  nurino-  tho  winto#.  oii 

drifting  west  on  350  ft.  level  has  :  ling  will  be  undertaken  at  the  west  I  Calgary  —  The  average  daily  oil  i  ,  .  ’  anH 

extended  new  ore  zone  west  of  the  i  end  of  the  property  to  further  ex-  '  production  in  Alberta  for  the  week  !  ,  .  #iovoinnTnonf  u 

0^2.  I  ended  Aueust  29  was  68.875  bar- I  P‘®ns  for  future  development  will 


And  Shipments  Higher  j  to  e.xpand  exploratory  efforts  un- 

_  I  derground.  Parallel  north  and 

Toronto  —  B.  W.  Lang)  presi-  ^  south  zones  are  to  be  investigated.  | 
dent  of  Porcupine  Reef  Gold  Mines  j  Besides  expanding  operations  at  | 
Limited,  in  a  progress  report  states  I  the  present  shaft  site,  surface  dril- 
drifting  west  on  350  ft.  level  has  :  ling  will  be  undertaken  at  the  west  I 


treatment.  Settlement  grade  has  |  #•  v#  •  j  '"ot  possible  to  give  definite  aver- 

bcen  around  $11  a  ton.  hwu  nl  .7  '^^®®  ^"<1  dimensions. 

The  plant  is  now  being  electri-  |  it  was  decided  to  move^he^’drilHng  !  beeiT  comDTe*ted  to-date  °o^* 
fi?  Jl)77r.7fp"?r.°„a  wJ;  7  *  ““  *"■>  '■™  «•  Vm  c“  mdlo) 

rwT7c;,.a“wsr<,  rr"  *77. 


(fn  the  hushed  aisles  of  sacred 
places  ...  as  in  museums,  art 
galleries  and  churches. ..resilient 
cork  linoleum  plays  its  important 
part . . .  Available  in  a  wide  range 
of  colours  to  blend  harmoniously 
with  the  solemn  atmosphere  . . . 
It  provides  also  such  material 
advantages  as  almost  everlasting 
durability  and  ease  of  cleaning .  • . 
Linoleum  is  adaptable  ...  It  is 
equally  at  home  on  the  floors  of 
churches  and  ships,  restaurants, 
offices,  stores  .  .  .  and  private 
residences. 

Also  Linolevm  and  Marboloum  Tilo 

For  a  different  floor,  use  Domin¬ 
ion  Linoleum  or  Marboleum  in 
tile  form.  Attractive  colours  and 
patterns  make  possible  an  endless 
variety  of  distinctive  floor  designs. 


Alberta  Oil  Output 
Rate  Shows  Decline 


dyke  to  a  length  of  254  ft.  which  j  plore  ore  indications  obtained  in  :  ^^^ded  August  29  was  68,875  bar-  madp  tpuHv  fny 

_ Aro  _ _  . .  rels.  down  498  barrels  from  the  n®  ^"d  made  ready  for 


averages  0.52  oz.,  $18.20,  per  ton  earlier  work. 

uncut  or  0.34  oz.  $11.90  with  high  - - 

assays  cut  to  one  ounce  over  a  MeINTYRE  STRIKE 


rels,  down  498  barrels  from  the 
previous  week’s  record. 

Production  for  the  Leduc  field 


the  spring. 

HEDLEY  MASCOT 

Hedley  Mascot  Gold  Mines  is 


width  of  8  ft.  The  last  round  re- [  The  deepest  ore  in  Porcupine  ?o°28  2o/ b’^^re^’^  whnrRed\Ster !  «®‘“®y  Gold'  Mines  is 

ported  assayed  1.36  ozs.  $47,25,  on  |  has  been  encountered  to  a  depth  production  increased  to  20  092  bar-  maintaining  a  constant  search  for 
chips  and  1.19  ozs.  $41.65  on  muck  of  6,425  ft.,  more  than  a  thousand  .  ,  from  19721'  harrals  I  properties  while  continuing 

a  further  ore  length  of  130  ft.  i  feet  below  any  previous  ore  de-  ’  ^  — 


samples.  Immediately  to  the  east,  i  velopment.  This  is  in  .McIntyre  "®|„  ”  "'‘J  gram  at  the  optioned  Sunloch  and 

a  furtlier  ore  lengtli  of  130  ft.  !  Porcupine  Mines,  which  last  year  249  bai  rel.s  ^  \  Gabbro  copper  properties  at  the 

averaged  .15  oz.  $5.25  on  muck  j  completed  an  internal  shaft,  No.  operating  ’  ®nd  Vancouver  Island, 

samples  including  a  large  volume  1 12,  to  7,025  ft.  The  ore  showed  a  Alberta  August  29  than  i  ^  60-day  examining  option  has 

of  waste  from  test  slashing.  A  |  four-foot  width  in  the  crosscut  wppU  pariior  mhp  ■  been  taken  on  a  number  of  pro¬ 

level  has  averaged  for  the  first  j  from  the  shaft  to  the  station.  The  g^gj^gj.  gf  successful  wells  at  ’  Perties  in  the  Portland  Canal 
rise  in  this  ore  above  the  350  ft.  stations  are  set  out  about  60  ft  1  Leduc-Woodbend  increased  from  ®'’®^  ^"d  preliminary  examination 
70  ft..  1.40  ozs,  $49.00  uncut  or  .60  apart  from  the  abaft.  Its  full  '  3^.  Redwater,  from  ‘n  progress, 

oz.  $21.00  cut  grade  from  chip  width  has  to  be  learned,  ’^e  grade  ,  -f.  ' 

samples  with  muck  from  only  part  reported  a.s  normal,  which  | 

Of  this  raise  averaging  0.50  oz.  would  be  around  0.3  ounce.  duction  at  Leduc  and  none  at  Red- ' 

$17.50.  The  information^  is  considered  water. 

A  drift  is  being  extended  west  i  great  interest  to  the  Porcupine  ipjjg  jotal  for  the  province  was  4R  WV^V 

on  the  500  ft.  level  to  open  up  the  jcamp.  It  should  dispose  of  what  94g  wells  for  the  week  of  August  I  ■/«  nluT  n 

downward  extension  of  this  new  1  ^®ubts  linger  as  to  the  depth  po-  22  and  958  for  preceding  week.  ^ 

.  zone  which  has  been  located  by  j  tentialities  and  will  be  gratifying  |  ^  gf  fjjg  29th  there  were  70 
two  drill  holes  at  this  level.  Drill-  ‘"Siicai  circumstances.  1  wells  drilling  in  Alberta,  16  in  ""  '  . 

Ing  will  be  carried  out  to  locate  '  "lines  possessing  similar  geo-  ^  ^gfjj  i^duc  and  Redwater,  two  in 

the  extension  of  lh..s  zone  at  the  :  BORDrL4C  MINE^  CAHTHeUPWOHDERlN6rHOWl 

650  ft.  level.  [fields.  Sixteen  wells  were  spudded  GOIN&TOLAST-fAAVBEV^B  Fl 

Ore  shipped  to  Broulan  will  con-  Geological  examinations  surface  :  and  five  were  abandoned.  •  AND  HUNTITRS  SHOULD  DO  SO 

tinue  at  over  250  tons  a  dav  with  I  ®’‘P  drilling  and  I  - - - - -  TO  SAVE  OUR  SPORT> - 

,  .  ,  ,  ‘  underground  work  at  Bordulac ;  UNION  MINING  /  -#  ■ 

grade  improved  as  s  topes  are  now  j^jgg  jjeegj.jjjg  jg  tj,g  gggggj  j.g.  ,  1  great  IDEA.'  LETi 

toe  highest  month  to  date  due  to  gf  gjgrg  than  5.000  feet.  Diamond  [  to  start  about  end  of  September.  I  Jt ,  e<rri^  HKCp^ 

higher  grade  of  ore  from  both  drilling  has  been  recommended  to  [  The  program  calls  for  an  initial  i Nj  ^ 

stoping  and  development.  explore  the  gap  existing  between  ^  3,100  ft.  of  drilling  to  test  exten- 

Ar'-rivt-  'yrkv-ie  ^^®  ®®^^^  ^^®®  ^^®  ‘be  ,  gjons  and  depth  of  the  talchlorite 

RADIO  ACTIVE  ZONE  150-foot  level  and  the  original  sur-  shear  zone,  which  appears  to  be 
Smiths  Falls,  Ont.  —  A  radio-  ■  discovery  showings.  Consid-  :  the  controlling  feature.  In  pre- 
active  zone  eight  inches  wide  has  eration  can  then  be  given  to  deep-  '  vious  work  some  high  gold  values  I  ^  ^ 

been  discovered  north  of  Little  ‘be  shaft  two  more  levels,  were  obtained  in  mineralized  I 

Silver  Lake,  30  miles  wpst  of  here.  1  "^be  company  has  entered  into  an  quartz  veins  of  the  tension-frac-  ff 

A.  R.  Gladden  and  A.  Garrett  ^  underwriting  agreement  to  provide  ture  type  which  stemmed  from  rj 


an  active  diamond  drilling  pro¬ 
gram  at  the  optioned  Sunloch  and 
Gabbro  copper  properties  at  the 
south  end  of  Vancouver  Island. 

A  60-day  examining  option  has 
been  taken  on  a  number  of  pro¬ 
perties  in  the  Portland  Canal 


1948,  there  ’vere  116  wells  on  pro- I 
duction  at  Leduc  and  none  at  Red-  ■ 


cjuu.ntG’s 


lOmillill  lllllLEllll  W  NIRBOIEIIN 

for  any  wear ...  on  any  floor . . .  anywhere 


CONSERVATION  CORNER 


VyELL.OLO  MAN-THAYs  a  great  V 
OAV’S  FISHING/  BUT  SOMETIMES  I  > 
CAHTHELP  wondering  how  LONS  IT  IS 
GOINS  TO  LAST-  MAVBE  WB  FISHERMEN 
AND  HUNTERS  SHOULD  DO  SOMETHING 

TO  SAVE  OUR  SPORT^  ^ 

<-7.-  - — — ^THAYSA 

1  /  /  GREAT  IDEA/  LET'S  HAVE  A> 
\  V  LOOK  AROUHD  AND  SEE  j 
\  V— V  WHAT  WE  CAN  VO^ 


SO  THIS  IS'^PECRUCK-  IT'S  ®OING 
TO  TAKE  A  long  TIME  TO  DO  MUCH 
WITH  IT,  euT  THEN  NATURE  HAS 
TAKEN  A  LONG  TI  ME  TO^ 

^  MIGHT  AS WELl'^ 
START  WITH  TREES, THEN 
HAVBE  A  DAM  AND  ^ 
POND 


GUESS  that  MAKES  ABOUT  ONE  A 

HUNDRED  AND  FIFTV  THOUSAND  S 
TREES  NOW-  AND  BETWEEN  FlF’Pf  J 
AND  SIKfy  VARIETIES,  TOO/^.-^—’' 

/^^AN^HINKOFALL^— 

I  [  DUR  PHEASANTS, ducks  AND 
U  (GEESE/THIS  PLACE  HAS  TAKEN 
I  A  NEW  LEASE  ON  LIFE 


THIS  BEATS  ANVTHINGl  COULD  HAVtt 
IMAGINED/  OUR  OWN  TROUT  POHP^^ 

AND  NATURE  ALLy - - 

AROUND/— -^VES-DEERLICK" 
>  ^  WAS  JUST  A  DESERT  IN 

I  fl  194S,BUT  IT  SHOWS  WHAT  VOU 

II  V  CAN  DO  FOR  CONSERVATION 

\1  VOUPUT  YOURMIN^ 


of  Smiths  Falls  made  the  discovery 
while  conducting  a  Geiger  counter 
survey  for  the  Golden  Seal  Min¬ 
ing  &  Exploration  Co  and  Terraga 
Prospecting  Syndicate  on  their 
jointly  controlled  700-acre  proper¬ 
ty  located  three  miles  south  of 
toe  village  of  Maberly. 


funds  for  the  recommended  work.  ;  tin,  chloritic  .shear  zone,’  and  in  the 
Balance  sheet  at  August  24,  1919,  >  ^tiear  zone  it.self,  F,  Wilcox,  sec- 
show.s  current  aaset.s  of  $5,914  and  retary-tiea.surer,  states 


current  liabilities  of  $.5,136. 


Decision  to  drill  implements  a 
recommendation  made  in  the  an-  I 
nual  report  of  Union  for  1948. 


jointly  controlled  700-acre  proper-'  ASCOT  DRILLING  |nual  report  of  Union  for  1948. 

ty  located  three  miles  south  of  Ascot  Metals  Corp.  Ltd.  reports  j  Union  stems  from  the  old  Read- 

toe  village  of  Maberly.  that  undeigiound  diamond  dniling  I  Authier  Company,  taking  over  the 

•The  pegmatite  from  which  tiie  from  the  third  level  station  to  in-  assets  of  the  latter  otlier  than  its  ' 
radio-active  ore  was  obtained  has  i  tersect  ore  on  the  fourth  liorizoii  holdings  of  Lamaque  and  Sigma.  ' 
a  width  of  40  feet  and  has  been  at  company’.®  Moulton  Hill  mine  I  Its  present  property  was  acquired  ^ 
traced  foi'  a  length  of  .300  feet,  has  .started.  Shaft  dewatering  has  |  in  1945  through  acquisition  of 
Samples  of  the  ore  have  been  .ship-  been  completed  to  the  third  level  share.®  of  Aiiriac  Mine.®  and  Numa- 
ped  for  a  radio-active  determina-  ,  station,  and  the  crew  is  progress-  Ique  Mining  on  a  share  exchange! 
tion.  ‘  ‘"S  ''bth  clean-up  work.  '  basis. 


l-e’pHuiCiSai.sr-r 


A.  S.  Wagner  and  F.  S.  Scarrow  of  Delhi,  Ontario,  deserve  lha 
highetf  praise  for  their  coniributien  to  conservation.  Their 
efforts  hove  made  a  beauty  spot  of  once  worthless  land. 

—  yours  to  enjoy  —  yours 


TO  PROTECT 


CARLING’S 

THE  CARLING  BREWERIES  LIMITED 

WSTERIOO,  ONTARIO 


t  •  i.n  c.m.»iGS 


Stock  Exchange  Record  —  Montreal  and  Toronto 

— Wfek  Ended  Sfpl.  13th,  1949—  1  —Week  Ended  Sept.  13th,  1949—  —Week  Ended  Sept.  13th,  1949— 

Curreat  Price  Current  l.asi  Price  Current  I-***  l^lce 

Blab  Li,«  Die  Rale  STOCK  Blab  ta*  Sal*  Chaaga  SaUa  Sigh  Low  Oiv  Rate  STOCK  High  Low  Sule  Change  Salca  Oigh  Low  Di«  Rate  STOCK  High  Low  Sale  Change  Salea 


INVESTMENT  YIELDS 


(Sapplied  br  Oswald  K  Driakwaicr) 

OlT.  App.  Vld. 
rata  price  P  C 
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Canadian  Active  Bond  Prices 


Covernmenf  Bonds 


ITW  9^*  Int.  .^bitibi . 

SO'i  16  *1.50  Uo.,prel . 

25  19?'4  *I  .00  .\ra<lm-.\tl*ntic.  “A  " 

103  'MH  *6  00  t)o.,prel . 

15  7  Int.  Acmctilove . 

O'i  "14  .OO  Agnow  Surpaes . 

6(i  30  ....  Algoma  Steel  Corp. . 

61 *2  .00  Aluminium  Ltd . 


15W  14 '/z  1514  +  H  5466  20>4  16 

18H  18H  18' Z  ....  3085  9  7 

22  20»/i  21'  ..  —  '4  595  I  23  18 

100  100  100  ■  ....  60  48  42 


<i8*.f  . , 

8'z  8'z 


264? 

2!>U 

*1.00 
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BB  100  97  *  $.5,00  Do..  p»pf .  Ot)  98  98 

29  118  110  $7.00  Wood.  Alex.  3:J..prA>f.6l083.  al2() 

.  .35  2.5  $2  .00  \V*oods  Mfp.  Co.,  com. .  25  25 

20  18  $1  60  W'ool  ConibinR .  «18 

73g  6*'  .40  York  KnittinR,  "A”.  632  6 

•5  .3  \U  Do..  "B" .  6232  '*2 

rJ  13*;  it)  $2  00  ZcllerB .  42H  42 

29  '  27*4  $150  Do.,  ft*';,  pref .  627*2  «28 

'^1  2M4  24f4  $125  Do..5^cprcf .  25H  25! 


40  40*; 

23*2  24 


65  a5j4 
683;<  <t9 


tfb  <(9*2 
20' 4  20h  30*2 

7)-*  7H  7)3 

614  020 


IS.'z  iVli  +'lh  407U|  32U  .V) 

.  1  40  27 

.  i  73'z  64’ 

00)4  37  ....  670  !  280 


li 

.ftO 

Do.,  pret . 

.  1 1  '  z 

ll'z 

11  ’v 

ft  J 

Mercury  Mills . 

0 ' 1 

ft*/ 

6'z 

Int. 

Mica  Co . 

.  ,  1  00 

00 

1.00 

U) 

*1.00 

Midland  J'aeihc . 

.  616). 

1ft  1., 

ft5 

Im. 

Milton  Brick . 

.  I  30 

1  25 

1 ,25 

I2'4 

Int. 

Minn.  A:  Out.  Pa|)ei  . 

14  ’ 

13?-* 

14 'z 

$4.Uw 

Mitchell  Co..  J.  S. . . 

6130 

i7)z 

125, 

81  0* 

Alitchell.  Robert _ 

..  17'/ 

i7’/ 

17 ‘0 

Ini 

Modern  Container. . 

. .  125; 

12*; 

I2?4 

14 

(1  OJ 

Do.,  pref . 

.  145, 

uu 

14  ■’4 

4 

..•,3 

Modern  Tool . 

.(4)4 

Xi 

$1  .CO 

Molson’s  Breweries  . 

.  40' 

40’4 

40’/ 

11 

81.00 

Monareh  Knitting  . 

.  6l.> 

HI 

ftl 

84.50 

Do.,  pref .  685 

Montreal  Island  Power. 63  50 

100 

i; 

2J 

4Mont.  Locomotive. . 

.  10)4 

18)4 

10)4 

^2. CO  .Montreal  TelcRraph.  ..  50*2  *5032  50*2 

...  Montreal  Truiuwayt. . .  632  <;33 

$3  Oj  .Moore  ('orp .  <23-2  "132 

»7  .00  Do.. ‘‘A’’ pref .  280  280  180 


V"  29  -V‘4  s)  wo.,  u-^prei 

.'■0'J2  Do-,  ■'('■c  pref,. 

|?j;  i  BA-NKB 

IBO  I  20li  20  .  80  Canadienne  Nat .  .. 

!  24  y 6  22  H  .80  (  ommerce . 

2rtl4  23*2  $1  fX)  Dominion . 

.  •  I  30  27^2  $1.20  !in|X'rinl . 

i  26A4  24  .80  Montnal . 

30*4  .3-1  $1.20  Nova  Scotia . 

•>b00.  24  5«  *1.00  Uoyal . . 

466  $1.20  Toronto . 

-•ISj  LOANS  and  IRUSTs 
■  16'''  I®*'  SS.OO  ( an.  Fei innnpnt 

1:10  201  *8  (X  Central  Can.  Loan . 

•)“  i;i7  *o.C0  (  harteredTrubt . . 

66  117  111  *5  00  Crown  Trust . 

■■  ■  !  46  08  Int.  Ficon.  Invest . 

1640  I  jiy  HO  85, (X)  Huron  A  Eric . 

•  ■  •  I  22  20 '4  SI  Of)  Do.,  20  |..c.  |jaid .  . 

•  ■■  8  d  -woo  .Monarch  Mortg. .  . 

20  25  *1,00  Nat.  Trui-t. . . 

1510  1235,  .  *5  Of;  Ont.  Loan . 

'*'1  ■  160  1,)S  S7  00  Toronto  Gen.  Trust. 

... .!  102  100  S5.00  Toronto  Mortgage. 


«185'4 

6‘z  6':  6'z 

fc2,'  z  -25i  . . 

42H  42)4  42)i 

27' z  (i28 
255*  25*4  2554 


20  20). 
245ii  245* 
265»  2654 
20  5i  20  K 

26  26  )s 

35*^  36). 
25 '4  2554' 
37 '4  37 'z 


620'  -21*4 

.  67 'z  ((8'z  ■ 

.  627,'i  -28 
.  1235s  123' z  12:i5s 
.6164 ’4'  ((167 
.61005s 


51  Inl  — iDtrriiD  Dividend  *—191/  (luotaDous  b — Bid 


UNLISTED  SECURITIES 

(Supplied  by  Kippen  &  Co.  Ine.) 


.Acadia  .Apts..  Com. 


B.  C.  .*5uKar  . 

U.  E.  (iuourlcb 
lirlnton  Peter.  Carpet 
liritisli  American  Ass 

Brockville  Trust  . 

Can.  (ien.  Iiivestiiieiit 
Can.  Investment  Fund 
Can.  Investors 

Can.  Life  . 

Can.  Motor  Lamp 
Can.  Starch,  (ioni.  ... 

Can.  Indemnity  . 

Can.  Fire  Insurance 
f:an  West.  Nat.  Gas. 
Can.  West.  Nat.  Gas 


A.  W.  (Ihase.  L'nits 
City  Gas  A  E..  Coni. 
Colonial  Steamships 
Commereial  Finance 
Commercial  Life'  .... 


Bid.  Asked 

10.75 

11.75 

Coiu. 

9.25 

lU.UII 

1*. 

20.50 

21.0.1 

84.0(1 

87.(10 

17.0U 

I8.O11 

98.0(1 

M;e 

7I.0U 

6(1.60 

Jft.OO 

17.60 

1.65 

5.05 

7.;'.() 

8.50 

5.15 

5.4’)0 

I'j.no 

12.75 

8.(10 

9.0J 

16.00 

ID.flO 

2ft..")» 

Pfd. 

I8..5(l 

19.50 

02.0(1 

■fd. 

21. (1(1 

1. •..(:« 

5:1  50 

56  (ill 

1  .rift 

2.03 

iift.ft'i 

122.00 

17.00 

9.00 

!  Confederation  Life  . 

Cons.  Div.  Stand,  bee.  Pfd. 
j  Continental  Life 
i  Crown  Life 
:  Cuban  Cuiiudiuii  Sugar 
I  Detroit  Inter.  *  Bridge 
i  Duni.  of  Can.  Gen.  Ins.  . . 

1  Dover  Industries  . 

Dunlon  rlre,  Pref . 

I  Eastern  Bakeries 

1  I^sterii  Trust  . 

I  Empire  Life,  25%  Pd . 

Essex  Puckers.  Coin . 

!  Essex  Puckers.  Pref . 

1  Excelsior  IJfe  .  . 

I  l•'cllcrlll  I'oundry.  Coin.  . . 

!  Gall  Brass,  Com, 

Goderich  Elevator  . 

Great  \Vest  Life  . 

Guarantee  Co.  of  N.  A. 
(luardlan  Realty.  Pref. 

Halifax  ftisuiance  . 

Homewood  ...  . 

ItvlHiid  Dairy.  Pref . 

iinnerlal  i.lfe  . 

I  Ingrtiiii  Si  Bell.  Pref . 

Int.  Holdings  . 

l.amLtnii  Loan  . 

I.nblaw's  Ifc.  . 

Mc(;arthy  Mill,  “A”  . 

'  McCarthy  Mill,  ‘'O’*  . 


195.(10  22"(.(;0  j  Muinifuctui'ers  Life  .  315.1)0  365.00 

15,00  18.00  '  Midland  Prop  .  '211.00 

44.00  .  i  Moiii'l'Cll  l.ife  I'iO.OO 

<120.00  .Alolit.  C.  <&  D.  Bunk  ....  41. .50  42.50 

.■|.(R)  6.00  !  Moriow  SzTew.  Pref.  . . .  97.00 

16.00  17.50  '  Alorrow  Screw.  Com.  '23.00 

200.00  23(1.00  i  Mtge  Discount  L'nits  .  ..  '2.25 

!).5(l  10.50  Nul  Life  Assc.  '25%  Pd.  60.0(1 

25.01)  26.00  .New  Bruns.  Tel  (urn.  Il.,50  I'i.jU 

2.00  3.50;  Nova  SVotia  Trust  . 165.00 

21.00  23.(10  1  Office  Sneclulty  60.00 

17.00  l».5'i  Did  Comrade  Brewery  1.50 

. .  5.flll  Oiilai  lo  robiifCd.  Pfd.  5.50  . . 


Wesirrii  Uruiii,  I’ref .  33.01)  24.00 

Western  tii'uiii.  Cum.  .  .  LOO  1.50 

Wesleni  (iriilii,  Pref.  .  •22.(10  25.00 

AVesteru  l.ife  21.00  . . . . 

Western  Slock.vards  .  13.0(1 

Western  Slot-kyui'ds.  Pref.  22.00 

York  Trading  ..  10.50 


41010 

Pacific  Guas'  Term 

12.(10 

1.600 

1U3.U(I 

(10 

;  Paramotiiit  U>hunu.  Picf. 

1  Pellet’  ItfcwiiiK,  Cum.  . 

ft(k0(j 

3.25 

29.00 

33.00 

Pciler  Brewing.  Pref. 

10*50 

18.  .50 

15.00 

16.00 

1  Provincial  Bunk  . 

1.5. 75 

]ft..50 

415.06 

435.0(1 

1  Ritchie  Lilt  Stone,  Pref.  .. 

7.2.5 

s.r.ft 

385.(10  415.00 

Sawyer  Massey  . . . 

2.75 

3.50 

.54.00 

'  Seiberling  Rubber.  Coin.  . 

.5.ft(t 

7.00 

8..'0 

ft.25 

Sovereign  Ufe.  2.5%  IM. 

■17.00 

107.00 

standard  Fuel.  *'/..%  Pref. 

35.00 

38.(10 

,5,'».00 

Sun  Life  A‘sce  (5). 

4ft'.(lft 

520.1'  * 

d.’io.oo 

315.00  ! 

’I'hird  (!an  (ten  Inveat 

3, 'ft 

115 

Klft.ftft 

Toronto  (Utrpet.  (!om. 

8’. ft” 

7  *>."1 

8.50  ! 

loronto  General  -  Insur. 

ft.ftft 

Kft.ftO 

34.00 

United  Steel,  “A”  Pref. 

23..'5(( 

25.00 

ift.oo 

2o.n'i  j 

Viclurla  'I'rust 

130.0ft 

7.25 

8.25  ! 

1  Waterlix)  MfR.,  Com.  .  . 

6.0(1 

7.2.1 

2.50 

3.,50 

Western  Assc.,  Coni . 

66,50 

WESTERN  OIL 
QUOTATIONS 

(Supolied  by  James  Richardson  &  Sons) 
((Juulas  in  cents) 

I  Sid  Asked 

;  .Adniital  ...  .01  .06 

1  .All).  I’ac .  .18  .Ifl'z 

lAnueonda  .  "861  .«'■)' -j 

j  .Ang.  (,'.aii.  .  _  3..S.5 

'  Atlantic .  .70 

'  Itf.  Dom.  ....  .  .'(I'-j  .'.’3 

C.nImonI  .  .31  .35 

Ciilnorth  ..  .''S'z 

Calg.  A  K,|m.  .  5  "0  6.15 

,  Ce>)t.  I.educ  ...  .73  .78 

I  Cnaslul  .  .23  .27 

'  Command  .  .20 


[  Coiiimoil  . 

I  L'lOm’xvcuP  ... 

<  Dalhousic  . 

I  Davies  . 

I  Drcalta  . 

East-Crest 
Fast-l.educ  . . . 

Foothills  . 

(i'obe  Oil  . 

Grease  . 

Hanna  . 

High  .00(1 
Home 

l.cduc  Culiiiur 
Ledtic  Cons.  .  . 
I.educ  West  r. 

Lowery  . 

I  Mel).  Seg . 

I  Mercury  . 

Mill  City  .. 
Model  . 

:  Nat.  Pete. 

New  Riiiiclinren 
Oka  I  la 
I'nciilla 
Pit-iric  Pete 
Phillips 

:  Princess  . 

Richfield  . 


Aluniinium  . 

2.00 

.52 

3.35 

5.09 

High 

Los*  Province— 

tol 

Bate 

Due 

Maturity 

Bid 

Ask«d 

Bathurst,  "A”  . 

1.50 

19 

7.89 

165** 

•101^4 

UOID. 

ul  can  .. 

5 

J  IlLS 

Ju 

l.J, 

30-51 

101% 

102*4 

Inc.,  Extra  _ _ 

2.25 

19 

11.90 

104 

100 

llUDI. 

of  Can.  .. 

.  3 

A  0 

Oct 

L 

49-52 

100 

100% 

B.  C.  Power.  “A”  _ 

1.60 

5.82 

105% 

100 

Dom 

of  Can.  .. 

3% 

F  A 

I'C. 

1, 

56-32 

l(l25i 

103 

British  .Ameriran  Ull 

l.tIO 

25 

l.lMi 

105  li, 

102 

UuDI. 

of  Cun.  .. 

3 

M  S 

Ma. 

L 

52-54 

IU.314 

103% 

Bruziliaii  Traction 

2.110 

21 

ft..'»2 

ItXl’s 

100% 

Uoui. 

ot  (.an.  .. 

3 

J  D 

Jli. 

1, 

50-55 

100% 

lOl’Ii 

Bell  Telephone  . 

2.00 

43'.* 

L5ft 

IOC 

I02V4 

Dom. 

of  i.an.  .. 

3 

M  N 

So. 

1, 

5.3-56 

10.3*4 

10,7% 

Beidifig  (..orticelli  .  . 

ft. 00 

170 

3..53 

loaji 

108% 

100*4 

Uom. 

of  Can.  .. 

3 

M  .N 

Mu. 

1. 

1937 

102*4 

102% 

Biiildin,;  Products 

Can.  Breweries  . 

1  .ftft 

30’ 

5.21 

100% 

Dom. 

of  Can.  .. 

•  3 

J  D 

.In. 

1, 

53-58 

102 

102% 

2.00 

21  *i 

9,30 

lft«U 

RIO 

Uom. 

of  Can.  .. 

.  4*.* 

M  N 

No. 

!• 

49-59 

10ft 

Can.  Bronze  . 

1.24 

20 

ft.20 

105 

’39*4 

Uom. 

of  Can.  .. 

3 

J  J 

Ja. 

1, 

66-59 

162*4 

io'-’li 

102% 

Can.  Celunese  . 

1.40 

22 

f).3C 

105 

9954 

Dom. 

of  Can.  . . 

4  3 

J  D 

Ju. 

1, 

57-60 

102 

Can.  Converters.  “A”  . 

.75 

ft 

8.33 

109% 

100% 

Dom. 

of  Can.  .. 

3% 

J  1) 

Ju. 

1. 

56-66 

16.3 

ia3% 

Can.  Cottons  . . 

2.20 

47 

4.68 

106 

97% 

Uoni. 

of  (.an.  .. 

3 

M  SIS 

Perpetual 

l(HJ"i 

lfll-% 

Inc..  Extra 

2.80 

47 

.5.9.5 

105 

100 

Uom. 

of  Can.  . . 

3 

h  A 

Fe. 

1, 

1962 

101  4 

102 '4 

Can.  Si  Dom.  Sugar  . . 

1.00 

20 

5.00 

105 

100 

Dom. 

of  ('an.  . . 

3 

M  N 

.Apr. 

1. 

196.3 

161% 

102'',i 

Can.  Forging,  “A” 

1.50 

28 

5.35 

100% 

oOYt 

Dom. 

uf  Can.  .. 

fi 

.5$  N 

Nov. 

1. 

1950 

100 

100*4 

Can.  Foreign  Inv.  ... 

3.00 

26  !i 

11.32 

104% 

100 

Dom. 

of  Can.  . . 

3 

M  S 

Sept. 

1, 

M-66 

101  ■% 

3ft2«i 

Can.  Malting  . 

Inc.,  Extra  .  . 
Can.  Steamships 
Can.  Vinegars  .... 

Inc..  Extra  . 

Cnii.  Wesllnghonse 

Cun.  Glass  .  . 

Cons.  Smelters  .  , 
Inc.,  Extra  .... 

Coekshutt  . 

Crown  Cork  . 

Dom.  Bridge  . 

Inc.,  Exlra 
Dom.  Foundries 
Dom.  Glass  . 


46  5.63 

14  7.14 

12  6.(« 

12  7.91 

55  ;i.(',:i 

24)4  6.12 
96'z  3.11 

96C,  11.10 
\2'/2  6.10 
3.5  5.71 


Railway  and  Navigation  Bonds 


97*i  Can.  Steamships 
97 'z  Can.  Steamsliips  . 
I11IV4  Can.  Pac.  RIy.  .. 
tot  C.  P.  IL  4  Perp. 
1(ll'.z  C.  N.  R.  (D.  G.) 


101 54  C,  N,  R.  ID.  Q.) 


.M  SI  5 

Mar.  15, 

1957 

100 

102 

4 

G  D15 

Dec*  15, 

1966 

1110 

inj 

3’^ 

F  A15 

Feb.  15* 

1951 

lol'i 

no 

4’ii 

MS  CNL 

Sept.  Is 

1951 

161*4 

i  $ 

JDIS  CNL  Ju.  15, 

1955 

117'. 

br'o 

AUl  CNL 

Oct.  1, 

1969 

165 

3 

JJIS  C 

Jan.  5, 

19.59 

161*4 

1(12*4 

.3 

JJ3  C 

Jan.  3. 

1966 

1111  ■« 

102% 

-t-  ,'S  400 

‘-f  2)4  1681 


Inc..  Extra  . 

2.0(1 

40 

5.00 

Uom.  Textile  . 

M 

11*-!. 

.5.’21 

Inc..  Extra 

.85 

Il>~z 

7.37 

Fumoiis  Players  . 

l.OU 

14% 

6.90 

rouiidallnn  . 

1,40 

’28*4 

4.91 

Inc.,  Extra  . 

1.90 

28*z 

6.66 

Iludsuti  Bhv 

b.ou 

44 

11.36 

Impel  lal  Oil  . 

.50 

18  *,4 

2.70 

Imperial  Tobacco  .... 

.50 

14 

3.57 

Inc..  Extra  . 

.fift 

1 1 

4.2.’) 

IntrrnationnI  (!oa1 

2.ftft 

20 

10.00 

*Int.  Nickel  .  . 

l.fift 

.31*4 

5.68 

Inc..  Exlra 

2.00 

:ii*z 

0.3.) 

Int.  Pete 

..'.ft 

8 

6.25 

Lake  of  the  Woods  . 

Liid 

2.'. 

6.4(1 

I.ahatt  . 

l.ftft 

19 

5.20 

lamg.  J.  .A .  . 

l.ftft 

18 

;).,'6 

I.aura  Secord  . 

.80 

1.3 

5.3.3 

Maclaren  Paper  . 

2.0(1 

31 

5.88 

Inc..  Extra  . 

2.25 

.31 

6.62 

Molsoi)  .... 

l.ftft 

46 

2..'»ft 

Inc..  Extra 

1.7.'. 

to 

1.37 

National  Breweries 

2.0(1 

.3,S*..i 

.5.19 

National  Steel  Car 

l.'jft 

18*4 

8.11 

Inc..  Extra 

1 .75 

18*4 

9.19 

Noranda 

t.ftft 

:>H 

fi.8‘1 

Ogilvie  . 

1.06 

2.3 

i.X$ 

Ontario  Steel 

2.00 

2.3 

soft 

Dllawa  L.  H.  Sc  P.  .. 

.fift 

2fi 

2.31 

Keninans 

3. ftft 

."lO 

.">.ftH 

PoHell  River 

2  ftft 

3ft 

.5.13 

Price  Bios . 

l.ftft 

.'»2’:. 

7.fi.3 

'Iiiebec  Power 

i.nn 

inii 

6.06 

St.  Iji>^renre  Flour 

l.fift 

21 

7.61 

.Vhiiwinigan  . 

1.20 

24 

5.00 

Steel  of  Lanadi 

3.00 

H.'i 

3..')3  1 

Inc.,  Extra 

l.ftft 

«.*» 

(.14  ' 

Southani  ..... 

l.ftft 

2ft 

bM 

Sotilh.  Can.  Power  .. 

1  2ft 

18 

6.66 

WiibasRo  .. 

l.ftft 

l.a 

fi.fi? 

Ap  ('fooderhani  . 

2.00 

29*  i 

6.78 

Wllsil 

1.011 

18 

5.56 

PREFERRED 

Ahitilil  . 

1  ..'ift 

18% 

8.11 

Anglo  (.unadiun  .  .. 

2.2.'» 

12'’. 

."».2ft 

Bclding  Cuiticelli  .... 

7.00 

175 

4.00 

Can.  Bronze  . 

5.00 

110 

4..=)5 

Laii.  Lement 

i.:tft 

28 

4.0  4 

Can.  Steamships 

2.  aft 

37 

(>.7fi 

Can  Cntloiis  ..  .. 

1.20 

27 

4.44 

(]an.  Industries 

7.00 

17(1 

Lit 

Can.  Falrbanks-Murse 

6.00 

140 

4.29 

Dominion  tilass  .... 

1.46 

34 

4.12 

Dominion  Textile  .... 

7  ftft 

166 

4.22 

(ialiiieau  Power  . 

.5.60 

104 

4.81 

General  Steel  Wore  . 

j.UO 

10(1 

5.60 

Howard  &mlth.  Pref. 

2.00 

4.3  )i 

4  fift 

Imp,  Tobiicco  ... 

29.9c 

7 

4  27 

Inin,  Tobacco,  ITo  .. 

1.00 

2.") 

4.00 

liid.  Acceptance 

,5.00 

9(l*i 

.'..18 

Lake  of  the  Woods 

7.00 

147. 

4.70 

Massey-Harris 

1 .2.’» 

21 

5.21 

National  Breweries 

1  .T’l 

\» 

4.07 

Dgllvir 

7.00 

IfiK 

1.10 

oriawa  L.  H  Sc  P 

.5.00 

103 

4.8.5 

Penmans 

6.00 

137 

4  ss 

Power  (Corporation 

A.OO 

III 

5.41 

Price  Bros. 

4.00 

ft.’) 

4.21 

Sherwin  Williams 

7.00 

112 

4.93 

Steel  of  (ianuda 

.3.00 

8.'i 

3.13 

Inc..  E\t**n 

4.00 

85 

4.71 

.V)ulhe**!i  Lan.  Power 

fi.ftft 

10!) 

.i..>0 

Trckett  Tobacco 

7.00 

160 

4. .38 

West  Kootenay  Power 

7.00 

170 

III 

BANKS 

Bank  of  Lojiinierce  . 

.80 

24’:. 

3.26 

lilt  ..  I'V.tUI 

1.00 

’23'.. 

I.OS 

Bank  (-an  Nat. 

.86 

20 

4.00 

Bank  of  Mont'cal 

.80 

20 

3.07 

Inc..  Extra 

1.00 

20 

3.81 

Bunk  of  Nova  Scotia 

1.20 

x,U 

3.3« 

Inc..  Extra 

LIO 

35 'z 

3  04 

Dnmininii  Bank 

i.nii 

2fi 

3.81 

Imperial  Hank  ... 

1.20 

30 

1.00  ! 

Rovn!  Bank 

LOO 

2.1 1 ., 

3.ft»  1 

Blink  of  Toronto 

1.20 

37’’* 

3.20  ' 

Inc.,  Extra 

1.10 

37 'z 

3.73 

Provincial  and  Municipal  Bonds 

The  following  quotations  are  furnished  by  The  Investment  Dealers'  Association 
of  Canada 


[  Bid  Asked  Province — 

103.50  86.0*  xAlberta  . 

109.00  88.00  Alberta  . 

115.00  105.50  British  Columbia 

125.00  110.50  xBrltlsb  Columbia  .  .. 

t02.50  97.00  British  Columbia  ... 

93.50  03.00  Manitoba  . 

102.00  91.50  New  Brunswick  .... 

130.50  111.00  xNew  Brunswick  .... 

118.00  98.00  Nova  ScoUa  . 

1(K)..50  100.75  Ontario  . 

109.00  100.60  Ontario  . 

123.00  117.50  Ontario  . 

100.00  91.00  Ontario  . . 

100.00  91.00  OnL  Hydro-Elect.  P. 

102.50  92.00  Pr.  Edward  Island  . 

11.5.00  106.00  Quebec  . . 

103.50  98.00  Quebec  . 

101.75  83.50  Saskatchewan  . 

114.50  89.00  Saskatchewan  . 


Charlottetown 

Halifax 

Hull  . 

Levis  . . 

Munclon  _ 

Montreal  .... 

Olliiwu  . 

Quebec  . 

St.  Boniface 

St.  John  . 

Three  Rivers 
Vancouver  ... 
Wesliiioiiiit 
Windsor  .  ... 
Winnipeg 


Rats  Maturity  Bid  Asked 

3'i'7e  1  JiiiiB  1964  99.75  1()2..50 

'JU'T'o  1  June  1975  lliil.oo  1U2.7.5 

5%  1  SepL  1953  I1I6.IIII  I119.II1I 

*14%  1  Oct.  19.,3  112.(10  117.0(1 

3<7o  15  Dec.  196(1  9,3..5()  10I..50 

2'4'4  1  Apr.  1966  93.00  97.0(1 

3%  1  .Mar.  1964  92.(H)  95, .50 


*'*,% 

15 

April 

1961 

111  .'.0 

lift.r.o 

'3% 

2 

Nov. 

19.56 

!'ft.:)ft 

1023X1 

*'4% 

1 

June 

1959 

loo.T.'i 

1)13.73 

3% 

1 

Sept. 

1955 

lOO.aft 

ift:4..’)0 

*'4% 

2\% 

1 

N<zv. 

1960 

120.00 

12.’).no 

15 

July 

1975 

■'3  10 

.'♦fi.lO 

2\% 

1 

June 

1971 

f»;{.lo 

*»)..'>)» 

3% 

1 

Aug. 

1956 

102.00 

*',% 

1 

Aug. 

1958 

lo.s.oo 

nL))0 

3% 

I 

Fch. 

1962 

ftS.10 

1)»0.7.’) 

*% 

1 

Ang. 

1969 

08. .'.0 

loL.'iO 

0% 

1 

Aug. 

l'J58 

101.00 

108.00 

I'M. 

3 '-go 

1 

July 

19.'.2 

ftft. Oft 

103.0ft 

5'/e 

1 

Julv 

IftaJ 

1O.3.O0 

1)p73M) 

1 

May 

lft.'.2 

M3.:.0 

I08.00 

55o 

I 

■Mar. 

P'.'il 

103.1)0 

1))H3I0 

5g<, 

2 

July 

PJ.*.4 

101.00 

lOft.Oft 

3ge 

1 

Niiv. 

H)7I 

00.00 

03  on 

S'.g. 

1 

J  n  1 V 

1‘m;8 

10LO() 

10.')3)0 

4'.-sg« 

1 

Oct. 

ly.'iU 

J(HI..'|0 

lOft.’iO 

i,  4ge 

31 

Dec. 

1077 

80.00 

!M.0O 

*'4%  15  April  1971 
*'4%  1  Nov.  19.)0 

5%  I  Apr.  1965 
4%  1  May  19,54 

S'-i^o  31  Dec.  1975 
4'4%  1  April  1961 


X — Payable  Canada  and  New  A'ork.  i — Payable  Canada,  New  Aork  and  Lnndnn. 


THE  WINNIPEG 
STOCK  EXCHANGE 


Heaver  l.ninber.  K.**in. 
ileaver  Lumber,  "A* 
beaver  Liiinl»'i.  tJiiii. 
(’.dll.  Fire  Ins.  $10  l*.V- 


Lresr<‘iil  tireaiiiery.  I’Ll. 

I  4'.lerai  tiialii.  Kltl. 

I  l-ederal  (iiain,  tMUii..  "A" 
!  Fisher  aX:  Hin  re.  " 

I'Kher  aV  Hurue.  “IK* 

,  tti'eal  West  t.oal 
(irent  Wes!  I.ir<‘  .Vsvi- 
tireat  West  S’.iddb'iy.  C.tim. 
Monarch  I.iH’.  IIKV  I*ai<l 
,  Nor,  Lan.  Units 

I  Northern  TrtiM 

'  V.S..4IS  c*....  Oil  1>t.l 


CLOSE 
Bid  Asked 


jfi.tiii  2t».:)ii 
KJ.ftU 


.•’•.’..on 

H.’i.mi  to.s.  (I 
.*•  ftri 

10.7.’.  iLj;. 


CORPORATION  BONDS 


riaih’is*  ILiihUiiR  .\ss. 
Knit,  (irain  O  -onnim  s, 
Wesleiii 

'V<*s!<’rii  Kiicin.  I’ftl. 
West<rn  tl  ain.  t!  'ii. 

\\  eslerii  tliocei  s.  (!!ass 
Western  HrovM’M,  Ct^oi. 
Western  tiro'ers.  Kid 
'  ■  tecl  K  (id  ’cts 
Willson  S’c'  oMcrN .  ITa 
"■jllsoii  S’  d!on<  r> .  Coi 


L'..IH» 

!2.;u*.  KJ.’.tt 
•ultl  I7.f’a 
II,  IS. mi  jK..'iO 

•A"  ’7.2.*)  IS  tin 

2.')  ('ll 
J.'Ktift  2.").t!(i 


I  AbItibL  lOft"  .  .  IftU’.j  WinnipeR  I'Kecti  ir,  Com. 

I  AlRoiim  Cent.  H.  li..  V»'J  78’j  8!’., 

lAcudia  Atlantic.  IKS.  VM\b  101  101  (Mine*  and  Oil*— 


■  ^  }*},.'  *  '  •  •  iBerens  River  .  .  v . 

j  Avalon.  8*^.  llKiJ)  ..  ‘L*,.  i, i-z.ns 

I  Bell  Telephone.  ;t*4,  I‘i7:i  lom  !  r  «.  r  V  ,o  n 

Hell  Telephone.  Z,  1077  ..  07*  »  100  m  in 

HcH  Teieplmnc.  .,.  1%^^^^  .10.5)z  ‘  (ions. '  Goldfields 

«*  <■'  Pi  *  s***^i^*  ‘1*1^ '  10  -U  liiiu  *  Cryderiiiali  <i.  M. 

B.  f.,  Elettrle,  .1*  ..  I.)(i8  160  .4  IO2A4  j  ryipiz.ij.i.p  Conner  . . 

II.  C.  Eleelfic.  3'",.  I9,i9  160',  102'.  '.’m..  i.T,! 

Otnadti  Electrk-.  3'  ..  1967  93'..  96'.  .  FY  r 

E.  Kootenay  Pxvr..  3  -i.  '67  89)’-  92  '  r  ' '  I 

Korei;(n  Power  See..  6.  19.51  II  I  vl-l*  F-ilU  M  A  s 

Gatineau  Power.  .'I',.  1970  101  103  (  r, 

Great  Ijikes  Pw  i-.,  3',.  '67  97':.  OO'-z  ’ 

Int.  Hvdro  Elect.,  6.  1911  6'2'i  '  h  sev  isl  iiid 

I  Low.  St.  Ig|W.  Pr..  33i.  '6.5  95  98  , 

j  Maritime  Electric,  1' ■,  '.56  160 'z  ■ '''  'V,,  '' 

Mex.  L.  A  Pw  r..  .5.  >.5(l  ..  78  V ' , 

Mexican  Elcctiie.  5.  1950  77  80  ■  Monarch  G.  M.  S.\  nd. 

Nat.  L.  A  P..  4'..,  1961  .  lOO',  ,  Normatidy  (..  M 

I  .Mt.  Island  Powci^  5'z  '57  9l'.z  , 

I  MacLaren  Quc..  3.  1969  .  9l'z  97*  j ..  e 

Mont.  Tiam.,  3.  1953  98  160 

Mont.  Tram..  4'  ..  19.55  .  93'z  “ 

Mont.  Tram..  .5'5.  19.55  97  99  , 

Nfid.  L.  H.  A  P..  .'i'..  195(1  9Hi  97'..  Scotia  (.old 

Power  Corp.,  3'-.  1967  91'-  97 

Ottawa  Power.  I.  19.57  ..  HH'i  |\\miii|)cg  Rimi  Im 

Quebec  Power.  3’s.  1962  97*(.  99);, 

Shaxvinigan.  .1'..  197(1  160  I()'2  swzz'irx  iml’VV 

Shiiwinlgaii.  3'4.  1073  !I9":  KH-'V,  1 

Shawinigan,  3,  1971  .  9.5*4  98  r.  j  4- 

Shawlnlgan.  .3.  1961  ...  98)4  li'fi’4  Pioduction  Of  01 

Si.  Maurice  Pwr.  3);,  1<J7(I  98'z  KH  (^nlH  Mini><t 

United  Sec..  .3.  19.52  ...  99  161  Roiiyn  (xOld  Mints 

Winnipeg  Elect.,  3"(i.  1971  102'.-  161  :  estimated  at  new  ) 

Bowater  P.  A  P.,  3'  ..  '68  91  96'  ,  i  '"til  „okl  l 

Brand.  Heiidersoii.,  I,'  1961  96  98';.  Jounce  per  ton.  accoi 

B.  C.  Forest  Prod.,  4.  19()6  88  91  j  mi,.  Aiimist  fi 

B.C.  p.  A  P..  3)z.  1967  .  93  '.6'.  'panj.  me  auijusi  it 

Burns  A  Co..  4.  1963  . .  97  99  ,  n  return  of  about  .'i 

Brown  A  Co..  5.  1959  89  91'-  ■  ...  „„.,4__4  ..... 

Can.  Breweries,  .3'. 5,  1967  92  91  1  ..Old  content  rate 

Can.  Brew.,  4,  1969  97 'z  99 'z  '  ton. 

Can.  Celunese.  .3,  1962#  97  1(10 

Canadian  OH.  .3‘4,  1902  9,s‘«5  160)5  ■  Hole  No.  93  i.s  a 

Can.  P.  A  P.  Inv..  5,  19,53  110  !  , 

Col.  Cellulose,  5,  1968  .  990  101'-  I  l.lbs  teet.  an  dllei 

Coekshutt  Plow.  iG.  1965  uu  iii3  1  rnineralizzed  with 

f.ons.  Paper.  .3’..,  1967  .  loi  16.1  , 

Dominion  Coal  '4*4.  19,52  lOi  minor  amoiint.s  of  ; 

Dryden  Paper,  4.  1961  I6fl'.z  '  ehalCODVrite  was  C 

E  B.  Eddy,  3*4.  1906  98%  , 

E.  B.  Eddy.  4.  1966  16'2  161  |  to  approximately  1,! 

I  Federal  Grain,  4,  19(54  '.)8  I()(i  zozne  i.s  200  feet  b- 

Ind.  Accept..  3'-.  lillili  96'..  99 

I  1.  SI.  John  P  A  P.,  5.  '61  I61*A  163%  1  tei'.sected  in  Hole  92 
McCoH-F'rontenite  Oil.  3.  '71  91)..  97  1  _ 

Maple  Leaf.  .'F*,.  1963  96  98'  .. 

.Massey-Harris.  3.  1966  95  97'.5  j  |  ARDKR  “f" 

Massey-Harfis.  4",.  1963  KU  16.3  ' 

N.  S.  Steel  A  Coal.  It'-,  '6.3  98*5  160*5  ’  ,  pydpy  <'TT”  Tslan 

Peiiimm’s  Lid..  3*..  1966  .  166  162  '  career  IJ  i.sian 

Price  Bros..  .3%.  1966  li'O'z  162'...  ,  once  more  carrv  out  i 

Rolland  Paper.  4's,  1965  97  161  ,  Hrillino-  tho  in, 

Simpson’s  Ltd..  3*:...  1966  161*4  lO.'U.z  drillin  ,  Horn  tne  1C( 

Unit.  .( iii'isement.  I,  1965  99'-  ,  President  M.  J.  Bo; 


.60',  01' 
.O'J 


j  .\N(lLO-K()(  YN  t)l  TIM  T 

o'n*/,  I  Pioduction  of  ore  at  Anslo- 
pj  !  Rouyn  Gold  Mines  in  .Auj^ust  is 
***  '  e.stimated  at  new  peak  of  ■I.I.'iO 

I  tons,  witli  sold  content  of  .26 
98'z  !  ounce  per  ton.  according  to  coni- 
!I,\  i  pany.  The  August  fi.<;ures  indicate 
;'i'  I  a  return  of  about  .S38.00G  at  the 
111  "  !  gold  content  rate  of  $9.10  per 
;;;;'z ;  ton. 

(XJ',z  i  Hole  No.  93  i.s  at  a  depth  of 
oil.,  j  1.168  feet,  an  altered  zone,  well 
|j:j  I  rnineralizzed  with  nyrite  and 
minor  amounts  of  snalerite.  and 
!  chalcopyrite  was  cut  from  890 
01  ’  I  to  approximatel.v  1,100  feet.  This 
zozne  is  200  feet  helow  that  in- 


LARDKR  “1’  MINKS 


s.  NtPcI  «  (-.ofti,  »i‘o,  o«»  .tf)  2  I’W*  .2  .  T  oy>2ipv«  “TT'*  ATin€‘^  will 

Iiimm’s  Lid..  3'..  1966  .  166  162  '  carcier  u  isianu  .xiines  win 

ice  Bros..  .'Hi.  VM  ift2'y  once  more  carry  out  some  tliamnnd 

!.psoVrY.m.  3%.  *196(1  inP4  l()3'.z  :  from  the  ice  this  winter, 

it.  .' iii'isemeiii.  I,  I9(i.5  99'-  _  ,  President  M.  J.  Boylen  told  the 

Wabinl’so  ’cdltoii.'  1'  .’!  'I'iro  I'i'j  '  annual  meeting.  New  financing  is 

Western  Grains.  5.  1969  85  8!)  i  planned  and  it  is  hoped  a  few  more 

_  claims  will  be  acquire'l.  This  pron- 

rORBRIT  SIL\  ER  erty  is  in  McGarrv  Township  in 

A  further  increase  has  occurred  Lake  area.  ' 


ill  mill  rate  at  Torbrit  Silver  Mines 
and'  there  has  been  a  distinct  im- 
j  provement  in  the  percentage  re¬ 
covery  of  silver.  Installation  of  a 


BIDGOOD  KIRKL.AND 

After  more  than  a  two-week 


flotation  plant  to  raise  silver  re-  delay,  due  to  a  breakdown  in 
covery  to  between  SO:^,  and  90c;  e'’'iiTr"‘»nt.  the  Geneva  L.ake  nrop- 
|has  been  .-ompleted.  Of  late  the  erty  of  Bidgood  Kirkland  Mines 
'mill  has  been  handling  an  average  '-sen  dew.atered  .\  thorough 
or  380  to  390  tons  daily  against  a  check  is  being  made  df  under- 


360-ton  rate  early  in  August. 


Roxann 
Rov.  Kail.  .  . 
Royalitp 
Sliarr  Roy. 
^outh  Rra^rnii 
Soiilbwcst 
*  •'oo”*'r 

Sopcrlof 
‘  »v  r-  Kl. 

Turpcr  . 

i  UiiHpd  .  . . . . 
Vulcan  . 


ground  workings  and  bulk  sampl¬ 
ing  program  is  underway.  Bid- 
•jj:),,  good  has  the  right  to  advance  up 
':r,~  I  to  $125,000  for  purpose  of  opening 
■i'''4  tin  and  resuming  production  at  the 
Geneva  Lake  property.  As  yet  no 
arrangements  have  been  made  to 
•.'j’Ji'-  move  the  Bidgood  mill  to  the 
Geneva  Lake  property,  and  dec'- 
„„i  Sion  to  do  so  is  awaiting  the  check 
.vj  ■  sampling  program. 


REALTY  BONDS 


.tcadia  .\|)t..  Fs,  195;)  ,  98 

.Xdcliiidc  Sli-|ip.ifd.  7's.  '18  7I 
.Vli'iaiidcr  lUil^  .  6.  1962  .  77'4  ... 

Aiiciiill  I’liicc.  4'.s.  I.. .6  .  83 

■  llaMdiif  Ilcallics  I,  19i::i  .xi 
Kay  A.  (.(i-..  K(  Ml2c.  '17  79  .' 

It,\  (  (illiiici'biiitl.  d'z'-.  '58  57 

I'.ldor  SI  li-o.  Aid..  Vs.  ’67  92 

(.Mfdv  Tdi'p..  5's,  19117  7‘.,  77 

(  l.ll■(■ildd:l  till..  7  s.  1916  ( I. 

I'  -I  I'dil.  .tpl,.  fs.  I!i5;i  .  8;ii_. 

Ddii,  .S(|i,aif,  4's.  1359  1(12 

F'lis  l‘:iik  .\n|s.,  I'.'s.  ’66  ;i| 

lld|(  I  l.aSalle.  5,  I9i';5  .  6S  71 
I  iid((ii  Aiil.,  5,  1959  .  9.S'3 

l.dinbar.l  Rftilly.  2'z's.  *51  .5;t 

l.dKl  Nelson  lldtel.  I  s.  '67  81  85 

'd(.|r.)|).i.iliin  lll  lp.  ii-  s  ',•,2  162 
MdJil,  Apis.  Isl,  I'.'s'.  |9i  I  97  99 

Mil.  \|>l..  2nd.  i'.j.  1951  '2 

(i-.M-  I.  liJId  '  liS',,  Ml 

I'  ■■■;,  .sl.innl  ( )l  riees.  7's  ■'  , 

Illy  Fs,':..  Hid-.,  3'..  i;r,!i  75'  ... 

l-ini'.dcn  I’fk  .\|)l..  '.'s,  '(.I  Id'., 

sh,  rlirndk-  SI.  15..  fs.  '52  iiS'J 
Windsor  I'..  .\|)ls,  3's,  ’,56  '.(Oij 
5  ork  .Vdelaid-  I.;,,-.',,;-. 

Isl  \f  ,(...  7's.  19  15  (,S 

M.U  NOKZONK  MINLS 

1  lovcloiiment  work  i.'s  to  be  re- 
.suiii.ii  o;i  propc;  ly  iioldir.g.A  of 
Nev.'  Nurzone  Jlinc.-i  wiicn  lurther 
fund,;  c;;n  he  A:  :-.!r..v.'(l.  A.  Die.s- 
hotirg.  '  pic.-iidc:'.!.  .-t:;tc.s  ;n  tlie 
1918  annual  report.  Work  wa.s 
.-(i.t  enil  'tl  in  Dccoirher.  1918.  and 
hulk  :;amn!ing  of  ihe  ire  sectio.ns 
wjt.-  carrnnl  oiitcarl'.’  ui  January. 

19:9. 

r.e.-uin|ilio:i  of  wor!-;  in  all 
lirobahility  would  see  surface 
(Irilhr;;  to  dctcrinine  .1  nos.sihlc 
exten.'Ton  of  ihe  ore  noni’. 

f'arrcnt  a;  sr'.s  v,  -;  e  .81.0.117 
anti  fiirient  luibilitie.s  .•;■  16.290  at 
liercniher  31.  IJi’S.  the  report 
idiowed. 

Mirr.M.oiti;  ahnkn 

A  crew  lia.-t  .gopi'  into  tiie  Metal- 
ore  Minin.g  (.'orp.  grouiul.  which 
adjoin.s  Noniietai  on  tiiree  sides, 
tc  fix  up  c:;;up.s  .-ind  do  some  pros- 
pectin.g  before  tesuniirg  diamond 
driili!”,;.  zAn  .i:ficd>!  ;’■'••;■■><  'Ant 
.siiffieient  finances  fot  tiie  (irilling 
can  he  arranged  itml  that  it  is 
hoped  to  start  tlii.s  wo’k  hy  the 
end  of  the  month  L;ite.st  work 
consi.sted  ot  ;i  small  drilling  pro¬ 
gram  at  the  end  of 

I 

<'I  VIM  (;tH,!)l';KL!)S 

W.  .1.  .-Asseltine.  p’o.sident  of  the 
Gnvuni  Goidfielils  leports  the  main 
acliievi  nient  'if  llie  coitipanx’  this 
voar  lias  been  the  acquisition  of  a 
gas  producer  iiower  phint  at  cost 
ol  $lT,()0o.  This  is  now  being  in¬ 
stalled  and  will  he  roaily  for  the 
n.’w  shaft  sinking  pro.gram  to  start 
the  end  of  this  year,  rrodnets  has 
been  confined  to  a  tailings  opera¬ 
tion  w'lich  has  been  showing  a 
protit  of  $1.(100  to  $.5,000  monthly. 

The  fabrication  of  pure  nickel 
from  raw  nickel  will  be  undertake^ 
shortly  in  India. 

UNLISTED  MINES 

(.Supplied  hy  K.  JzChlie  &  Co.) 

Hid  Offer  Rid  Offer 

.Vix'iiaki.s  ‘J’i.  IHoLiivalit*  2  ;t 

Am.  Kir.  .**  ti  Lli)>tl  Ruck  !•» 

Aimainmiiit  l‘o  2*...M:iJi»r  2  I 

Raker  Lake  Po  it  >lartiii  H.  .'l*^  1*.^ 
Ratehfltir  1..  20  Marbeiinr  7  ”  It 

Hri.uht  ILL.  2  A  Metalore  I*-.  .’>*.’ 

bar  Lan  ol  f  1  I  N.  Malartic  52  ’bi 

Rr.  .MoDatle  Hi  Lt  N.  Au;iiirita  12  I.", 

(iarrioona  1  PjN.  Malartii*  .1 

(iil'i'le  \  el.  it  I  NewptH't  2  4 

(  lareiiioiit  17  NorHeau  .S.’)  L(Mi 

Lons.  Lliil).  22  2.'i  Noremirt  it  .*» 

Lout.  L.op.  S  IP  Ohasks  L.  II 

Lolumhiere  1  2  iHiaNki 

L.oiirtnioat  Ip  ul):iKki  ^r.  II  '|:{ 

Luyuiii  11.  Xt  4.")  O.  Nickel,  o.  1  2 

DeSantis  2  1  Dp.  <  Oiiper  12  lit 

Dickens.  N,  (it*  7p  Kan.  Linln  il 

Donraiul  i’ardnors  olf  S 

Dorhaska  off  I  I'ascalis  2P  22 

Damico  2  Ka.Mie  I*  li 

Diinford  it  Ka>oieL.  oil  il 

Diipar<|iict  off  2  K«*rsli.  Man.  «'  H* 

(taxmont  oiT  7*  iMnnacle  1  2 

(lleiicona  0  7  Kr<*stP*r  2  it 

(loldpac  1ft  !•’*  (.ItP’jo  r 

(iortl.Lebel  P-j  il  Raiii\iHe  O  ft 

liianlediie  IS  2ft  Itand  Mai.  11  li* 

(irrenlce  .’«*.•  7  Ratiilona  2*2  I 

il.  L.  Inm  off  2ft  itenl'ort  il  'i 

'tn^t,  Kai-i  Ift  P  Scott  Lliih.  7’  .  !» 

Insco  S  IP  Soiithviie  (*fr  H' 

Ivamlac  !S  2**  S)\erelmi  4  ft 

Kenlan  •’*  *  Starliulil  '!  t 

* I''\pan*8'  ft  s  1  r.  Diiver.  iftT  Lt 

L.  (iencMi  7  ft  ■|''.■i(!enl  »'tt  P 

!  LaSalle  7  \  .  Dnfmilt  *•  -S* 

ll.pshlon  ft  1ft  Wrnticll  V‘  2! 

1  l.asKic  U.L.  4  ft  D.  2u  211 
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Transport  Body  w^e  7.Month  Gain  Auto  Shipments !  Says  Research  Facilities  Lack  Call  For  Second 

U»K«  ^nrOOl  Exports 

Cires  Authority!  B„.uh  cxpcTir,;  »«.■(.,«»  Down  For  July  Driying  Best  Brains  From  Canada  Forest  Congress 

—  V  _ ,  -  ,  Uo  Canada  during  the  first  seven  -  i  -  - ' 

For  Pipe  Line  months  of  1949  averaged  54%  Off  from  June  Peak  Financial  Times).  Money  Badly  Used  Head  of  C.F.A.  SavS 

r. _  '  t*’®  monthly  rate  of  exports  Above  the  ,  research  I  ^  „ig-  Governments  Should 

_  .  !  during  the  year  1938.  The  increase  '  OUDSTanTiaily  /^DOVe  rne  facilities  is  driving  the  best  tech-  ,  ,  jjj  n  •  .  •»  ,  i 

Terminus  at  Superior!  in  exports  of  worsteds  has  been!  July  1948  Level  'nical  brains  from  Canada,  Dr.  ;  f  •  . '’‘SThe*-  and  more  splendid  I  Reinvest  3  Times  aS  Much  i 

Wisconsin  Is  Anoroved !  greater  than  that  for  other  types  i  ^ _  Leopold  Infeld  of  Toronto  told  for  the  universities  of  .  - - 

n  ‘x  O  I  I  of  fabrics.  Worsteds  are  being !  Ottawa  Reversing  the  upward ;  the  Canadian  Mathematical  Con-  i  Canada,  but  often  insufficient  Canada's  forests  at  the  present 

'»  =“•<“  “  •  ,ho,v„  fine,  the  Oe- :  In  ..„ln„  .t  V.ctorl.,  "■“'J  ''"ihL"  ylu  ^ 

Fort  William,  Port  Arthur!  above  the  1938  monthly  rate.  ginning  of  this  year,  factory  ship- '  Dr.  Infeld  said  that  there  was  :  i  sonable  investment  in  forest  man- 


Auto  Shipments !  Says  Research  Facilities  Lack 
Down  For  July  Driving  Best  Brains  From  Canada 

Off  from  June  Peak  but{  (Special  to  The  Financial  Times)  .  Money  Badly  Used 

Substantially  Above’  the  ‘’l* 

July  1948  Level  'mcal  brains  from  Canada,  Dr.  ;  . '’‘S^he*-  and  more  splendid 

^ _  Leopold  Infeld  of  Toronto  told  puddings  for  the  universities  of 

Ottawa  Reversing  the  upward  ;  the  Canadian  Mathematical  Con-  i  Canada,  but  often  insufficient 

uiLawM.  n,eveisiiig  uie  upwaiu  .  -mnnpv  remam.s  to  out  the  nroner  i 


lOve  the  1938  monthly  rate.  ;  ginning  of  this  year,  factory  ship- '  Dr.  inteid  said  that  there  wau 
Total  exports  of  Woollens  and  j  ments  of  Canadian-made  motor  ^  insufficient  appreciation  of  re 


_  ;  buy  brains  at  bargain  prices. 


agement  would  not  only  halt  the 


Ottawa,  —  Approval  has  been  |  Worsteds  amounted  to  1,729,000  :  vehicles  in  July  decreased  16  per '  search  in  the  United  States,  but  ;  “I  sometimes  wonder  whether  i  depletion,  but  enable  us  in  due 

given  by  the  Board  of  Transport  j  sq.  vards  and  comprised  960,000  ;  cent  from  the  high  level  attained  :  conditions  there  were  far  superior  a  future  university  will  not  con-  course  to  double  the  value  of  our 

CommJioners  of  the  final  lea  M  vards  of  woollens  and  769,000  '  in  June,  but  wL  68  per  cent !  to  those  in  Canada.  a>st  of  magnificent  buildings  in  ,  forest  products,  according  to  Dr. 

commissioners  of  the  final  leg  i  ^  vards  of  worsteds  !  above  July  last  year  During  the  Dr.  Infeld,  a  member  of  the  which  the  process  of  teaching  will  '  John  S.  Bates,  chairman  of  the 

of  a  J90  million  conduit  to  be  built  ;  ^  _ '  '  months  of  this  %ar. ;  staff  of  the  University  of  To- I  be  performed  by  impersonal  equip- |  board  of  the  Canadian  Forestry 

by  Interprovincial  Pipe  Line  Com-  |  ,  ,  Tp-ssj.  shipments  advanced  15  per  'cent  i  ronto,  is  a  former  Polish  physi-  !  ment.  Lessons  would  be  broadcast  Association. 

pany  within  the  next  year.  JUly  wonai  ■rarric  compared  with  the  similar  cist  who  has  written  many  books.  televised  from  a  central;  Present  value  of  reinvestment 

The  pipe  line,  1,150  miles  over-  Off  3.4  Par  Coni  ,  period  of  1948.  1  "Our  best  people,  the  intellec-  j  agency  over  the  entire  continent.  ^  (.he  forests  by  federal  and  pro- 

all  length,  will  run  from  Edmon-  |  -  ;  According  to  the  Dominion '  flower  of  Canada,  are  leav-  !  Dr.  Infeld  urged  establishment  .  vincial  governments  and  private 

ton.  to  Regina  to  the  border  point  Ottawa.  —  Tonnage  of  freight  j  Bureau  of  Statistics  shipments !  this  country  and  we  seem  :  in  Canada  of  at  least  one  good  !  industry  amounts  to  about  $30,- 

of  Gretna,  Man.,  and  then  south  i  passing  through  Canadian  canals  !  the  month  amounted  to  25,383  i  ***^*^*®  alarmed  by  it,”  said  the  graduate  school  that  could  com-  1 000,000  a  year.  Dr.  Bates  said, 
and  east  through  North  Dakota,  during  Julv  aggregated  3.054.961  i  compared  with  30  096  in  speaker.  "The  government  takes  :  pare  with  those  in  Princeton,  Chi-  !  but  according  to  studies  just 

Minnesota  and  Wisconsin  to  Su-  tons,  a  decline  of  108,560  tons  or '  June  and  15 106  in  the  same  month  Palns  that  not  too  many  cago  and  Harvard.  "Today,”  he  published  by  the  Canadian  For-  j 

perior,  Wis.,  at  the  western  head  3.4  per  cent  in  comparison  with  year  xhe  cumulative  total  ‘l®lls*'s  cross  the  unfortified  said,  “there  is  nothing  in  Canada  1  estry  Association  in  a  brochure, 

of  Lake  Superior.  Crude  oil  will  the  same  month  last  year,  accord- i  fg,.  the  seven  months  ending  July  '^®  ®®®'"  ‘’®  •®®®  | ®''®"  ®  remote  sense  com-  "The  Case  For  Forestry  in  Can- 

be  shipped  by  boat  to  refineries  ing  to  the  Dominion  Bureau  of  gtood  at  165  498  units  as  against :  concerned  that  the  seeds  of  our  ;  pares  with  such  research  schools,  ada,”  the  reinvestment  should  be 
at  Sarnia,  Ont.  Statistic.s.  The  greatly  reduced  ;  144  233  in  the  like  1948  period  'intellectual  greatness  are  con-  Such  an  institution  would  have  to  I  raised  in  steps  to  $100,000,000  an- 


Shareholders  of 

ALUMINIUM  UMITED 

will  be  interested 

The  September  issue  of  our  "Investment  Securities 
Review”  contains  a  concise  report  upon  the  affairs 
of  Aluminium  Limited.  A  copy  will  be  sent  to  share¬ 
holders  and  other  investors  on  request. 

Investment 

Securities  Review”  /  f  A  7  U 


This  Review  also  shows  at  a 
glance  the  approximate  prices 
and  interest  or  dividend  income 
from  Canadian  Government, 
Municipal,  and  Corporation 
Bonds  as  well  as  leading  Indus¬ 
trial  Preferred  and  Common 
Stocks  and  Mining  and  Oil 
Companies’  shares.  A  very  handy 
ready  reference  for  investors  and 
"traders”.  Write  for  a  copy. 


at  Sarnia,  Ont.  Statiatic.s.  The  greatly  reduced 

'  The  Board  hearing,  met  with  movement  of  .^oft  coal  in  the 


ine  Boara  nearing,  mei  wiin  moveme.u  oi  .-ol.  Of  the  month's  total,  shipments , 

some  opposition  from  the  Cana-  ,  month  was  responsible  for  the  |  ,  Canada  numbered  ' 


stantly  leaking  across  the  same  be  subsidized  federally  as  a  na-  |  nually. 


tional  responsibility.” 


dian  Lakehead  cities  of  Fort  Wil- ,  ..x  ..ax ,  22,349  compared  with  27,183  in  NICHOLSON  MINES  1  ‘  ''‘“'•‘J' 

liam  and  Port  Arthur.  locked  through  totalled  3,220  ,  ^2.220  a  year  ago.  and  The  diesel-driven  plant  has  been  InYeStOrS  J*®"  ft  to  the  wel- 

Mayor  F.  O.  Robinson  of  Port  against  3,3ol  m  July  la.st  year  ,  148  The  diesel  driven  Pl«"t  h^  been  ^  Continued  from  page  1)  of  Canada  that  a  second  Can- 

Arthur  sought  to  have  the  Board's  while  passengers  numbered  23.356  |  ^.^1^  ^Ig  221.  Shipments  in  '  completed  No.  4  shaft  ,  _ P  S _ j  adian  forestry  congress  be  called 

ruling  withheld  until  further  fig-  compared  with  23.614  one  year .  vehicles  for  export  of  NicholSon  Mines  at  Goldfields.  I  nuttincr  ,  ini  1®®®' J*^®  ®®"5«'®®s  would  serve 

ures  were  made  available  as  to  the  curlier.  Pleasure  craft  mcreased  to  2,5534  units  compar-  !  Sask..  to  site  of  the  No.  2  shaft  rL  °  m”  hT  had  f  for  discussion  of 

comparative  advantages  of  run-  by  nearly  500  to  8,039  in  the  month.  ,  2.913  in  June  and  2!886  |  and  sinking  is  expected  to  mg 

ning  the  line  entirely  through  East  bound  traffic  on  the  Sault  a  year  earlier,  the  seven-month  underway  immediately,  president  ,  Naturally  government  partici-  funds  and  the  wav^in  which  thev 

Canadian  territory  with  the  ter-  Ste.  Marie  canals  —  Canadian  and  total  standing  at  17,387  against  C.  H.  E.  Stewart  said.  The  No.  2  I  nation  has'a  ifahit  nf  limitinp-  not  Ihm.m  h  a  w 

minal  at  the  Canadian  lakehead.  United  States  locks  ~  weiged  28.067  in  1948.  shaft  is  expected  to  be  finished  P„,y  the  profits  If  any,  but  also  Gathering  DMa 

He  also  wanted  a  study  ot  the  14.2o8,823  tons,  up  fiom  13.2o0,- ,  shinments  of  oassenger  1  and  the  drive  completed  into  the  -  inhihitino-  cf  aaUcr.  Gathering  Data 


.smaller  volume  of  traffic^  Ves-sels  I  22^849  compared  with  27.183  in 


NICHOLSON  MINES 


(Continued  from  page  1) 


For  this  reason,  Dr.  Bates  said, 
the  Canadian  Forestry  Associa¬ 
tion  feels  it  is  urgent  to  the  wel¬ 
fare  of  Canada  that  a  second  Can¬ 
adian  forestry  congress  be  called 
in  1950.  The  congress  would  serve 


possibilities  of  a  federal  subsidy,  365  tons  a  year  ago,  an  incjea.se  '  3^^  compared  ore  zone  on  the  1st,  or  100-foot  j  "We  have  been  working  for  two 

to  make  Dossiblp  an  all-Canadian  of  over  a  million  tons  or  1.6  per  „.*.u  on  aao  4^  _ _ _  1  h^r  nntnhar  9n  -  ...  ,  years  sratherine^  data  on  Canada's 


to  make  possible  an  all-Canadian  with  20,008  in  the  preceding  montn  |  levei.  oy  uciooer  .^u.  money  for  something  and  have  a 

w«,  HLn  frnT2  "5^693  '“'Hr  ‘’""ST- !  While  stations  have  been  cut  j  couple  of  governments  and  the  -  T  : 

He  was  over-ruled,  partly  on  the  thmiJh  seven-month  total  to  104,- j  at  the  100-foot  and  200  ft.  hori-  United  Nations  Security  Council  ^ 

rmind  that  thp  hoard  had  no  l.o26,498.  Total  freight  through  unite  nnmnaroH  with  Rfift  ♦w.i.  A  ehaft  lotfkrai  _ _ _ _ _  year  for  which  ail  figures  were 


P®*"  with  20,008  in  the  preceding  month  level,  by  October  20. 


years  gathering  data  on  Canada’s 


ground  that  the  board  had  no  .  a  if  t  h  <5f  t  compared  with  83,688.  j  zons  of  the  No.  4  shaft,  lateral 

jurisdiction  to  hear  his  appeal  and  “oth  Canadian  and  United  States  ,  Commercial  vehicle  shipments  |  work  is  not  expected  to  start  at 
partly  on  the  evidence  of  officials  was  lo.585.J2l  tons  com  ■  amounted  to  8,059  compared  with  !  either  level  until  November  1, 

of  Imperial  Oil  —  parent  company  P^^®®  with  15,»»4,058 ^  io,088  in  June  and  5,597  in  July  when  the  electrical  plant  has  been 
of  Interprovincial  Pipe  Line  Com-  freight  tnrougn  months,  installed.  A  substantial  portion  of 

pany  —  that  the  northern  route  /b®  ,  ®f"*‘  ®  y  ,  60.704  commercial  vehicles  were  ;  the  plant  has  been  installed. 

would  be  uneconomic.  was  1  6., 3,054  tons,  down  six  Per '  3^^  ^  i„3f  - 

•  ...  vent  from  the  same  month  of  .fa.-  •  **1.-1.*  w  c 

The  boards  decision  gives  the  ,  period  of  1948.  1  hIsCOE  METALS 

company  the  green  lignt  for  an  Lawrence  .system  totalled  955,-;  r  ®‘^®®®  ®®*‘*  ^‘"®"  '■®P°'‘^®  I 

immense  project  which  company  246  tons  against  1.072,934  one  year  !  TREBOB  PLANS  OUTFIT  production  of  its  wholly-owned! 

officials  declare,  will  be  completed  ^  Trebor  Mines  Ltd.  reports  that  subsidiary.  Siscoe  Metals  Ltd.,  for  ' 


•d  had  no  compared  with  83,688.  j  zons  of  the  No.  4  shaft,  lateral  judge  every  step  and  every  opera- |  y®®f.m'‘  which  all  figures  were 

appeal  and  ^®hicle  shipments  j  work  is  not  expected  to  start  at  tion  carried  out  by  the  investor?  the  federal  govenrment 


James  Richardson  &  Sons 

KSTAn.llHCD  laST 

lOARD  OP  TRADE  BIDG.  80  KING  STREET  WEST 

MONTREAL  TORONTO 

Phoac  MAtquctte  1331  Phone  ELgin  8361 

EXECUnVB  OFFICES— WINNIPEG 
Branches:  Vtneouver,  Victoria,  Caletry,  Edmonton,  Regina, 
Saslutoon,  Moose  Jaw,  Lethbridge,  Ponage  La  Prairie, 

Swift  Cuttent.  Kenan.  Kingston.  Totonto.  Montreal 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


SISCOE  METALS 


u  u...;  .  received  more  than  $100,000,000 

Whither  the  U.K.  ?  revenue  from  forest  industries 

As  to  large  scale  investment  in  and  workers,  and  put  back  $2,- 
the  United  Kingdom,  there  appears  655,000  in  the  forests.  Provincial 
to  be  even  a  greater  measure  of  governments  took  out  more  than 
reluctance  right  now.  These  are  $20,000,000  and  put  back  about 


Mailman  Carparotian 
Limited 

DIVIDEND  NOTICE 


trustee  for  International  !  (<"et  of  diamond  drilling  has  out-  j  the  highest  production  total  for 
)-Electric  System  filed  a  pe-  lined  substantial  tonnage  of  good  ,  any  month  this  year,  and  compares 


officials  declare,  will  be  completed  ^  Trebor  Mines  Ltd.  reports  that  subsidiary.  Siscoe  Metal 

about  a  year  from  now.  The  pipe - preliminary  plans  are  being  made  '  August  at  57,498  ounce; 

line  will  bring  crude  oil  to  Sarnia  INTERNATIONAL  HYDRO  i  to  start  initial  production  on  a  '  from  2,081  tons,  an  a; 

Boston-Bartholomew  A.  Brick-  ;  pilot  plant  basis.  More  than  40,000  covery  of  27.6  ounces, 
shipped  from  mid-western  states  trustee  for  International  t<*et  of  diamond  drilling  has  out-  ;  the  highest  production 

savmg  an  estimated  $30,000,000  j.,  ,tric  System  filed  a  pe-  lined  substantial  tonnage  of  good  ,  any  month  this  year,  and 

.  year  „  U  S,  Ooll.ra  rXa^d^  ■  grade  ore.  U  I.  e.ated,  !  with  output  of  55,022  o„ 

Dr.  O.  B.  Hopkins,  Interprovin-  approval  of  pay-  !  Present  work  directed  to  hasten-  !  1.845  tons,  or  29.8  ounce 

cial  president,  had  twtified  that  $478,224  as  interest  due  ing  commercial  production  in-  ;  f®*-  ‘be  preceding  month 

the  choice  of  the  L.S.  route  for  j  system’s  outstanding  |  eludes  surveying  a  mill  siie  and  | 

the  final  section  of  the  line  was  cgnyertible  6  per  cent  debentures,  conducting  extensive  metallurgical  MACASSA  DIVID, 

indicated  by  the  substantially  ,  jujge  Francis  J.  W.  Ford  order-  tests  to  determine  wliat  method  !  Directors  of  Macass 

lower  costs  than  would  have  been  ^  hearing  on  the  petition  on  will  be  used  to  treat  the  ore.  i  Limited  have  declared  a 

possible  over  any  Canadian  route.  „  .  I  .  u,  .  .  .  of  three  cents  ner  share 

The  distance  to  the  U.S.  lakehead.  i^^P^ _ !  It  is  pointed  out  hat  P'-®®®"^  ,  to  reco^^^^^ 

he  said,  is  shorter  and  the  coun-  through  such  territory  would  |  4be  hands  of  the  company  ; 

try  is  generally  flat,  without  make  it  impracticable.  i  ^f®  sufficient  to  proceed  with  con-  _ 

rocks,  and  an  almost  straight  line  !  Initial  capacity  of  the  line  from  i  struction  of  a  point  plant.  |  .  ic  in 

can  be  followed.  Much  of  the  ter-  !  Edmonton  to  Regina  will  be  95,-  - -  !®‘T  v,  a  T  ntc  .  . 


•  ^  f  10.10  •  fuwiraiAi  C  I  reluctance  right  now.  These  are  520,000,000  and  nut  back  about  NOTICE  I.S  HEREBY  GIVEN  that  a 

period  of  1948.  I  SISCOE  METALS  the  thin^a  the  investor  would  like  tiV  ono  non  ^  put  oacK  anoui  of  twenty-five  cents  (25c) 

_  ,  ...  - , ,  I  4ne  inings  tne  investor  would  like  $11,000,000.  Forest  industries  re-  per  share  has  beeh  declared  on  the 

TRT..RnR  PIAV«M’TPI’T  SiscoB  Gold  Miues  utd.  reports  to  know,  if  one  judges  such  things  I  invested  about  $16,500,000  in  the  Common  Shares  of  the 

TREBOR  PLANS  OUTPUT  production  of  its  wholly-owned  |  by  the  opinion  of  the  "five  in  the  I  forests  during  the  same  year.”  loTo.  ‘paya'Wr'^epremb"? 

Trebor  Mines  Ltd.  reports  that  subsidiary,  Siscoe  Metals  Ltd.,  for  parlour  car.**  How  far  is  Britain  I  varinne  •  •  1 30th,  1940,  to  Shareholders  of  record 

preliminary  plans  are  being  made  :  August  al  57,498  ounces  of  silver  ,  going  with  its  nationalisation  pro-  i  pori  of  recent  vea«  iMh^'lOlT 

to  start  initial  production  on  a  from  2,081  tons,  an  average  re-  gram?  Right  now,  nothing  is  I  mended  nre-ent  mnvpv  in  all 

pilot  plant  basis.  More  than  40,000  covery  of  27.6  ounces.  This  was  heard  of  it,  because  one  must  not  ;  vincas  nr  Rafos  n/unfaa  /...t  ^  r  er  o  e  oar  . 


CmiaDtan 

iBcomf 

Cotnpani». 

ilimitel 


it,  oecauoe  one  inuai.  not  ,  yinces,  Dr.  Bates  pointed  out.  The 
offend  the  Americans;  but  the  gum  total  of  these  commission  re¬ 
program  is  there.  Before  investing  commendations  exceeds  the  mini¬ 
ma  British  industry  one  wants  to  amounts  considered  neces- 


By  Order  of  the  Board. 

WM.  F.  MACKI.A1EB. 

Secretary. 

.MONTBEAI,.  September  7th.  1949.  I 


ade  ore,  it  is  stated.  with  output  of  55,022  ounces  from  j  in  a  British  industry  one  wants  to  mum  amounts  oonsisarod  naaas*  ■'•ONTBEAI,.  September  7th.  1949. 

Present  work  directed  to  hasten-  !  1-845  tons,  or  29.8  ounces  per  ton.  j  be  sure  that  the  next  four  year  |  g^ry  by  the  Canadian  Forestry  - - 

g  commercial  production  in-  ;  4be  preceding  month.  j  plan  does  not  call  on  the  people  to  I  Association.  »i.  ^  js  b  ■ 

tides  surveying  a  mill  siie  and  |  |  tab®  it  over.  British  taxes  also  i  ypcoo-nitton  of  fimriamantoi  Tn®  COnOdiOII  Bonk 

nducting  extensive  metallurgical  MACASSA  DIVIDEND  ,  prove  to  be  a  major  hindrance  responsibilifies  on  the  part  of  the  ®f  CammerC* 

sts  to  determine  wliat  method!  Directors  of  Macassa  Mines  j  to  the  creation  of  interest.  I  federal  and  nrovlncial  P-ovem 

J1  be  used  to  treat  the  ore.  j  Limited  have  declared  a  dividend  |  Americans  and  Canadians  are.  P  ^®™*  dividend  NO.  25i 

It  is  pointed  out  that  present  of  three  cents  per  share,  payable  ;  used  to  keeping  their  plants  ultra  hydro-electric  comnanies  '*  hereby  aiyen  that  a 

ids  in  the  hands  of  the  company  !  December  15  to  record  November  ;  -®d®-  at  au  times;  Brit^h  taxes  |  “otiter  10'^"^^  for  tS 

ruction  of  a  point  plant.  |  This  is  the  first  distribution  ..  — .  .  .  .  ..  ,  j  forests,  Dr.  Bates  said,  is  vital  to  that  the  same  will  be.  payable 


Tha  Canadian  Bonk 
af  Cammerea 

dividend  no.  251 


e  followed.  Much  of  tne  ter-  Edmonton  to  Regina  will  be  9o,-  i  9  a-nta  a  ahara  waa  gradual  but  noticeable  shrinkage  L “  ,  , 

ram  between  Winnipeg  and  the  ^  OOO  barrels  of  crude  oil  a  day;  |  The  French  Ministry  of  Agi;i-  j  ^  div  de  d  of  „n„_a_y  _aid  efficieny  and  competitiveness,  ”®®e«®ary  funds. 

Canadian,  lakehead  is  rugged,  east  of  Regina  it  will  be  70,000  j  culture  announced  recently  that  -  P  1  .  ,  „  aanto  ner  ahare  com-  PRrLicularly  obvious  now,  since 

broken,  and  covered  with  bare  barrels  a  day.  Additional  pump- -  meat  production  in  France  will  ,  «•  ®  ^  o  P  *  '  British  industry  has  passed  HarV^St  In 

rock,  studded  with  lakes  and  ino-  atatinna  can  be  added  as  re- '  total  2.2  million  metric  tons  in  P®red  wun  12  cenis  in  ooin  ■■■ 


inis  IS  me  lirsi  aisiiiouiion  miiat  •<,  fv.a..a  fa  oi,.,a  ,a  I  forests.  Dr.  Bates  said,  is  vital  to  and  that  the  same  will  be.  payable 

since  Sentember  15  1947  when  1  there.  That  is  why  there  is  always  ap-reement  on  tbo  rofa.na.  oe  .w  at  the  Bank  and  its  Branches  on  and 
since  aepiemoer  10,  luji,  wneiM  ^  ^  on  the  raising  of  the  after  TCE.SDAY.  the  first  day  of 

a  dividend  of  2  cents  a  share  was  *  graauai  oui  nouceaoie  snrinKage  1  ne(.egggj.y  funds.  NOVEMBER  next,  to  Shareholders  of 

naid  In  that  vear  comoanv  oaid  efficieny  and  competitiveness,  record  at  the  dose  of  business  on 


DIVIDEND  NOTICE 

Tha  Quarterly  Dividend  •! 
1  u  %  on  the  PREFERENCE 
STOCK  of  CANADIAN  BRONZE 
COMPANY.  LIMITED,  has  bem 
doMared  payable  the  1st  day  #1 
November.  1949.  to  StockhMders 
of  record  as  of  the  10th  day  of 
October,  1949. 

Also  a  Quarterly  Dividend  of 
Thirty-ono  <31ct  Cents  per  Share 
baa  been  declared  on  the  present 
outstanding  COMMON  STOCK  mi 
CANADIAN  BRONZE  COM¬ 
PANY.  LIMITED,  for  tha  throo 
months  ending  October  31st» 
1949.  Payable  the  1st  day  of 
November.  1949.  to  Stockholders 
of  record  as  of  the  10th  day  of 
October.  1949. 

By  Order  of  the  Board, 

W.  C.  PAQUETTE. 

Secretarr* 

Montreal,  P.Q. 

September  7th,  1949. 


THE  DOMINION  BANK 


dividend  no.  268 


rock,  studded  with  lakes  and  ing  stations  can  be  added  as  re-  -  total  2.2  million  metric  tons  in  P  .ni-  t  loax  tho  navmonts  I  through  ten  years  of  extra  ordi- 

muskeg.  The  physical  difficulties  quired  to  increase  the  capacity  of  j  1949,  compared  with  1.9  million  -  an®  V*®  paym®"“  j  policies. 

and  cost  of  building  a  pipe  line  -  the  line.  tons  in  1948.  o  a  e  cen  s  a  s  are  i  point  not  frequently 


Inary  tax  policies.  (Continued  from  page  1)  james  stewart.  | share  upon  the  paid  up  capital  stnri 

I  A_a<.v.a_  aafa*  faaa..^ _ *1..  - — . . . a.-, . . ■■  Geperal  ManaKer.  of  ibis  Bank  haw  been  declared  fo 

(  Another  point  not  frequently  i  quarter  ending  .list  October,  1919 

!  realised  but  apparently  of  concern  ■  wheat-growing  province  were  af-  Toronto.  9th  September,  1949.  The  dividend  will  be  payable  at  thi 

I  to  industrialists  and  investors,  as  i  flicted  with  drought  this  year,  Branches^^^im  a'nd  *after**"Tuesda'>^  i'll- 

!  represented  in  our  parlor  car,  is  !  to  assist  these  farmers  the  [h '}  day  of  November,  1949.  to  share 

I  that  of  the  abhorrence  of  market-  |  government  is  providing  partial  Yfoods  MonufaCtlirilia  1949.*"^*  "  if  cord  o  ihe  l..th  Octobcj 
I  ing  agreement.  Trusts  and  mono-  ‘  transportation  for  men  to  go  and  r* I  n.  naH*-  r  .■  .j 

polies  are  said  to  be  fearful  i  work  at  the  harvesting  operations  Canipony,  Limited  ,  f>  ' 

I  things  and  the  various  govern-  '  i"  the  more  productive  areas.  In  notice  Is  hereby  Riven  that  a  quar-  j  ^  *"(;^e?aj*^ManaRer 

1  ments  are  for  ever  on  the  warpath  ■  addition  the  government  is  assist-  ‘ffl.v  dividend  of  Fifty  Cents  (.lOc) 

I  against  companies  which  have  !  *“8  the  municipalities  in  a  work  mon  *Share ”'of  the  Companv^has  be?n  |  i9i!). 

imade  marketing  agreements  with  j  and  wages  program  to  help  those  ! 

I  companies  in  other  countries.  !  farmers  who  must  remain  at  noth,  1949,  to  shareholders  of  record, !  . 

i  How  else  could  a  Canadian  'home.  August  31st,  1949.  \  W* ' 

I  concern  operate,  if  it  wanted  to  i  'Th®  Northwest  Line  Elevators  BY  ORDER  OF  THE  board.  aTM/TitliS/td 

invest  its  surplus  funds  in  a  com-  ,  ■'^aaociation  here  has  just  proposed  „  p.  jk^vis.  f  jN0isre*tsl  uimti* 

'  pany  abroad,  making  roughly  the  ,  to  the  federal  government  that  Secretary-Treasurer.  I 

!  same  product  ?  Would  the  parent  '  fr®®  freight  assistance  to  feed  and  Montreal  August  -'oth  1949  consecutive  dividend 

-company  and  the  subsidiary  not  ! fed  shipments  should  be  extended 

■  have  to  have  a  marketing  agree-  |  prairie  drought  region  this  the  Company  has  been  declared  pay- 

;ment  to  prevent  the  ®f //®™  Damiiiian  Gloss  CampoHy  I  holders  of  record  as  at  the  close  of 

breakinr  the  other  s  market  ?  vernmeni  nas  been  paying  freight  •  *  \  business  October  ai  man 


By  Order  of  the  Board. 


Saturday  at  HOLT  RENFREW’S 


Woods  Monufaeturing  I 
Company,  Limited  | 

.NOTICE  is  hereby  given  that  a  quar-  ] 


oard.  NOTICE  is  hereby  given  that  a 

dividend  of  twenty -five  cents  per 
JAMES  STEWART.  share  upon  the  paid  up  capital  stock 

General  Manager,  of  ibis  Bank  baw  been  declared  for 
the  quarter  ending  31st  October,  1919. 
!r.  1949.  The  dividend  will  be  payable  at  the 

Head  Office  of  the  Bank  and  its 
— Branches  on  and  after  Tuesday.  Ilie 
first  day  of  November,  1949.  to  sharc- 
a  .  ,  holders  of  record  of  the  15th  Octobcj-. 

ifaeturina  1949. 


By  Order  of  the  Board. 


C.  ASHFOBTH. 
Genera)  Manager. 


. .  Men's  Shop  will  Open  at  8.30  A.  M. . . 


An  Extraordinary  Collection 
Correctly  Styled 
Faultlessly  Tailored 

Men’s  Fall  Suits 


August  31st,  1949. 

BY  ORDER  OF  THE  BOARD. 


R.  E.  LEWIS. 
Secretary-Treasurer. 


9  jNOi  treats  I  uimte 

42ND  CONSECUTIVE  DIVIDEND 

A  dividend  of  fifteen  cents  (.ISc)  pw 
share  on  all  issued  Common  Shares  oi 
the  Company  has  been  declared  pay- 


Best  Value 


*49 


Can  Buy 


Notice  is  also  hereby  given  that  a 
dividend  of  Twenty-five  cents  (25 


close  of  bu.slliess  Tuesday,  the  27th 
day  of  September,  1049. 


business  October  31.  1949. 
By  Order  of  the  Board, 


in  Double-Breasfed  and  Single-Breasted 
models  in  conservative  and  young  men's 
styles  .  .  .  regular,  tall,  short  and  stout. 

Sizes  36  to  46 

Top  qualify  yarn-dyeid  English  worsted  suitings  in 
solid  colours,  also  plaids,  sharkskins,  pick-'n-pick, 
stripes,  herringbones  and  basket  weaves. 

The  best  value  $49  can  buy! 

♦  ♦  ♦ 

Budget  Terms,  if  desired. 


breaking  the  other’s  market?  |vernment  has  been  paying  freight  ^  '  I  business  October  31.  1949. 

Our  crew,  which  by  the  time  had  j  from  the  lakehead  on  grains  Limited  |  By  Order  of  the  Board, 

been  paying  interest  to  the  ex-  shipped  to  eastern  feeders  and  _  .  |  K.  R  gillelan 

panding  operations  at  Marathon  j  ff®i&ht  pom  Alberta  on  grains  vid®id“  Ime'’and^h1^?-quiHcV,“  ^ 

Paper,  clearly  found  that  there  j  shipped  to  British  Columbia  feed-  cent  {\%*/r)  has  been  declared  on  the  Brantford,  September  8th,  1949. 

are  much  too  many  problems  yet  ®'’®-  "r^®  fhe  federal  go-  for*^'mc*' quarte^ending^  the  soth’^dSy  i  ====== 

'  connected  with  the  theory  of  in-  vernment  has  been  $125,000,000.  of  September,  1949. 

;  vesting  in  forign  countries  for  Vitality  Enhanced  diridend ’V'^^^nT^tve*' ccuts'^  r.OBPORAnow » C6B 

;  anyone  to  become  really  serious  A  letter  written  hv  Pecil  l  a  cents)  per  share  has  been  declared  on  iiMi-rma 

ahniit  ttioTYi  TTio  nnlu  one  wVin _ t  „  j  the  COMMON  STOCK  of  the  Company  L. - - 

I  about  them.  The  only  one  who  monl,  president  of  the  associa-  for  the  quarter  ending  the  30th  day  .  .  .  , 

;  really  thought  in  terms  of  in-  tion,  declared:  of  September.  1949. 

'  vesting  in  foreign  countries  for  “We  consider  that  the  Caamei-o  above  Dividends  will  be  paid  on  w  ay  e  o  owmg  m  e  t. 

-  .  ,  '  .  .  ”  we  consider  that  the  farmers  Saturday,  the  l.ith  day  of  October,  6%  nrst  Cumulative 

j  turer  of  industrial  equipment.  He  of  western  Canada,  and  particu-  1949,  to  Shareholders  of  record  at  •  the  Preferred  Stock  ” 

I  thought  in  terms  of  selling  Ca-  larly  those  in  the  drought  areas.  SlT  of“%epUmber.  W49.'“"’  No.  97,  quarterly.  $ i. 50  per 

nadian  equipment  abroad  and  was  are  deserving  of  the  same  sub-  „  „  ,  "  6%  Nan-Cumulative  Participat 

perfectly  willing  to  have  the  Ca-  sidies  that  are  extended  to  feed-  ^  ®  ®  '■  'Prelerred  stock  (for  w/ueflt 

ihadian  government  pay  for  it.  as  ers  in  other  parts  of  Canada.”  “‘'  secl^eiary.  No.  so.  quarterly,  7Sc.  per  .i 

!  one  form  of  “investment  in  back-  “It  would  permit  the  drought  ..  .  .  ....i,  .  .  .u...  Payable  October  isth,  1949.  to  ho! 

I  ward  cniintripa”  '.a....  fa  Montreal,  24th  August,  1949.  of  record  at  the  close  of  busi 

I  ward  countries  ,  ;  area  farmers  to  retain  their  es-  dd  Seotember  20th.  1949. 

Obviously,  it  is  not  going  to  be  isential  livestock  and  to  engage  in  ========  ^  ^  haskell. 

I  easy  to  translate  this  theory  in  feeding  livestock  and  poultry  for  BULOLO  AUGUST  OUTPUT  Secret 

practice,  even  though  Washington  marketing  and  to  carry  on  dairy  '  Montreal,  September  9th,  1949. 

decides  that  it  is  most  desirable,  j  operations  at  least  in  even  com-  During  August  six  dredges  j  _ _ _ ^ _ 


By  Order  of  the  Boai'ii. 


F.  N.  DI  N  DAS. 

.  .  Secretary. 


BULOLO  AUGUST  OUTPUT 
During  August  s  i  x  dredges 


K.  R:  GILLELAN. 
Vice-Pres.  and  Sec.  Treas. 


r.0M»0RAT10W  or  CMSfeSt) 

lieti-TMO 

The  Board  of  Director,  ha,  declared 
this  day  the  following  dividend,. 

6%  Pirst  Cumulative 
Preferred  Stock 
No,  97,  quarterly,  $1.50  per  ikete. 

6%  Nan-Cumulative  Participating 
Preferred  Stock  (Par  value  tSO) 

No.  89,  quarterly,  75c.  per  ihare. 
Payable  O^ber  15th,  1949,  to  holder, 
of  record  at  the  close  of  businen 
on  September  20th,  1949. 

L.  C.  HASKELL, 

Secretary, 

Montreal,  September  9th,  1949. 


QUEBEC  LABRADOR 


!  petition  as  to  costs  with  farmers  **®**‘^*®‘^  1,119,000  cubic  yards  cif 
i  and  feeders  in  other  parts  of  Can-  8^*'®-''®^  ^^®  r®®OYery  of  approxi- 


.  ^ 


HOLT  RENFREW  —  Sherbrooke  at  Mountain 


Quebec  Labrador  Development  ada  who  now  are  favored  with  the  "’^tely  6,082  ounces  of  fine  gold,  - - - 

Company  Limited  advises  that  an  freight  subsidy.”  Bulolo  Gold  Dredging  Ltd.  reports.  ,  under  the  management  0^1 

underwriting  and  option  agree-  j  As  always  in  the  past  however,  compares  with  recovery  of  power  r.oRPowATiow  or  Canada 

ment  has  been  entered  into  with  j  the  west’s  economic  vitality  is  en-  ^,959  ounces  in  July  from  1,354,-  - - - Daiiu - - - 

Clair  Agency  Limited  whereby  hanced  as  the  grain  moves  to  its  800  cubic  yards  handled  by  eight  ,  P-||-(l-  Mnrlharn  POWfir 

Clair  agrees  to  purchase  150,000  markets,  and  at  this  writing  there  dredge  was  put  out  of  commission  uailflua  nuiUiDiii  i  miimi 

shares  of  Capital  stock  at  20  cents  is  plenty  of  evidence  of  that  year,  when  seven  i  Corporatlon»  Liiwlted 

per  share,  $K>,000  paid  on  Septem-  movement.  Some  1.600  carloads  a  ,dr®dg®s  handled  912,900  cubic  | 

ber  8,  and  $15,000  payable  on  No-  day  are  now  reaching  the  great  y®*'ds-  j  I  No  par  value  Common  I 

vember  8.  inland  ports,  and  at  this  writing  ^  ’’j'®  *’®P®*’^  states  the  No.  3  ,  quwteriy.  i5cp«.h«e. 

Further  options  are  to  be  taken  4,000  grain-laden  cars  are  now  dredge  was  putout  of  commission  25*71949. 

up  as  follows:  50,000  shares  on  on  sidings  at  the  head  of  the  throughout  August  for  repairs  to  *» 

December  8,  and  thereafter  at  the  lakes.  The  real  pressure  however,  the  digting  ladder  which  should  be  L.  c.  haskell.  ’ 

rate  of  50,000  shares  within  each  is  only  getting  underway.  completed  about  the  middle  of  SMretarv. 

succeeding  month;  provided  that  _  '  September,  No.  1  dredge  was  per-  MontrMl.Septembcr 9th,  1949. 

all  shares  shall  be  taken  up  within  NEW  AUGARITA  maneytly  closed  down  early  in  1—^——————^——;“^ 

a  period  of  tv/o  years.  j  completion  of  the  resistivity  '  _a===^“ 

inj^sf SrfSite^Sr  I ^r^^M^L^TuggeTtr^^^harX'  Th®  SherwIn-Willlams 

2,816,671,  leaving  2,183,329  shares  |  junction  of  the  Porcupine  Creek  Cobalt  Lode  Silver  Mines,  in-  Company  of  ConadOi 

in  the  treasury.  and  Burrough’s  Benedict  faults  corporated  this  year,  has  encoun-  . .  .  . 

'  j  are  some  600  ft.  west  of  where  tered  high-grade  silver  in  west  |  LimiTeO 

Harpers  Malartic  Gold  M'"®*  I  previously  indicated,  according  to  drift  on  the  400  ft.  level,  company  notice  is.  hereby,  given  that  the 
Ltd.,  special  meeting  of  sharehoid-  j  Randell,  of  Geotechnical  De-  reports.  The  discovery,  the  report  one  hundred  and  fihy-third  quarterly 

ers  in  Ttjronto  on  Saturday,  Sep-  ;  yglopment  Co.  Prior  drilling  to  the  said,  was  made  unexpectedly  as  p^Jn^‘“"‘{.i'V^;,)’"*be!i5g  *^a?*'the*’^i^'te  ’’n'r 
tember  lith.  southwest  encountered  scattered  crew  was  drifting  out  from  old  seven  per  cent.  ,'77“'  •’‘‘J  ■t''"u""’ 19^19' 

National  Steel  Car  Corporation  gold  intersections  associated  with  workings  on  the  level  to  explore  the  "preferrea^stoik  *^of  the'  Coni- 
Ltd.,  annual  meeting  in  Hamilton  ;  the  Porcupine  Creek  Fault  over  an  area  where  drills,  ahead  of  the  pany.  has  bje^n  dwlai9jd^  nayaM^^  Or- 

on  Wednesday,  September  21st.  at  some  1,500  ft.  of  length  and  re-  drive  had  indicated  a  sector  of  p”5.*^[.U  '{he  liih  day  'of Sep'iembi" 

11.00  a.m.  cent  assays  of  $2.80  gold  have  j  promise.  Observers  claim  the  find  1949. 

Calgary  &  Edmonton  Corpora-  been  obtained.  No  drilling  has  will  run  around  4,000  to  5,000  B>  “'‘‘‘‘p 

tion  Ltd.!  annual  meeting  in  Win-  i  been  done  in  this  locality,  but  the  ounces  a  ton,  but  sufficient  work  SM-retan -Treasurer 

nipeg  on  Friday,  October  28th.  at  ;  next  hole  ha.s  been  spotted  to  cut  has  not  been  done  to  date  to  fully 

11.00  am.  j  apex  of  these  two  faults.  iasses.s  its  importance.  1  September  7,  1949. 


COBALT  LODE 


UNDER  THE  MANAGEMENT  OP 

Power  r.ORPOWATiow  or  Canada 

I  ..  -I—  ,  ..  .11  Daim 

Canada  Northern  Power 

Corporation^  Limited 

The  Board  of  Directort,  hat  declared 
thii  day  the  foUoanng  dividend : 

No  par  value  Common  Stock 

No.  81. quarterly,  ISc  per  ehare, 
payable  October  25th,  1949, 
to  shareholders  of  record  at  the  dace 
of  busineet  on  September  20th,  1949. 
L.  C.  HASKELL. 

Secretary. 

Montreal,  September  9th,  1949, 


The  Sherwin-Willioms 
Campany  af  ConadOi 
Limited 

NOTICE  is.  hereby,  given  that  the 


